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5%  DEBENTURES 


i  Prominent  London  Mining  Editor  Borrowings  of  Canada  in  Ensuing  \  While  Jan.  4th  Returns  Are  Not  |  Uncertain  Drift  of  Prices,  How- 


Due  1914  to  1937. 
Price  to  yield  o'  •>' , 


MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  85  CO. 

TORONTO  LONDON 


A  Guide  to  Safe  and 
Proiitable  Investment 

Wc  Iiave  prepared  a  booklet 
which  is  now  ready  For  delivery, 
fciving  full  particulars  of  high 
grade 

Municipal,  Public  Utility 
and  Corporation  Fonds 
yielding  5  to  7p.  c. 

The  information  given  is  com¬ 
plete  and  will  be  of  valuable 
service  to  all  investors. 

We  will  be  pleased  to  furnish 
same  on  request. 

Send  or  call  for  one  to-day. 

EASTERN  SECURITIES  CO., 

I.  i  .M  I  I'  K 

IN  VKS T.MK.NT  IJ.V.N  KKKS 
ISr  S(.  J.imcs  Slrect.  SI’  Prinrr  W  illiam  .Si. 
Momrr;;!.  1M>.  iSI.  J  ihn,  N.U. 


MACINTOSH  &  HYDE 

L.'-tablishC'd  1S*')5 

rnARTKRKL)  ACCOrXTANTS 

157  ST.  JAMES  .ST.,  MONTREAL. 

Also  at  Toronto,  Cr.l||ary,  W  innipeg. 

J'inanciiil  Ki'ixirls  fur  t!,anker«.  Municipal 
aiul  ('oriionitUm  -\udits. 


Features  in  To-day  s  Financial  Times 


I'.VliK  T  W  (» 

Fiuelualiuns  on  .Monin  ul  Market. 

iMtiii  riiiu;i; 

‘‘.Mainl.v  .Miont  Sii-nrilirs. 

Loudun  lloix'tiil  of  l>iiitiinion. 

<  haiubers-J'erlaml  I’leoiiio  Muddiii  <‘oljult. 

F«n  I! 

J'ilTect  of  I  bank  l.au  on  t'anudian  Itaiik-^, 

I'AtiE  IT\E 

ilinls  to  Investors. 

I'.ttiK  SIX 

New  York  Markei. 

I'.VtiE  SliVliV 

Toronto  Market. 

IMIiH  KKiin 

LUitorial. 

T.  K.  l)  s.  Cohinin. 

"Plainly  .\buut  I'inaneiers. 

I'.ttii-:  mm; 

bond  XesolialioMs. 

bi  wick-Moreing  the  Chainiiion  .\lisorbi  iits. 

b.\<il-;  TKN 

Lesser  Canadian  Market'. 

rAlii;  KM-VK.V 

Royal  bank  Meeiinu:. 

twki.m; 

Cobalt  .Mines  I'.ii:!  Diiideiids  Total  SlU.JOtM 
Insuranec  Jliiit' 

I'AtiK  l  lllItTICKN 
l  ord  (lives  .Millions  to  Linplo^  ees. 

St.  Ry.  L.Mensions  in  si.  .(obii. 

Riftli  Increase  in  Katninistiqiiia  Uivideiid. 
Cunners  ,Mni  to  Lliminate  Independents. 

I'.KiK  F«)l  KTIiliN 
Investors'  Cnkle. 

I'.ttiE  ITFTKEN 

IJow  brazil  Was  liroinzlil  X'ear  Ruin. 

I’.V«iK  .SI.XIHKN 

J.ackananna  Coal  Sioek  ‘  (liien  .\\vaj  Fu’e.' 


Endorses  Financial  Times’  Atti¬ 
tude  Towards  Evident  Plan  to 
Over-(  apitalize  a  “  Prospect  ” 
at  England’s  Expense  Sec 
What  the  Promoters  Get! 


Years  Will  be  for  the  Advance¬ 
ment  ci‘  Productive  Operations, 
Farming,  Mining,  Lumber,  Fish¬ 
eries,  etc.  Transition  to  the 
New  Era  Should  Not  be  Difficult 


Al!  in,  the  Dec.  Settlements 
In:iicate  a  Distinctly  Improved 
Situation  What  the  Bankers 
Think  of  Money  Outlook  Gold 
Reluming  to  New  York. 


ever,  Characterizes  Stock  Mar¬ 
kets  ill  Opening  AVeek  of  New 
Y^eai  Recovery  Will  be  All  the 
More  Sure  if  it  is  Slow  -  Still 
Many  Ihisellliiig  Factors. 


Tile  ii-'Uiiiinioii  lhal  'ilnre  is  tni  .Yfiicaii  In  ;i  Icltcr  to  liis  own  p;ip(  r,  tlu-  SUitist.  I  Wiiilu  full  icporls  of  the  .l:muar,\  1  p:i.\- 


iii  tlie  Kirklaiul  l.tiko  rroprii  hir.v  Mim  s  |  puhlislu'il  in  tho  curiciit 


mnlrri’iiri’cni 


hut  also  '  mi  nis,  la'-il;.  iKe  niosl  iniiiorlanl 


■tling  ilirongli  1  hr  sioi'k  markri? 


I'onllilrmr  ran 
I  hroail  ami  loral- 


wood-pilr.  i'  (iiiiiid  soom  r  than  was  <  ;  li;iml<  il  out  in  <';in:i<l:i  for  s^i  inultanooms  :  da  v  of  ,  hr  y,  pf  ju  ( 'anadian  hanking  instil  ii- |  ly  lids  wnk  ilrspilr  the  fiirl  tiial  :il  t  hi 


jnclfdhv  thr  rrfri))!  of  ■■  T’l'.r  .Mining  Alag-  piihliral  ion.  Sir  (irorge  Ikiish,  tho  eniinciit  |  lion.-,  Iia'  r  not  y<  ;  1.  ■’  i\  c  i\rd.  indica- 

aziiir  ol  i.omlon.  wiih  this  jirtirlr,  hy  llir  tconoinisi.  dr;r,v>  iiurnlion  1o  tho  idiango  lions  for  1  lie  I’losi  pain  .  i'  ili.ai  the  i  ,11-0 

odilor.  Ml-.  'I'.  .V.  Itb-kiMtl.  who  hasp  world,  which  i'  ml^',  in  |iroci>s.s  in  tho  nntiiro  of  will  ho  found  to  Iniva'  ki-  n  ;!  fa\ oriihlc  tmc. 

w  ido  ropu  t;i  lion  ;is  a  in;in  of  cMiiorionoo  Avho  '  ( 'aiiiida's  oa!>ii:d  rcquiroim  ills.  larg(‘  'I’his  w  ould  im  au  :iu  iiuoroY  <  iiiotr.  in  lho 

sjio.’iks  his  mimi  in  ojn  1)  inooi' -  -  . •’  ■  ’  '  ..  ..  .  .  . 


Kii'ldi-iid  Lake  is  (o  !  ho  front  owing 
to  the  (-ircnlatiou  of  a  pros|Holus  lhal. 
i’l  firsi.  sighi.  looks  like  ji.  linaiici:i! 
.gi’scoiiado.  'riirt  c  gi  iillcim  11  ol'o  d 
•‘O.lMMl  .sh..-r(  s  oul  of  ■_’()(). (Kid  in  l  he 
Kirkhiml  L;;ki  projirii  ;;;r.v.  on  tho 
siniigih  of  arr;mgcmi  111 s  "iiow  in 
course  of  iicfroi  i;;  i  ion  "  in  \  oh  ing  sumlr.v 
UM'incificd  husimss  lo  hi  done  in  this 
new  district  of  (liuario.  The  ihne 
din  clors  arc  Mr.  11.(1.  Lai  ilia .  forim  r- 
ly  JI  hi  vidiinai'  of  Sir  .\hc.  Ihiih  .\'.  .Mr. 
( '.  I''()sicr.  .successful  luincopi  rjiior 
;il  ('ohall  ami  Mjt.jor  IL  I’,  (’ohhold.ji 
hig-gjMuc  hinitcr  and  j;ii  c\]ilor(  r  mil 
iiidjiiow  11  to  fa  me.  \\  c  iimlorslj'iid  1  ha  i 
1  he  issue  w  jis  stiliscrihi  d  fi  \  <■  liim >  om  r 
ht  ion-  the  prospectus  wciii  inio  prim, 
and  iluCi  (he  iMihlicjil  ion  of  the  pros¬ 
pect  us  was  niainlv  in  ih  fen  nee  io  Sioek 
l■k\ch.•^ iigc  req uiia  im  li I s.  .Mihoiigh  110 
infornijii ion  is  cj^cn.  v  <■  iimlirsu  nil 
ihjit  an  option  on  the  'rough  (Ij-kis 
Mine  1-  pan  of  i  hr  hii  .incss  in  hiuid. 
'I’hat  inim-  has  :i  rich  vein  i  ha  i  Inis 
ii  Idl'd  sundry  cjirloads  of  on  riimdiig 
I’d  to  ■J.'i  ounces  of  gold  pi  r  Ion.  Si  \ - 
I  r:d  other  \(ins  had-  hccii  discoMi'id. 
'I'hi'  niosi  prodncti\c  lias  hci'ii  iraerd 
for  idd  ill  .‘idd  feet  on  tile  slirfi’cc.  and 
to  ji  ill  pill  of  0-.  •  V  'idd  fci''  ill  a  shafi. 
On  the  lir-  '  I  i  he  ore  1  .\(i  nds  Idd 
fill  on  cjicii  side  of  the  shaft,  and  at 
the  srcoiid  h  \  cl  it  has  In  cii  luicid 
fjir  for  I’Jil  fci  I.  The  spccimi  n  ore  is 
from  to  1  ~i  inches  w  idc.  j'ml  is  lla  iiki  i 
h\  d  or  7  feet  of  low  grade  St  iiff.  (  U  hi  r 
prospci-is,  Ir.ss  mature,  arc  1  lie  lliirn- 
sidc,  W  ( ig  iit  Kohliiii.s.  a  ml  'i’l  ci;  I  i  iig  hcs. 
W  c  jiihisr  caution.  'I’ln  hrs|  ore  is  of 
a  specimen  eh:  racti  r.  sm-h  i-  prom- 
to  iiitoxicaic  the  iiiiagina.tion  of  i  Iiom 
wit  hoiif  I  .\oi  I'icncc. 


article  is  dcMitcd  to  the  cxiiosi-  1  liiiancial  posiiimi  tlnoughoiit  Canada.  Hank-  :  of  Lnglaml  discoiinl  rate  to 
dca  t  lint  consiriici  i  \  c  w  ork  upon  '  ers  w  hose  ins,  it  ut ion  -  •  .\totid  t  hronghoiii  the  !  •  t-oin  .1  )icr  ci  n1 .  w  hich  has  r 


a  possihilily. 
Iij'iilc  rs  main.ain:  for  1  lie  pis  srul  ih'  d  '- 
iiiaiid  for  crrdii  is  ,00  li  ax.'.. 

UjiiiU  of  Eiiolaiid's  .Vclioi). 

Tl  ■  lii'  -,  of  he  rcduciioii  in  i  hi  Hank  of  j 
'  Lnglaml  di  -couiii  r;  .u  m  1  1  ,  p-  r  c,  ni.  from  | 
d  p  r  c.  11,..  whirli  has  ir  ■  u  ,  hr  rtiling  ra,"  ; 
I  sine  ( Ir  III,,  r,  llll‘_’.  is  uiilik"!.'.  10  have  an  I 

i  111  111 -lii;' .  r  I  I'f-'i  ,  li' 1  .'Ml  p,  for  1  lie  hrigl.  icr 
S'  11 '  I  III-  II I  I  hii  I  may  I  -  in  pir  -d. 

'  Hank  r-  hold  li\  ih  -  :'!--;iimi  ii.  w  Im-'ti  h;is 
■■  -;  dily  h,  I  II  j.ih.-nii  d  hy  Tin;  l-'l\\\i  lM. 
T  -ii.s.  'Ill  .  a  p  riiiii  of  ,-as\  mom  \  at  this  , 
|iin  -  is  ino-i  iinprohiilik-.  'I'hi  r.-  may  cuiiic 
V  -  ks  w  h  -II  oP'i  -,-mg--.  w  ill  In-  slighil.v  fr,  ci-  on 
lie-  "s,i-  '■  fill-  i-.-dl  loan  .  hill  it  is  hardl,\ 

II I  ici  p.-i ,  1!  ha.  I  III- ra  i . ■  w  ill  drop  III  111 w  Ii  ' 

P'-i'  c.  I  111!  ugh.  as  so  me  w  ha  i  iu'-nusisl  i  nl . 

ii  i-'i-p,i"nd  lhal  a  \  1  ry  small  amouiii  was 

pit-  oui  oil  call  this  wi--k  ai  d  |-  r  i-cni.  | 

Hiiik  rs,  liowcii-r,  arc  coulidi-ui  ol  mi  i-arly 
d  p  -r  I-  Mi .  ra  .  ■  j 

( 'oiifi<l«-iil  hill  (  jiiil  ions.  | 

I’oiis  r\;;ii\!-  li,-n;I,  r-.  whil  -  still  ui  -mg  I 
camioi!,  in  lim-  with  .Mr.  11.  \  im-i-ui  ,M  r,-- ! 
diih's  I',  marks  to  ilu-  slian  In 'h.'- I's  of  the' 
Haul,  of  .Moinri  ;il.  ai-'i  coiilidi  iii  of  1  In- 
fii.iii'-.  I,  is  poin,  -d  Old  iliat  ih  -  Idlil 

w  in  a,  i-|-op  has  fully  pno  id'-d  for  ihe 
li()i:ida  I  ing  of  a  v  ast  a n  1011 11  ■  of  long  o\  ci--dm- 
d,  I-  ' .  Hiii  a  comoarniivi  ii-.-u!  ■  depn  ssioii  | 
is  looked  for.  for  i!,.'  i-oming  four  or  li\c 
imiiiihs.  'I'hcii.  if  ('atiada  ma,\-  he  is  ason- | 
alily  suro  of  !i  good  crop  for  lit!  1.  the  result  i 

J^l,Lb(  'tl  lOfc  ..iltinT'’s.I*4)t'i'!lud'S-."1ll1  IS  SUIIII)-  I 

don  of  hii  im  '  - .  j 


Last  wu-k  Tin;  l-'i\\Mi’i. 
I’jision  to  intinnitc  that  ih 


IMI.s  hi'd 

l-iiikla  ml 


.  lion  of  the  idea  t  liat  i-onsl  rm-i  i  \  s-  w  ork  upon  |  ers  w  hose  i  iis,  it  ut  ion  -  •  .\totid  ',  hroiigln 
t  ra  iisport  at  ion  and  industrial  oqtiipnient  Doitiimnii  inloriii  'Phi.  Imnami.m.  Timi:s 
has  hern  prai-licallv  comph-lcl  an  idea  sHmiii-'t  m.immli  hright.-r. 

,  i)' linin’  iNiiirii.'^  ;nv*  >v.  11  ui  liaiul  lor  ilu* 

w  n..|i  u:,s  yin-TMl  n,  S,r  (..or-i  s  Montreal  m..  ,  j.  tn  s  ainl  lIic.v  intlical.  n 

address  1, U  hl'  (  an, -idian  (  lull.  I Ic  repeats  ,  ,|i.,  i„..o,  ,,|u  ,  rfiil  si.mi.ioii.  taking  .lie 
his  l.i'licl  llial  with  wise  inamigctncnt  iK' '  p.-ov  in,-. as  u  hole.  Tlni  e  at- om  or  t  w  o 
.-let, Miles  ol  the  (  aiiadian  people  ,-an  !><' ,  ii.s.am-.s  of  proMiicial  nni.s  v,  in  r-  ,  r.  dil  i- 
tr.-insl erred  fr.ou  .-,o,-tniction  worl.  to  [  .,i|I  j„  ,i  ,.„u,ij,i„u  hm  -M  ti  in  ilies, 

actual  prodiictiMiv  -he  prodnctioii  ol  i in-  ,-us.  s  . h,  r-  is  a  su-adv  if  slow  change  for  th 

imdialely  s-diahle  .-omniodities  wilhoiil  -i . .  Ta  ki  ng  .  Im  pnn  inc,  s  ,og,  ,  her  t  In  n 

aiiylhiiig  moi-i-  Imin  a  moderal-  aiiioiiiit  ol  ,  j.,  ••  ,-,.a:.„mi li! v  f.iir”  iiiiprov.  in  -ni. 

ceoiiomie  disiurham-e.  ••  I  have  no  doiiht.  i  (  -,.  .,,,  lu  voiid  a  puss 

he -says,  ••that  large  im  e.diers  w  ho  may  hiid  l,;-nk.  rs  main.liiii;  for  ,  I:',-  pn  s.-ul  i 
their  oeeiipaliim  tail  tlmm  when  i  he  <-on-  uniiid  for  ei-.-di,  is  ,oo  In  ji\ 
strm-tion  period  for  tin-  lime  In-ing  eoim-s  to 

till  end.  will  lia\(i  the  means  of  acquiring  UjiiiU  of  Eiioland'is  .Vclioit. 

hind  or  mining  claims,  or  w  ill  i-ngjige  as  ii'i,,  .p,-.  .,  |„.  rcdm-ii.m  in  l  In  1! 

capitalisis  III  one  wa,\  i.r  another,  iti  1 1m  i  Kuqla  ml  di  ..-oini ,  r;  . 1  )  ,  p- r  c,  nt 
work  ol  dcM-lopiiig  i!n-  milnral  rcsoiirccs  -  ,,  whi-li  has  in  ■  u  ,  hr  riiliti 

ol  the  coiititry.  while  a  gn-al  imiiiy  ol  licrs  |  ,;ju,.,,  ( ),.  |i)|'>  js  unUk--!'  lo  h: 

will  hiid  ciiiploymciit  as  lahori-rs  on  the  hind  i ui ni  -dij' , ,  I'l'.-i  ,  h-  i  -m-.  p,  for  tin-  hi 
01-111  Ihc  miin-s  and  forests.  Thus,  after  a  -,,,.,111-11,  ,hii,  iua\  I  -  in  pir -d. 
comparaliMie  sh,u-|  period  ol  t  r.i  iisit  ion.  i  i,..  „  j,, 

III  which  t  he  u’-|ihi«'«iinjii  <»t‘  In  l)or  w  i  11  lake  , ,  •:  <111  y  li>  «  ti  ;.il  \  a  m  d  h\  'I*  m  l■''l  \  ’ 

Iliac.-,  the  expansion  in  the  pi-odiiciiM-  in-  'p  i,,  ,  a 'p  r'io.i  of  easy  imui,  .n  i 

diislrnsol  till-  coll  III  ry  V,  ill  In- s,,  rapid  ihiM  |i|ii  -  is  mo-i  i  in  prohji  hk-,  'i'ln  r.-  imi\ 
all  (l!s}>la»'eu  laher  will  tiu<l  employment.  v  •  ks  w  !i  ti  o}‘<  nii;'-.  w  ill  !*»•  >li‘-hilv  U 
N#',,-  li'or  ik--  s,,-  I,,,-  e;dl  loan  .  hiii  it  i- 

miiicip.-ii  d  ha,  i  In- r;i  t , ■  w  ill  drop  h.  h 
Mr(.iorgc  t  ucii  goes  on  to  deal  with  the  per  ,-.  n , . .  ,  In  iiigh.  as  so  me  w  Im  i  i  m-.  .im 
new  r,  qiiii-cmi  Ills  in  the  way  of  cjipilal  i,  k.  , .  p.e-, ,  d  l  ha  i  a  \  i  r'.  s  imi  II  a  moni 
which  wdl  h,.  c.-msed  h\  the  new  ci-ji.  The  |,u,  ou,  .m  call  this  w,-.-k  a,  li  p  r 
ijilliix  for  I  he  last  s.-x  i-ii  ,\  cars  has  hci-ii  iihoiil  ■  I’.nd.  i-s,  h.,wc\.-i-,  an-  coutidi-ni  ol  an 
oil  millions  pir  aiiiiiiiu:  it  is  impossihic  to  p  |,  ...  ,.  ut  ra  ■ 
i-ak-iiia  1 1-  coming  rcu  iiii-cinciil  s  willi  .-mv 

exactm-ss.  hut  "it  is  xerv  d,  sirahh  that  <  oiiliUciit  hiil  (  jiiil 'ions, 

ahuiiihim-c  of  capital  should  now-  In-  pro-  •  (•,,u-  |-\;i.i\!-  h,-i!;i,  i-.  wild  -  still  i 

(idl'd  for  fartniiig  and  mining,  in  onicr.  lor  .-amim,.  in  line  u,;h  Mr’.  11.  \  iin-,-ul 
one  iMiig.  that  III.'  gn  al  siiin  ol  eapiial  ,ii,|i'-  |.  marks  to  ,lie  slian  In. I,'- is  , 

I  spent  IN  Cjimida  in  re,  ,  ni  ye.-i-.s  imi.v  he-  M,,,,.,-,  ;,l.  an)  i-ouliik  in  , 

'•‘’""■I"' . .  li\c.  am!  Inr  am.lln  r.  llial  llin  i-u,ui'..  I,  is  poin,  'd  oin  iliat  ill- 

worlds  supplv  ol  loud  nay  i,e  largely  in-  x-.li,;,,  1,;,-  fully  prixid.il  fo 

t-rrMx’d.  :nni  t  h;i’  i  he  h v  h  <  iL"!  o.  t  \  m^r  iimy  li(ji; j(l:i ,  inj:  oT  ;t  \  asi  amoun i  ol' hm,<r  ov 
he  reoiieoil.  ll  c;:  pi .  a  1  V  »  »•<  pro\i<l.'fl  tr<  i’l\  j,.,  .j  ro  m  Drira  i  i  v«  4va<!  •  ih-pi 

lo:*  tho  eoji'*i  rm*t  lou  «i|  I..’,!  Im  hl.ii  «'>-,  mr  looked  I'or,  for  ^\l^*  eomiii;^  four  i 

the  purchase  Ol  agrn-iili  iir.d  mm-himrx  .  and  uioinhs.  Then,  if  ('atiada  imiv  he  r 


sjiiiic  liiiic  II  list  1 1  lin.g  liictors  coiilinncd  to 
crop  lip  ai  many  points.  The  factor  of 
Miim  iiic  imporlitncc  at  the  iiioim  nl  eh  arly 
was  the  rcduciion  on  Tliiirsday  in  the  Hank  : 
of  Lnglaml  discoiinl  rale  to  I  '  per  cent.  I 
from  o  tier  ccni.  w  hich  has  ruled  for  iminy 


Five  Gents 


City  of.  Belleville 

5%  Debentures 

IVI.atlU'lue:  1  Oct.,  19-13. 

Interest,  1  Oct.,  Yearly^ 

-  Popul.atioa  11,201. 

Assescinent  85,743,037 

ZiCgral  opinion  of  Malone,  Malone  & 
X.ong'. 

•flii’Sc  flolieiitiirc.s  alVonl  .'i  .substan¬ 
tial  iMComc  ami  ulisoluto  .stciirity  of 
pi-iiicii>:il. 

Price:  Kate  to  yield. 

\(  rite  im-  mir  .s-pciji;'.!  .'ii-eular. 

Wood,  Gundy 
&  Co. 

(MMl.  Buildinif,  Toronlo 


Wicks  past.  This  jiciioii  aluiic.  alio\c  jill 
ot  In  r.s.  cannot  hut  further  restore  cotili- 
dcllcc. 

The  nco\ci-(  of  coiii-c  could  \  i  r  .v  c.-i.sily 
111-  0(1  r-ra  pill  to  the  r.n  eking  of  I  Im 

limim-i;il  fahric.  Hut  (vc  hiliiwe  the  hanks 


pro(iiic;'al  nni.s  ((inr-  ,  r.  dil  is  i  ">!!  '"'lil  |•.'lllli"tl  tiuil  the  const nmli vc 


ijikc  I'ropvii  lary  limki-d  like  :i  ■prclimifi;-r(  gem  rally  for  iiii-rc,-i -ing  quickiy  Ihc  prodiic- 


I  can  ter  "  (( it  h  tin-  piihiic's  niom  ( .  onr  fi  i  ling 
hi  ing  iliat  J’  larger  and  more  ■'juiep  ” 
notation  is  to  follixv.  .Mr.  Kichard  now 
di-i-hiri-s  Unit  the  a  pplicji  t  ions  for  llic 
“•‘i.tMItt  slijiics  of  ijmh.  I  xcci  ded  li;.  h(c 
tiiiiis  t!ji-  .-n[ipl(.  The  j-.imiiiiii  ohijiim-d, 
and  riqiiind.  (vas  jihoiil  .'sd7.’i.llll(t.  <  >f  this 
Mr.  ('Icimiit  .\.  I’o.sit  r  gels  ist  L’.'i.lltUt  jnid 
."iD.llitil  sliari  s  laiir  on.  Tlnil  is  his  >lii-i 
"oil  tile  'Iri-iigth  of  jirra iigciiii  ill s  now  in 
coiii-.'i-  of  m  golia  I  ion''  iiKolviiig  siimlry 
11 II -pi  cilii  d  iiii'im  ss  to  he  ilom-  in  I  ki~  m-w 
district  of  On1.-’rio.  as  .Mr.  Uickard  sms  it. 
Ills  \ic\v  is  I  ill-  same  jis  that  i  xp|-i  s-.  .j  hy 
Tni;  |-’ix.(M  1.(1.  Tiwi.s.  The  corrohora  t  ion 
of  Mr.  I(’ickard  is  con ( im-i ng  •■(  iih  nee  ihat 
a  coinliimn  im,  is  hcii'g  shapiij  mi  to  gid- 
Liigiisli  i uM  St or.s  i he  slocj;  jiiid  pronioti  r.s 

I  the  ca-h. 

i  VVoiil  Tiilci-Jilc  :i  l-'iiroi-c. 

i 

I  \Vi  i-i  It  I-,-;- 1 1-  that  ((c  cjinnoi,  hope  to 


till-  po((cr  of  the  cimntr(,  the  ti-ausition 
from  llm  const riici i (c  to  tin-  prodm-tivc 
period  would  he  gicatly  facilil ;,  I  ml." 

Discussing  the  (jiriims  |ii-ofios.-ds  for 
"agriciill  ui-al  credits  "  in  ihc  Wist,  he  s;,ys 
I  hat  1  hci-c  is  soiiii.  douhl  ahoul  I  he  i  ffi-i-ln  c- 
m-ss  of  111,-  proposeil  co-opi  ra  I  i  ( I-  farm 
morl gage  assoida  I  joiis,  "  Hiil  (( lid  her  l  his 
pjinicular  scheme  he  fiasihh-  or  not.  it  is 
•  '(idciil  lhal  c(i-r(  possjlih-  nid  hod  should 
he  resorted  to  foi-  prixidiiig  the  f.-irmcrs  of 
(■jimida  witii  :i  gi-i-jilcr  .s-.ipply  of  capji;,|  at 
ri  asomilih-  rates  of  iiilcrcsi.  and  lhal  a"is- 
taiicc  should  hi-  jiffordi-d  to  m-w  sdih-rs 
((  hosi-  ow  n  c;ip.l.-il  i-csiiun-i  s  wci-i-  'iinii-k-iil 
to  r<-mlcr  si-i-un-  :iu(  loans  of  iiiom-x-  ih.-il 
iiiigh!  he  iiijidi-  I, I  thi-iii.  Till-  pradk-i- 
hithi-rto  lias  hi-cii  lo  hud  miim-(  up  lo  .'lU 


;  [11  rioil  iii.-iy  III-  slixv  j-ml  the  surer  for  hi  iiig 
slow-,  ll  .should  hr  a  (-;i-i  of  imiking  liaslo 
.-•low  I  v. 

liriiAilijiii  (  rrdil. 

Tin  re  has  hccii  furl  Inr  iironoiiin-,  d  <  ( - 
.  idi  lie-'  of  111-'  sln'iimd  position  ot  Hr."/.iliati 
credit.  While  (he  failure  of  a  sl.'iiig  of 
hanks,  MU  III  hci  ing  ill  all  Hi.  is  said  to  he  jin 
j  iiiiimpoi'lant  one  it  is  indrtlnlcss  sirikii'g 
I  c(  nil  lice  of  exist  ing  condil  ions  in  l  lie  South 
t  .\ im  ricji ,1  ciiuiitr(  .  Thc-c  luiiiki  rs  :irc 
:  nil'll  to  whom  li-rgc  coiiiiiiiiiiity  of  coffee 
I  prodiici  I's  look  for  tln  ir  liiia in-iiig  jirra iigc- 
.  iiii'Mis  and  as  cuff  it  raising  is  om>  of  Hra/.il'.s 
a  SSI  ;  s  I  III  fail  II  re  must  he  n  cl.iim-d  with. 

(til  tin  oiln  r  hand  <;n  iinprod-nn  in  lias 
crept  into  the  hjiiiking  position  of  Spiiiii 
'((hic!i  a  diy  short  liiitc  ago  (wis  on  the 
(i-rgc  of  collapsi,  as  indicated  in  lln-  siis- 
pciision  of  paymciils  he  lln-  llispjimi- 
.\  iin'ric,'i n  Hank.  The  H;mk  of  S|>aiii  it  i' 
a  II  iioMin-i  d  this  w  i  i  k  h.-is  1-111110  to  lln- 
lidiihlcil  hank's  jiid  jiiid  lUKiiii'iils  ((ill  he 
;  ri  sii lin'd.  I  Ini'  riln'(iiig  :i  distre 'sed  comli- 
i  t  ion. 


SO  Noire  Dante  SI.  W. 


MONTREAL 


WEEKLY  CLEARINGS. 


I  ittt'.sf* 


Is  will  l*r  )  G.tiinilijiii  hanU  K  loavinjrs  >ho\\  a  v«  r.\  «  \rnly  dis¬ 
ci  1  cond  i-  f«  <i  diuTiniv.-  ( lii.s  A\  orU.  A\  ii  h  \\  innipr>r.  I  lulifa  v; 

land  I’ort  \\  iltia  ni  a  >  l  lie  on  t>  ii-icnasrs  u\  er  $  lOD - 
oiMi,  'riie  ilerrea***'  o\rr  all  i-  .‘*.21  per  (•♦•ill.  Kol- 
I  are  ihe  ip'-ures  Idr  wetK'*  endin,.:  .laiuiary  S, 

1  lie  week  |  ^uid  .laiiuary  \K  IPKI: 

-iguatioii:  f’ll  ''•"•t  rliang.-s 

)  i-hi  1  ri  d  ^  Miinlri'.il  .S-Vii..',  1 --'..Ills  s,-,o.s71i,-J.'.;:  .■s-l.:niii.S.''i5 

1  III,-  I-C-  ’l'ii"iali(  .( I  ..;o !  .-J.iit  o7g  til  -  7«>s,ir,l 


Tin  m  ws  of  III,  earlier  part  of  l  In-  w.;,  k  |  '•  t"‘"  -laiioar.v  n.  I 

indicating  tin-  (( it  lidi  ji  (( ;d  and  n  sigiia  I  ion  !  f’l  t 

of  Ilu,  nil  J"  Hr. 'id. -in  of  .Mexico  eh.  ,  r.  d!  ,''"""'''■‘1  -V-b  •M'-’.-im' 
ihc  .Mixicaii  sil  ll.-i  1  ioii.  hut  w  In  ii  Ihc  re-  ,  ’I  "''"aio  ..  I  ..;o  !  .-j.iit 

port--  fail,  d  to  r.ceid'  ollicial  hacking  I  Im  i'lnin.-a  as.nitn.I.si 
po  -  it  ion  la  p'l'd  jiga  i  ii  iiit  o  a  m  rlod  of  I  her  |  '  ani'mxcr  iL’.oig.  i , 
anxious  wailing.  I  iilil  somi'  di  liiiilc  it ii- i  ‘  -I .'.i.,  .  .toj 

d.  r.sh-mling  is  l•c:lc|,.  d  Mexi.-o  iinisl  con- I  . . . 

tinm  a  fi  slcr  spot  in  tin-  liiiaiiciiil  hodx.  tniaiva  l .ii.ts.njg 

(lannitoM  l«i 

I’riees  Drilling.  i\ii-l,.iia  '..'.Mi  nis 

afli  cling  the  loi-al  sitmiiioli.  1  ho  i  k'nrbcc  ;t.'.i.>o.;t‘), 

stock  iiiarkcl  has  p, a  s,  iitid  nothing  hut  jim  I 

tincirlain  drift  of  prices.  'Inct  easing  eiis;' in  '  bJililax  .■..lio.iil, 

iiioiny  in  \,  w  V  ork  and  a  dn  crfiil  forecast  saskai.mn  -.•.g.'io.JiKi 

lx  ihi-  iron  and  slccl  trade  organ  in  lim  fj'cc  l-mnlmi  g.i'.iiM.iis 

of  lln-  II  iifa  ( ora  hh  sljilislical  showimg  for  'i  .lubii  I’.oi;:  .,.,i. 


Ue.'iliui 

Malitav 

sjf.^kafoon 

London 

.lolin 


l. nop  mj 

m. non.n  Pi 

:.p.iN 

:’..i  PL(H7 

r.PM.PS 


.Mo*.!  'fiient  lo  I ly  1  lie  i roll  ;i  ipf  sl e(  M  iTMle  orj.Gi  11  I n  I  he  1  re(*  London  . 

I,  ,  1  .  X-  \  I  I  oi  llm  iiiifiKorahh  sljilislical  showing  for  si  lulni  ;’.oi.:  .,.,i. 

I  In  gold  modimn,  ha-u  '<•  Now  York,  |„  |,,,-,i|  factors  u  ork- Mouse  .law  i.mg.';o,i 

ar.cd  n,  a  ,-om  para ,  i(  .y  ,  lua  I  ((ax  ihi.s  ,  ^  . .  (viiii,,,,,  ,  osi.ni,:; 

*'Ii.  Ihe  M  reluui.s  Netiomii  r<  -  ^  -  '  .  .  * .  . . *  ..... 

i\t(l  S.7v}().0ir)  ;j;ohl  eoi'i  Irom  ('.npidn  on 


I  - 

:.,s7P,Pi*) 
.■..jr.fi.ni:? 

.1. PSP  - 
1 .7*M». - 
■  - 

:;.dHi.;i.|.s  t- 

::.ti-Ls.;t7J  -■ 
iMiVI  177 


ru'*Nd(i> .  .\(on<re.‘)l  !•! \eli;iime  on  1 

\'ork  In'^  l»(  ,*n  eliowin^^  n  ndeney  io  n 
in  j'.iNor  oT  Ni  w  ^ Ork  '•irn  e  I  lie  liivi  ol* 
V  ‘  ar.  and  I  lie  ra,.e  U  now  n ,  llie  j)oin.  w  l 
jL,p)ld  can  1'  :  eru  ai  a  pndii . 


VENEZUELAN  ORE. 


manilV-i  In  re  w  In  n  ihe  w  ^■ork  .dl  na  1  ion  ,  lirDntiord 
ol't'i  rs  i ni  |>ro\ »  ment .  i::;ind(Mi 

d’rade  il  is  known  is  s'Mlinir  down  lo  i  *  i 
.lannarv  eondili(His,  wiili  inrliniisaii  extii  Ne\r\\i>i- 
niore  proinm  ne*  d  .•>I;iek  ness  j  ha  n  in  ihe  ]  »;>  s  (  min  sier 

eoiiple  ot'  x^ars.  On  lln  (dher  hand  manx 
I'axoraltle  renorls  are  In  in^:  heard  ol'  the  *'**‘'’,  ^ 

Sprimr  ofdi  r  pro-iieets  that  would  indi-  -Medieiiit! 
(•ale  a  ri  (iirn  lo  aelixiix  wilhin  si.\  months  Hi** 

(»)•  so.  I  n  1  he  IIP  a  nliim  i  heia  max  he  some 


<  han^i-N 
7dS.Mil 

sMt.sr>5 

LMOs.i.'ai 

1*17. Mi7 

:i.7S 
.ssi  .jn.; 
c.7:i,  M  y 
.Ml.TiSN 
•JO. ns  t 

dis.Mir, 
7l»,Si;7 
•jdO.L'ai 
L*SP.71  7 

i*i.;idO 

.M.O«it> 


ol'  l  1h' I  eii  rl  .aii  nn  n  I  which  wiil;rixi 


of  the  value  of  the  |n-oj»ertx  morl-  < 'a  !Ktdia  n-\ Cm /.m  la  n  <  ire  <  om  fia  n  \  will  In- 


gji'g.-d  at  rales  of  ini,  rest  x  aryiiig  from  S  pm-  ’)•„,.sd;l\.  .lannarv  i::.  xx  In  m  .Mr.  L. 

1-11,1.  iip-x.  ards.  lew  I  a  rmci-s  ca  ii .  hix.ixc,-.  ,,  ,  .1  '  i  .  ‘  n 

hon-oix  . .  at  eight  pi-rccn-..  and  not  ''  "" 

many  at  !l  licrccii.  I  m-liidiiig  I.  gal  .-hai-gi-s  hnain-ijd  position  ol  tin-  company.  .\ 

JI  nd  com  III  i'si  oils,  it  i'  ex  idi  11 1  lhal  lln-  real  11 11  in  her  of  iiiifa  x  ora  hi  c  report  s  h:i  x  c  a  lrcady 
lf  iiili-n  si  (iiicimliiig  cxiM'iiscs  paiil  hv  •  appeared  in  Ihc  diiilx  jin  -s  ri  gjirdiiig  tin- 
-r-.  I  (I  II  ill  lirsl-cljiss  crcdil.  is  ahoul  companx  's  posiliou  hut  .Mr.  .loin  s  dci-liin-s 
rc'-iil.  l-'jirmci's  an-  quite  contciii  to  to  coui  men  I  on  ihc-i-  until  his  report  is 
!ii'-c  rail  s  of  mli-rrsl.  and  I  am  in-  gixi-ii  to  tin-  shareholder'.  It  was  r,  polled 
-d  that  tin-  a  |>piii'ai  joii  for  loans  hy  j  1  hat  Sir  Max  Ail  ken  had  .'aih-d  from  Lng- 
horroxx  Cl'S  JI  re  for  sii  ms  sex  era  I  times  |  land  for  ('.-iiiada  to  persona  ll.x  lake  chargo 
r  than  tin-  iiiom-y.  a  vaiiji  hie.  of  t  In- com  |ia  iiy  a  I  tin-  present  jiiiictiirc  lint 

X.-  I.-:,  I  .  1.'...  ...  ,  llii)-^  i-  aiil  horiljil  ix  civ  di-nied. 


•  inttm-iicc  any  or  all  ol  those  xx  I 
afli  r  a  m-w  is-m-  in  a  niiniiig  sc-c 
i  r.-iilqv  in,  the  lu-ospi  ci  ing  si  age,  h 
i  coiirjigiiig  one  01  the  "prospect 
Uickard.  il  luippcns.  xvas  a  rii 


I  to  the  Ontario  (.old  Fii  his.  Ih-  is  Ij, miliar  gn  aii  r  than  tin-  iiiom-y.  jivaiitihl 

i  with  the  silmilioii.  Xo  doiihl  1  here  is  a  . 

largcrscln  III.  in  t  Im  im-lll.a  I  or.  licouldmo  Sew  I'.clil  l-o.-  I  ..vos.  .n.-.U 

he  consii  111  Ilia  I  cd  in  ('aiiada  xvlni-c  Ilnre  is  t  Hriti.'h  iiixi-siors,  xx  ho  liiixc  shown 
I  coiisidi  ra  hie  "mining'  ol  ji  kind.  Iloxv  much  fait  h  in  1  In- fill  nrc  of  ( 'jinada  h>  siih- 
lln  London  promoli-i's  can  gixe  .Mr.  lo-ii-r  M-ri  hiiig  cn  pil  a  I  fn-cly  for  Ihc  ( iox  crii  iin-ii  1 . 
I  S I 101 1  and  .'lO.OOO  slijin-s.  ho-  liirniiig  ni  11  iiici  piilit  ics  .-iiid  railxvays.  xxould  inxx  do 


Ini  will  rush  fariimr-.  txcii  in  lirsl-cIjiss  ci-cdil.  is  ahoul  coi 
-lion  ihi'l  is  ID  (-eul.  La rmci's  jin-  quite  coiitcul  lo  to 
"ixvi  X 1  r.  I  11-  |);i\  ihc-c  rail  s  of  mli-rrsl.  and  I  am  in-  gix 
s  is.  .Mr.  forim-d  that  tin-  a ppiii-ai joii  for  loans  hy  j  1  hii 
cini  xisiloi-  good  hori'oxx  i-rs  JI  re  for  sii  ms  sex  era  I  limes  I  Ian 


oxir.  at  an  unstated  \, -dm; t ion.  i  In-  Timgh-  w, 


JI  .'lock-taking  ihai  no  doiiht  ((ill  proxc 
XX I  II  ad  X  is"  d . 

(  jiiijiilijin  Slccl  I  iiiliisl  I  .X  . 

Wc  haxc  heard  tin-  opinion,  ihi'  wii-k  of 
.Mr.  'riioimis  (  ji  lit  ll-',  .  gi  m  ral  iiiaiiagi  r  of 
Ihc  Xoxji,  Scotia  Still  and  ('suil  (  om  pj.  n '  . 
who.  while  adinili  Mg  a  slowing  down  in 
the  ilidil'trx.  Ilex  I  rl  In  li's  <  ixprcssis  coii- 
liih  nee  ill  tin-  lailv  future  of  a  r,  - 11  m  pi  ioii 
of  trade  aclix  ilies.  ,\,|xice-  fiom  Svdmx  . 
< H..  arc  al-o  to  t  he  ,  I'feci  that  tin-  Domin¬ 
ion  Still  (  oriioiii  t  ion  i  iiorimillx  jn-lixc 
iimh  r  ordi  IS.  Tin-  ('jiiiadiaM  <'ar  JOid 


MORTGAGE  MONEY  EASIER 

III  jkIsI  ■'('cIs  Tl  i'clily  Itcpnrl  (Jiiitc 
(  IlCI'l'iltg  '( 'olli'ct  illilS 
SligEilly  ITj'I 

Hrtid  II'I  .Moiilrijd  rciiort  saxs  in 

liarlt-  Tiici-i-  is  a  x  r.x  opliiiiisiic  feeling  in 
coinin' rciid  circles,  hut  win)! miIoi's  itiai 
Using'  discretion  in  gixiug  ci-  di,. 


FRIDAY’S  MARKETS 


(h  x  i'lopiin. 


(take.',  ill  xvhi'-h  he  i-^  ;i  i 
and  1 1n  l’>urnsidc.  in  xx  hii-li 
I  't .  a  lid  for  ol  In  r  "  serx  ices 
is  fur  London  to  d,  t'-rinim 
cljdiiis  I'csponsihili  I  y  for 


i  I 'g  shj'i-ciioldi  r,  trusts  and  loan  conipaiiics  for  tin-  [lurpo- 
ii-h  In-  has  JI  n  in  I ,  r--  of  a  ssisi  ing  set  I  h  -I's  on  I  o  1  In-  hi  ml .  cspecia ! 
•I  S  lo  he  ri-nderi  d.  '  My  as  farm  lands  in  ( 'aiiadji  are  not  at  in 
im-.  ('amida  dis- I  ii;,i cl  prices.  Hy  so  doing  I  In-v  woiih 
or  simh  ’'1101011"  rendi  r  poxx  erfiil  help  1  o  1  he  ( 'a  midi  a  11  pen  pi  1 


qni  slioii  of  forming  inorioiigs  iiiarlii  i  xxjis  iiiisi 


III  ('.I’.U.  l-'rida.x' 
set  t  led  a  ml  llejl  X  X  . 


iiiidi  r  ordc's.  Tin-  < ';i  iiadia  11  <'ar  jim 
l-'ouiidiy  ('ll.  ((ill  opcr.-ile  jil  .,(1  pir  cint 

ejipiicily  xvlh  its  r, -op,  niiig  afhr  ji  i.-in-  ,-,  |,ori  .-d  ,  hai  prix  a, .-  hui  i; 
porary  shn:  down.  Thi-  is  far  from  j,  sign  |,nve|-  tigiii'es. 
ol  tr.'ide  ricissioii.  ,\  .-luiiip  in  a  eoiintrx  Tin-  dep.i  r,  im-iil  a  I  slori 

•tixiiies  is  i  II X  aria  hl_x  lir~l  Dll  hy  raih'oad  ii-;,d.'  wiih  lh--ii'  .Ijiiimirx 


a  ri 'll  III  pi  loll  ^  il'iiig-  disci-elioii  III  gixiiig  ci-  dll. 
tiom  Svdm  \.  |,  j.:  ,-eporlcd  iliiii  lii-  i'-.-  is  a  good  d'-jil  of 

It  ill'-  Doiniii-  ||,,,||  Hrilisli  and  Am  ric.-i.n  (-apiijil  looking 
rimillx  jiclixc  j,,,.  sound  iiix  <  m  ni  in  (  jiiiadii. 

bin  *  at-  jiml  Morigag.-  loans  jr,-i  off  ring  iiiorc  frei-lv  at 


I'p  '  2  per  eeio  .  and  in 


loans  lijix  I)  In  I'll  nuido 


London  inoriiiiig  caliles  iinlii-aiid  i|niet 
ahroad,  xviili  qiioi  ai  ions  frjici  ioiudly  easier. 
('.I’.U.  opened  here  jil  2117-'.  or  I  X  doxxii 
from  Th  iir-da  \  ■'  closi-.  Tin-  in-i'-  I'lin  In-i- 


In-ax  x.  !  I  i(nipiin  III  coin-i  rn,-.  so  that  xxilh  llm 
iiniel  i< 'aiiadian  Car  and  Loniidrx  ('oiiipaii.v  pre- 
pan  d  to  x'.ork  to  tin  amoiiiil  of  half  tin- 
' i  plant  ■'  cjipjo-iiy  I  In-re  is  an  .-ncoiirjigiiig 
s  down  ,  judical  ion  jil  tin-  moiiniil.  Tin-  com  pa  iiv 
flirt  In  r  .  )|.|s  .s;:,ddd,0(HI  in  onh  rs  to  xxo<-k  upon  :  t  his 


and  for  n  port  s  1  ma  mi  1 1  iig  Irom  produce  lln-  natural  xxcjillh  for  which 


I  pi  rsons  itil  crest  cd  ill  cert  jliii  ol  1 1n- "  iniin-s  luiicli  m  n  iiii-j  (lai,  railxxax.  hanking,  and 
lo  le-  jicipiircl  iiiidir  tin-  aegis  ol  tliis  trading  imichiimrx  has  hc-n  jirovidi  d.  1 1 
Kirkland  La  l>s  I ’roprici  a  rx .  I  loxx  ex  1  r  sat  is-  js  i-xidciit  that  the  niJichim-rx  crcalcd  to 
I  fa ‘-tor. x'  llm  'I'ongh-i  »a  kes  may  he  jis  ji  take  care  of  tin-  production  of  tin-  coniiti-x 
"prospect ."  it .  tin-  I  tiirnsiilc,  Uohhi  ns,  ji  ml  is  sullicii-nt  to  dca  I  xx  il  h  at  lea  si  t  xvicc.  if  mu 
I  otln-r  anas,  licid  at  fancy  luici  .s.  .arc  worth  (hn-c  liiiics.  Ihc  evisting  output,  ami  it  is 
I  no  more  than  the  cjipiljil  of  I  hi'  Kirkland  ohx  ions  t  hat  t  lie  hiirdcii  of  interest  upon  the 
j  Lake  I’roprii  lary.  as  all  cxploral  ion  iiroposi-  i  miintisc  a  mon  ni  of  cjipitjd  supplied  xvill  hi 
tioii.  Tin;  I'l  v.x  mi  xi,  'I'l.xirs  , states  this  --  c,  |,,.u\  ,),,e  until  the  product  i  vc  power  of 


,  asi'd  to  2ll<i'  s.  I  loiiiiiiioii  Sticl.  w  hich  L|„,„|d  cjirrx  ii  along  iiiil  il  I  he  railroad  com-' 
d  'Xclopcd  a  liriiier  loin  in  I  In'  limd  trading  panics  fc-l  the  pri  ,'surc  of  nexx  cr|iiipim-iit 


any  prejudice,  oilier 


thjin  agrjiiiisl  such  ill-ad\iscd  promotions,  m,  doiiht 


a  helix  (■  one  until  the  prodiiclix  c  iiowcr  of 
tho  coiintrv  is  "rcatlx  iiicrcasi'd.  I  have 


Mr.  Uickard 


the  o|)iiiion  of 


;  to  the  ahilily  of  ('jinjida  le 
•.-iisfing  hiinh  II  of  inleresl. 


Thursday,  held  liriu  ji  1  .'lit.  Spanish  Uixir 
iiioxi'd  up  lo  II  '  ,  ami  (.tin  hcc  xvas  Ll. 
Hraziliaii  o|)emd  a,  tsl'j  jmd  eased  to  ,si 
III  I XX  cel,  iransacl  ions.  .\  irn  .s-l  lolden  coii- 
liiims  a  xxcjik  feaiun'.  xxilh  the  common 
S' lling  Ill  7  iiml  the  preferred  at  (ill. 

Weakness  of  the  iinim  x  imirki  i  in  l.on- 
doii  is  I'.xpccD'd  to  inalcriidlx  Imlp  the 
Saskiitclicxvan  ami  South  \'am-oiixcr,  H.C. 
loans. 


needs  xvhich  lllll't  eolue  With  tin 
of  iraiiscoiitim  llial  lines  |\roii 
I  he  I  lid  of  lill  1, 

C.I'.K.'.s  ,Mox  CtIM'ill 


h  t  In-  coin|)h-1  ion 
llroiiiisi  (1  hi'forc 


(  'a  mill  in  ns  i  arim.st  1\'  desirous  for  xx  iiolcsomc  aniou  ut  iiigl  o  m-arl.v  four  poii  mis  tcrli  in. 


C.N.R.  IN  191.*}. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  iHK  Editor,  “Fin.lnci.m,  Timls,”  P.O.  Buy  1027,  r-.Ioutrciil. 

ricasc  give  me  your  opiniu.i  (frei  of  charge)  regarding  the  folloxving 
Securities: 


head  of  popiilji  I  ion.  hiil  for  sonic  xcars  tin- 
.  hiirdi-n  xxill  <  iilail  si  riiigcnt  ccoiioiii.x  ini  The  ( 'aiiaditii 
national,  in ii iiii  i pal,  as  xxcll  as  in  iiidixidmd  I  |  o-()  „)•  ) 

'  cx|)cndi1  iircs.  There  can  In-  no  douhl  lhal  I  i”,  ,  , 

Hrilisli  proiiioters  arc  rcsponsililc  in  im  m-'hi  ill  he  nionc, 
'  simdl  itn-ji'iire  for  imliii-iiig  ( 'a nadia  11  miiiii-  i'll'  \N  illiani  Mae 
'  eipidities  and  others  to  horroxv  larger  sinus  sj'.xs  oxer  S-il),lllll 
than  t  In-v  intended  to  horroxv  or  rcall.v  ,x  car  and  llial  lln 
m-c'h  d  for  a  considcrahle  period,  allhough,  in  lindiitg  m-ci-s.i 
I  in-rhaiis.  not  larger  than  they  xvill  need  in  a  .'f 

coin  para  1  i  xel.v  shorl  time,  and  it  is  now  for  DANK 

proiiiol ers,  who  haxe  (h-rixed  adviiiiijigi  iji|||, 
i  from  the  i'sne  of  loans  and  tin-  crcatioii  of  , 

{capital,  to  use  their  iiilliinm-e  lo  ohiaiii  Ltigniiid  shows  i 
cj;|iital  for  ('unadian  farmers  ami  mine-  Total  resirxe,  in 
owners  xvliii-h  xvill  emilile  the  iirodm-l  i  x ,-  f 'ircnhit  ion.  d'-er 
power  of  tile  count  r,v  to  he  increased  with  Hiillioii.  im-ri  as,- 


The  CaiiaditMi  Northern  UailxMi;  laid 

l,  ‘Job  miles  of  triK-k  during  HiL!  and  fiir- 

m. shed  llie  inoncx  to  pa;,  furil.  according  to 

sir  William  M  ticl.cu/.ic,  Ihe  |iresident .  ||o 

sj'.vs  oxer  IS.', 1), I  MM), III  HI  xxjis  spciil  dltriiig  last 
,x  ear  and  llial  1  In- eonipan.x'  xvtis  not  trouhk-d 
ill  lindiitg  m-eessarv  funds. 

DANK  OF 

Tim  wieki.x  slaleim-nt  of  the  Hank  of 
Lnglaml  shows  tin  folloxxing  ehaiigis: 

Total  resirxe,  iin-i-i-a-i- . L2.h!)2,0(M)  j 

( 'ireiilation.  dceri-asc  .'((i.'i.tMM)  ! 


li.  eanght  the  hriski  r  tom-  iiispiri  d 
.on-  !’.'■  Tm  sda.v's  l radi ng  a hroad  and  iiiovi-d  up 
to  2111  on  rather  ai-tjxe  trading,  hut  on 
>('  Wl  din-sday  the  priee  xvjis  olf  agjiiii  in  an 
’  '  irregular  niiirki  l.  There  haxe  hi-eii  •.sirei-i' 

'  riimors  of  the  fornu-lion  of  a  strong  tiool 
ill  ('.IMx’.,  hill  LoiiUon  eahh-s  of  the  mid- 
j  xxeek  illdii-ale  tlu't  lit.th  c’.-"dciici'  i;  |)liiei  d 
in  this  talk  h.'-  Loudon  hrolvii  -,  ('titieisni  j 
laid  ,,f  .|,,,  new  note  certilh-jiD  is  sue  appears  lo 

fur-  I  (’(inliiiued  on  Page  2 


Tin-  dcp.i  r,  im-iil  a  I  stores  an-  doing  a  hig 
trad"  wiih  lh--ii'  .la iimir.v  eiujip  sales,  hiil 
the  axi-rage  r  -iailer  n  ports  trade  rather 
qiii'-i.  Ueiiiii  Ijiiiees  jiinl  eiiy  i-.olleelioiis 
show  ji  slight  i 111 prox eineiit . 

II.  II.  KOWMxV  KOIt  VANCOI  VEIL 

,M I-.  II.  II.  Uoxxh  .v.  tor  the  luist  I  hreo 
.vears  .Mamigi-r  at  Oltaxva  of  tin-  L’nioii 
Hii  II li  of  ( 'a  Ml! da,  has  In  eii  appoint ei I  iiiti ini- 
ger  of  1  heir  eliiei'  Hi'jiiieh  at  \'ji neon ver,  and 
xvill  I,  axe  Olljixxii  imiiiediatel  •  to  take  up 
his  m-xx'  posiliou. 

KOI  (Oi  l  OAK  DAY  DIxPE.M  ITtE.S. 

The  Lasti-rii  Si-i-uril ie..  ( 'umpi'ii.v  liavn 
hollghl  .sttltl.tlli;)  di'heiitlir-  .  of  ( iji  k  Ha,\'. 
a  ri 'ideiii ia I  ;  iihiirh  of  \'ii-Diriji,  H.C.,  dltn 
I'.i;:::. 

SI.OIMMIlii)  OF  (JOl.D  EX  POUTED. 

.Mlogcih'i-  jthoui  S I  .(11)1). (KM  1  gold  has 
goal- from  .Moi.iieal  toNi-xv  \  ork  during  tin) 
1  urroul.  wii'k. 


Ihe  i-ssi  niial  rapidity. 

"It  is  not  t  In  -  eiistoiii  of  t  III  -  Hril  ish  people 
lo  ri'limiuish  work  t  In-y  Jiave  om-e  taken  in 
hand,  and  I  li-ixe  no  douhl  thev  xxill  readilx 


It. her  see-uriiii's,  di-eieasi 
Itiher  (h-posils.  d'-e|-<-ase  . 
I’uhlie  deposits,  deereuse 
N Ilies  reserxe.  im'i'i-asc.  . 


prox  ide  the  additional  siiins  of  inom-v  now  <  iox  .Tnimut 


i:2.h!)2,1MM) 
.■<(i.').(MM) 
2.127.'2hl) 
•211,1)  !.■),(MM) 

I  t..',  Lt.OIM) 
:!.II7  I  .(Mill  j 
2.7(I'.).(M)()  j 
IIMI.OIMI  i 


m-edeil  lo  render 


ju'odm'iix 


Tho  pro|)ortion  of  the  hjiiik’s  re. 


imoiiiits  of  eapiial  they  have  alreiidx  liahiliix  this  xxi-  'k  is  PI.IM  |)er  eenl. 


Xoin  de  jilurae . 

The  Replies  will  be  publisheJ  in  the  Financial  Times,  under  the  num 
(  c  plume  (not  the  name)  u7  tac  eniuirer,  ani  a  marked  copy  -eni  unless 
otherwise  re.;UesicJ. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


supplied  lo  ('jinada,  esfiei-iailv  when  tlio-i' 
I  sums  will  insure  the  eontiniied  well-hcing 
I  and  iiro.-  perity  of  the  ('amidian  imople. 

i  y\  ill  See  it  TlirMii^li. 

i  "111  hrief  I  atn  convinced  that  excry  po— 
:  sihlc  (fl'orl  xxill  he  made  hy  all  coneerned  — 
i  tho  Canadian  (ioverninen't,  the  IToviiieial 


XX  - i  k  ii  xxii.s  00.2',)  ))ei- 


ilixidujilly  and  eolh-,-) i vely.  ahsoliilcly  de¬ 
pends,  and  th.'it  the  elTeet  of  1  In-if  eom-erted 
,  I'fort  xxill  he  so  great  that  tim  eouniry  will 
i-.-ii'ry  xx'illi  safety  a  Inirden  of  interest  xvhieli 
othcrxx'iso  might  overlii.v  its  strength.  It  is,  j 


(Jox  eminent s,  th('  inuriieijia'liiie.s,  the  great  lioxvever,  of  the  greatest  possible  iinporlaiico 
railway  conijianies.  bankers,  traders,  and  '  that  (he  work  of  direetiy  inereasiiig  tin-  i)ro- 


j  others,  -us  xvell  as  hy  Britisli  investors 
increase  rapidly,  the  agricultural  and  n 


to  dimtivc  iioxver  of  the  country,  hy  placing 
n-  II  larger  itrotxortion  of  the  population  upon 


oral  output  of  the  country,  upon  xvhich  the  i  the  hi.rid  and  in  tho  mines,  sliould  ho  carried 
xx'clfaro  of  the  Canadian  people,  holh  in- I  out  wit  li  the  least  p.jssiblo  delay.” 


Cana(ia  Cement  Company 

First  Mortgage  Bonds. 

Assets  over  J  times  outstanding  Bonds. 

Net  earnings  each  year  for  past  three  years  ewer 
3j  o  times  annual  Bond  interest. 

Price  to  yield  over  6%. 

Royal  Secuntic.s  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifav, 

Ottawa,  ,  St.  John,  London,  Eng. 


I  EXCHANGE  RATES 

I  .slci-ling  KM-liangc  anil  \i'xv  Xiirl;  1  ui„is  xxcio 
I  ipiiiti'd  as  fiillexvs  in  Muntri'jil  iliirinx:  tlic  week  cnil- 
:  inn  l-'riila.v,  .laiiiiary  '.i,  as  report, -it  l,y  L.  Slaiiscr, 
Kxcliaii};,'  liroloT; 

i  111)  s  Di'iii.uiil  Cables Kiinils 

;  s;;i .  .s  i.x  n  ii  :’,j  ;i  7 Hi  l-li>pr. 

I  Men  .  .  .s  11  D;  !•  1::  .'12  !'  17  :12  .X  (i  1  pr. 

I  Tor-,.  s  111  ;i_’  n  7  lu  n  17  ilJ  .X  (it  pr. 

i  \Vc,i .  .s  11-iii  '•  n  lit  !i  .x  (it  i)i-. 

i  •I'liiir. .  .  .  .S  .  n  17  :12  '.)  n  Pi  ;i  12  pr. 


E.  B.  SAVAGE  &  CO. 

( ’  1 1 A 1 !  T  i:  b  I ;  I )  .\  oc o  tr  i’ a  n t  < 

mill  I.tf|iltiliili,r', 
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MONTREAL  STOCK  BROKERS. 


I 


J.  PITBLADO. 

R.  C.'  HOLDEN. 

J.  PITBLADO 

&  CO. 

Members  Montreal  Stock  Exchanqb 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building 

-  -  Montreal 

McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Moinlicrs  Montreal  Stock  Excliaiif^e 

STOCK  AND  eOND  BROKERS.  BONDS  FDR  IN/ESIMENT. 

OrdiT*;  I'xcrutod  uii  :ill  iiiarkL’ts.  Wockly  letter  iiKiileii  on  application 

Roems  420-422  Transportation  Building,  .  -  _  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTKEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  AH  Branches  and  New  York. 


iHacBougall  Pros:. 

Stock  and  Bond  Brukera  Members  Montreal  Stock  Eschange 

«  ST.  SACRA.MENT  ST.,  MONTREAL. 


KL.'.Mx’iU  MULSiU.> 


C.  U.  UOUl.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Member*  Montreal  Stock  Exchange 

Telephone  M.  1141-1143.  82  ST.  FRANCOIS  XAVIER  STREET 


BANK  OF  ENGLAND’S 
ACTION  INSPIRES 
ADDED  CONFIDENCE 

t’oniinuod  from  Pa^c  1. 

have  (lied  down  tmd  like  llic  rcm:tind(  r  (d  j 
tli('  nnirket  nt  the  niinnciU  only  ti  l;izy  in- i 
tero.st  is  Iteiiif;  ttikcn  in  llie  slotdt's  tiction. 

Brazil's  I'ps  and  Itowiis. 

Brazilian  lias  been  distincily  <dT  (-(dor 
throughout  llic  week,  rcrieclint'  to  ii  tcry 
larKc  oxfent,  as  initrlil  have  liceii  cxin'cfcd,  : 
th(^  very  iinsclllcd  conditions  of  Ilic  cmin- i 
try  in  whidi  the  coiniianc  oiicriitcs.  Mr. 
.1.  M.  Sinilli.  secretary  of  the  Brazilian^ 
Traction  Coiniiany.  howevt  r.  has  expressed  I 
eontidenee  in  the  ulliniate  situation  of  the 
Southern  Bepuldie,  einplnisizin!'  that  Brazil 
has  tjone  throutrli  similar  linaneial  periods  in 
the  past  and  alwttys  eiiiertred  safei.e.  Mr. 
Sniitli  put  a  denial  on  the  rumor  that  the 
prefereiKM!  sliares  of  the  company  were 
about  to  be  redeemed  and  the  direelorale 
inereaseij — at  letist  not  for  the  iireseul.  As 
affeetintr  the  local  stock  market  Brazilian 
was  at  its  best  on  Tuesday  when  the  up¬ 
ward  inovi'inenl  was  earrieil  to  ’4.  Wed¬ 
nesday,  however,  in  common  with  the  re¬ 
action  abroad,  the  market  liere  weakened 
and  the  jiriee  declined  to  ,S()  1  v.  The  reeonl 
low  level  was  estahli.shed  on  Alonday  when 
the  stofdv  hrok('  thronfrh  tlu'  previous  low! 
mark  established  a  week  at;o  hv  selliiif'  oil' 
to79^,. 

Montreal  Power  Firm 

The  movement  in  Aloiitreal  Bower  is 
liRht  hut  on  the  Iniying  side.  From  2i:S  in 
Monday’s  market  the  jiriee  streiifrt liened 
to  214  ’  ;,on  Wednesday  iifternoon,  with  only 
a  trifliuK  amount  coaxed  out  on  the  niiturii. 
Power  appears  to  i>e  in  strontr  liands  now 
and  tlio  float ing  siijiply  aiiiiarently  is  small. 
Jtiveslment  demand  is  Kood  for  all  the  power 
stocks  of  the  local  list,  in  the  realization 
that  the  future  of  the  jiower  eomiianies  is  u 
biij  one. 

Kainlnisitiutiia'.s  Dividend 

it  was  very  refreshintr  in  these  days  of 
dividend  uii(.'ertainties  to  receive  the  an- 
nourieimient  of  the  increased  dividend  on 
Kaininistiquia  Power  slock  at  the  rate  of 
0  per  cent.,  eompareil  witli  jier  cent,  as 
paid  by  the  company  last  year.  The  com¬ 
pany’s  slocdv  is  listed  on  Montreal  Stock- 
Exchange  and  has  been  since  .June  1911, 
but  transactions  are  so  f(‘w  and  far  between 
that  the  average  market  follower  has  grown 
to  take  little  notice  of  the  stock's  action. 
Only  one  sale  took  place  last  year  and  that 
at  WiVi,  eompan'd  with  a  high  of  12S  ami 
a  low  of  100  in  1911.  Kaininistiquia  Bower 
has  a  strong  following  in  London,  Englaml 
— a  following  similar  to  that  of  Montreal 
Power,  Shawinigan  and  Cedars  Itapids. 
These  shareholders  are  seemingly  content 
with  their  holdings  having  shown  no  dis¬ 
position  to  sell. 

Turuntu  Bailway. 

Toronto  Hailwa.v  has  been  listless  of  lal(“, 
waiting  some  definite  developments  in  con¬ 
nection  with  a  possible  municipal  purehast'. 
This  week  the  price  advanced  from  133  to 
135^2  on  the  strength  of  the  annual  report, 
khowing  a  very  marked  increase  in  the  eom- 


p:ui\  ’s  income  for  1913.  The  re-election  in 
Toronto  of  Mayor  lloeken  brings  the  issue 
I  of  a  mnnieipid  pnndiase  m-arer  a  reality, 
thongli  a  civic  vote  will  first  he  taken  Ix'forc' 
the  deal  can  he  eonsummated. 

Bank  Storks. 

Bank  stocks  have  been  in  aelivo  demand 
vvitli  I  he  opening  of  t  lie  New  year,  and  inmdi 
of  the  buying  has  been  attrihuteil  to  invosl- 
meiil  of  .laniiary  dividends.  The  movo- 
menl,  however,  has  not  been  suttieientlv 
strong  to  materially  alter  the  ruling  prices,  j 
The  exeelleiil  re|)orls  for  the  jiast  year  re- 
tiirneil  by  Canadian  banks,  without  ex- I 
eeplion,  iiavo  nmineslionably  lielped  in  | 
fiirlln  ring  a  demand  among  investors  for  ' 
the  securities  of  the  ditTereiit  hanking  in¬ 
stil  III  ions.  There  is  always  the  thonght  of 
the  doiihle  liability  Indiilid  an  investment 
in  hank  sto(dvs,  lint  at  the  same  lime  the 
possibility  of  having  to  meet  this  seems  very 
remote. 

B.C.  FISHERIES. 


W.  J.  McCOY  &  CO. 

Auditors  and  .'\.ssigiiees. 

615*316  C.P.R.  Bldg.  Toronto 


I 

.Sliarriioidrr.s  .Ipprovr  of  I)r- 

lirnlurr  Is.siir  and  Look  with 
C’oiifidriirr  to  Future. 

The  eoinniillee  which  was  appointed  by 
the  .sharidiolders  of  B.C.  Fisheries,  at  the 
general  meeting  on  November  7lh  last,  to 
enquire  into  the  affairs  of  the  eoinpaii.v,  has 
now  reported,  and  a  further  inetting  of 
sh.mdiolders  was  held  a  week  ago  for  the 
inirpose  of  considering  the  recommenda¬ 
tions.  The  Coniniitti'e  were  in  sulistaiif iai 
agremnent  with  the  view  expressi'd  liy  the 
directors  in  the  report,  viz.: — "That  vvilli 
ad*>qnale  working  capital  the  business  is 
now  in  a  position  to  earn  jiroflts  snrtieient  to 
jia.v  a  .siilistantial  dividend  on  tlie  entire 
capital  of  llie  eoiniiany.”  Wliile  recom¬ 
mending  the  resuscitation  of  tlu'  Imsiness, 
tile  eoinmittoe  entered  one  or  two  pertinent 
erilieisms.  The.v  pointed  out  tliat  loo  wide 
a  scope  of  operations  was  atteinpti'd  at  first, 
and  tliat  (‘xpenditure  on  pureliase  and  erec¬ 
tion  of  linildings  and  maeliinery  was  on  too 
lavisli  a  scale.  Ttiey  added  that  they 
strongly  felt  that  the  future  success  of  the 
company  must  depend  upon  tlie  selection 
of  a  good  and  competent  general  manager, 
ami  that  all  agreements  att'eeting  jiresent 
and  former  manage imnit  sliould  h(>eaue«'lled. 
These  recommendations  were  all  endorsed 
iiy  lh('  diri'ctors,  who,  with  the  approval  of 
the  eommitt(>e,  proposed  tliat  delveiitiiri's 
should  lie  issued  for  tlie  furtlier  £i)(),()()0 
alri'ady  sanetioiu'd,  making  a  total  issue  of 
i'S.i.OOO.  The  directors  themselves  liad 
already  agrc'inl  to  take  up  £21,000  deben¬ 
tures,  provided  the  shareliolders  undertook 
to  aiisorb  the  new  issue  of  .I'.'iO.OOO.  Tlie 
proceedings  apparmitly  were  harmonious, 
the  slnireholders  agreeing  lo  the  n'coin- 
m,  ndalions  and  .‘iiqiroving  the  steps  taken 
for  the  eontiniialion  of  the  business. 

NORTH  SC  OTLAND  CANADIAN 
MORTGAGE. 

The  Xortli  of  .Scotland  (kinadian  Mort¬ 
gage  profits  for  the  past  year  were  jLt)0.2H2- 
ineinding  £2, .111  lironght  forward.  Tlie 
directors  recommend  a  linal  dividend  at  the 
rale  of  12*2  P*''’  cent,  per  annum,  making 
12, '/2  per  cent,  for  the  year,  and  lionus  of  .4 
per  cent.;  that  £(i,32.S  ho  added  to  ri'servif 
I  fund,  £1,(541  'to  special  reserve  fund  for 
!  optional  reilemption  of  debenture  stoidv, 

!  ami  £S,000  to  special  reserve  fund  for  ae- 
;  erued  interest,  leaving  £1,802  to  be  carried 
forward.  Premiums  on  the  new  issue 
amounting  to  £13,571  liavo  also  been  car¬ 
ried  to  reserve  fund,  raising  it  to  £315,000. 
in  1912  the  dividend  and  bonus  were  the 
ame. 
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!  High  j  Low  High  |  l.ovv 

1  Ask.  1  Bid. 
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Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Oetallfl  of  Capitalization.  Dividends.  Par  Value,  Interest  Parments  ail  Price  Heciirls,  See  □»»es  It  arii  li.) 
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Montreal  Power 
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5  BONDS 


Due 

1948 


$1,000  EACH 


J.  M.  Robinson  &  Sons 

St.John,  Montreal,  London,  Eng. 

Members  Montreal  Stock  Exchange 


MONTREAL  TELEGRAPH. 

The  annual  meetingof  the  Montreal  Tele¬ 
graph  Company  was  held  on  Thursday. 
Tlie  halanee  sheet  for  the  year  compares 
with  1912  as  follows:-  - 
A.sstTS. 

1913  1912 

Telegraiih  Lines  in 

_  Canada  and  I'.S..  $1,025,890  SI,025.8'J0 
'I’elegraph  cables  in 


<  ’anada  and  U.S. 
Telegraph  offices  and 
(•(jllipin't  of  offices 
in  ( 'an.  and  I'.S. , 
Keal  estate  in  Mont, 
<,)iie.,  (lltavva  and 
Toronto . 


Cash,  accounts  re¬ 
ceivable,  bonds  A 
other  securities.  ,  . 


33,487 


33,487 


212,.500  212,.500 

279, '140  279,946 

.82,1.51,823  $2,151,823 

157,029  15.5,7.59 


$2,309,753  $2,307,583 
I.ivnii.iTiF.s. 

Shareliolders’  eaiiital  $2,000,000  $2,000,000 
Fxee.ss  in  value  of 
propeilv  operated 

by  (i..\.\V.  Tel. 

( 'o.  over  sh;in- 
lioblers’  eaiiital .  .  . 

Hi  V.  \o.  198  payable 
I5tli  .Ian.,  liil  I  .  . 

Tnelainied  Div  s. 

( 'out  iiigenl  fund. .  .  . 


1.51,823  151,823 


41), 000 
I  .-54.5 
I  10.384 


40.0(M) 
1 ,737 
1 1 4.022 


157.929  1.55.7.59 


Ex  Bights. 


Ek  Dividetul 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Becord  of  lionds  listed  on  the  Aloiitreal  .Slock  E.xchange  for  week  ending  Friday  noon: 


ASBESTOS  EXPERT. 


-I  ill  4- 


—  Bunge 
for  week. — 


Honds. 

B.C. 

Due 

Higli. 

Low. 

High. 

l.ovv. 

Bell  Tel . 

5 

192.5 

1)8 

1)8 

118 

1)7 '  i 

Calgarv  Bovver... 

0 

ID.’tt) 

02 

1)2 

Can.  ( 'eiiient  .... 

0 

1920 

97 

1)0 

DO 

1)5  '  , 

Can.  Car . 

.  0 

ID.’ft) 

lot 

104 

101 

lot 

Can.  Fell . 

.  0 

1940 

98 

97  ' 

Cun  Cottons . 

•  • ) 

11)40 

SI 

,80 

81 

81 

Can.  Conv . 

.  0 

lt)'20 

88 

88 

Can.  Bub . 

.  0 

1940 

1)1 

81)3., 

-  -  Frida  V — 
A.sked.  ibd. 


Can.  Loco . 

Don).  Coal . 

Dom.  Cotton . 

Ca  liners . 

Doin.  1.  (.k  .S . 

Halifax  Tram . 

Ilillerest . 

Lanr.  Paper . 

Kaininistiquia . 

K(“evvatin . 

Lake  of  Woods.  ,  .  . 

Alex.  Flee . 

Mex.  L.  &  I* . 

Mont.  Bovver . 

Mont.  St . 

.Montreal  Tramways 

Ogilvie  Milling . 

Do.  B . 

Penman’s . 

Porto  Bieo . 

Brice  Bros . 

Qnetu'c  By . 

Bio. . 


19.51 

lilitl 

1922 

1940 
I92il 
li)17 

i  1121 1 

1930 

1910 

!!)23 

I1I3S 

li)3:! 

1932 

11132 

1941 
1932 
]1):{2 
11)20 
BJ30 

ilkili 

1113.5 


11.5' 

97 

100', 
1)0 
s7 
100 
9.5 
104 
100 
100  ^ 
102 
7!)';, 
88 

98 

lot)'  , 
1)7  'i 
100'  , 
too 
92'  . 

81  7; 

83 

41) 

102  "4 


1)8 

100 


87  '.| 


1)5  ' 

1)7 
1)1)3 
DO 

87 
100 

1)2 
104 
1)1) 
lot) 

102 
71) 

88 
98 

1)1)  . 

1)7  . 

100  . 

100  . 

92J2 . 

81  ‘x . 

,81 


87'., 


1)7  3, 
1)0 

90 

lot 

1)8 

81 

91 


100 '4 
1)8 
87  V,' 
100 


'I  he  t’aiiadian  trade  eiiinn)is.''i()iier  at 
London  reports  that  wliile  iniporls  of  as¬ 
bestos  from  Bussia  inerea-ed  from  20.7.57 
ewts.  in  IDojn  to  .■;s,749  ewts.  in  1012.  ex- 
!  ports  Ironi  ('anada.  oiilv  inenased  from 
9/  '4  1  l.oOO  :  01. 1  17  ewts.  to  74.043  ewts.  This  was  p:irl- 
l.y  due  to  t  lie  greater  siiitabilitv  of  the  Bns- 
sian  material  for  certain  purposes,  and  alai 
to  some  lima  rtainty  about  the  ability  of 
some  Canadian  firms,  to  fiillil  eon t raeis. 

During  the  past  yi  ar.  Iiovvevir.  the 
situation  improved.  In  the  first  (leviii 
months  of  1013  there  was  iniport('<l  from 
Biissia  20.071  ewts..  v  alued  at  f  1 1,470, 
while  Canada  extiorled  140,43:!  ewts.  worlli 
£01,110. 
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2.000 

2,500  i 


98  1 1 


48 
1)1) ' , 


81 
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81 

41) 


100 

110 

8.5 

s;{ 


loi 


1)8 

100 


I(K)'; 

81  7, 
80 
.50 


1.000 


(h  nt.inw.  hainiingth.  thr.  .  hiindn  irvi^iV.irs  '  'I'  lmsiters  when  the  hank  went  into 

receivership  and  tlie  total  deposits  up  to 
Deeemln  r  21),  IDb!.  were  .$2,.5.5(),:i.‘}:i.  .Alioiit 


1.840 
7. '200 


Biordan  Baper . 

1)8 

98 

Sao  Baulo . 

it 

I9'2() 

100 

100 

Siiervviu-Williams. .  . 

0 

1041 

1)8 

1)7  3  2. 

1)7 . 

Spanish  Biver . 

(i 

1931 

7)1'  , 

701-2. 

ti.5 

.50 

Steel  of  Can . 

0 

11)40 

1)3 

1):{  . 

1)3 

1)2  '  . . 

Textile  Ser  A . 

0 

11)2.5 

100 

100 

1)1) 

Do.  B . 

0 

11)25 

lot) 

1)9 ' .. 

01)  .3., . 

100 

1)1) ' 

1,000 

Do.  C . 

0 

lt)'2.5 

1)1) 

91) 

07 

97 

99 

1,000 

Do.  D . 

0 

1925 

100 

100 

West  Can.  Bower.  . 

7,8 

77  34 

4  i 

77 

77 

7t)  '  2 

7,.500 

West  Kootenay.  .  .  . 

Winniiii'g  Flee . 

1> 

193,5 

DS 

98  . 

Winnipeg  By . 

11)27 

1)8 

98  - 

100  . 

100  . 

1 ,000 

Windsor  Hotel . 

4. '.2 

11)31 

100 

100  . 

BANK  QUOTATIONS  FOR  THE  WEEK. 


Becord  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 

— Bange  for- 


TOKGNTG  .stock  EXCHANGE. 

()iir  Toronto  Corn  spondeiif  wril(  .s: — 
AN  hen  the  formal  o|i(ning  of  llu'  Toronto 
Slock  Fxehange  oeeiirred  last  Sal  unlay 
at  t ernoon  t  lu'  .Mont  rea I  SI  oek  Ivx<dia  iig(>  wa s 
npnsinled  by  Air.  Alaleolni  Oswald,  of 
Oswald  Brothers,  .Montreal,  wiio  in  words 
tew  but  vvill  (diosmi  eonviyi'd  to  the  local 
brokers  the  liest  wishes  of  tln  ir  Fasti  rn 
olleagm  s.  Air.  F.  ('ordon  Osh  r.  tin'  pn  si- 


who  t  liriingt  d  1  he  s|iaeious  building,  evoki d 
the  risibility  of  even  the  lliosi  sedate  win  11 
he  reniarked  that  hi'  had  liarned  from  his 
j  fat  her  t  hat  once  upon  a  t'nie.  far  in  I  he  dim 
Ijiast.  till'  linaneial  instiinfions  had  aeeom- 
{  inodaled  the  n;enili(  r  with  credits  wliieli,  lie 
I  believed,  wi  re  known  as  •‘call  loans.'’  Of 
'course  Mr.  Osier  i  xpressed  tll<'  hope  that 
this  aiieieni  and  eoiiv eiiii  nt  practice  might  I 
I  he  soon  reiu'Wed.  and  Air.  D.  |{.  Wilkii'. 

I  who  spoke  for  the  banki  rs,  aft(  r  di  fi  nding 
'the course  of  tlie  banks  in  eiirtailing  loans 
during  t  In'  jieriod  of  si  ress  that  is  now  almost 
ov('r,  hi'ld  out  the  hopi'  that  brokers  niiglil 
j  shortly  n  eeivm  more  generous  Inatmeiit. 

'  .\n  amusing  f('atiin'  of  llii'  opening  |)n»- 
ceedings  was  the  advent  of  Air.  Bull  and 
I  Air.  I5ear.  the  fornnr.  with  iiiarvi  lions  in¬ 
stinct.  eoiisorling  with  Sir  Henry  I’llla.tt, 
while  tin'  lalti'r,  wit  li  searedy  h'ss  foresight! 
sought  a  imsition  in  the  lu'ighhorliood  td 
Air.  11.  B.  O’Hara. 

CROWN  RESERVE  ANNl  AL. 

Tilt' annual  meet  ing  of  I  he  Crown  Beserve 
Alining  Co.  has  liei'ii  called  for  Wednesilay 
.Jauuar.v  -28. 


S2,.’i()9.7.53  .$2,:i()7..5,83 

The  board  of  directors  was  re-elected  as 
bdlows:  W.  AleAI.'ister.  presideiif;  \V. 
Waiiivv  right,  vice-president  ;  directors: 
.Messrs.  B.  AlaeD.  Balerson,  Bartlett  H. 
AleLeniian  and  W.  B.  Aliller. 

BOND  OUTPUT 

Air.  F.  K.  Wood's  ani horiiat ive  eomjiila- 
lion  of  llie  bond  output  for  Canad:'  in  1913 
sets  (he  loiiil  .'ll  .'"/{1 1  .(lilt). 000  eoinpared 
wiili  .'<2:i0. 782. 1)82  ill  1912.  Tlie  actual 
ligiires  compare: 

ls>ri.>  1'.II2  191:! 

(iovernnnnl  .  ::.5. 039.700  .5:!.0()0.000 

Aliinieipal  ..  ,  4s.ll4,!)02  11.5.000.000 

Kail  wav .  0!).972.:i'20  98.000.000 

Bub.  I'lililv.  .  .  21. .50.5.000  20,()00,000 

Ali-seellaueons.  .  .5.5,191.000  47,000.000 

Total  .  230,782,i)82  341,000,000 

LINEN  CO.  ASSIGNS 

Tokoxto. —  To  inadeiinatt'  cajiitulizatioa 
IS  allribiited  tin'  assigninent  of  the  Dom¬ 
inion  Linen  Alannfaetnring  Company.  Li¬ 
mited.  which  had  its  head  ofliei'  at  80*  Wel- 
liiigt  Ml  Street  Wi'sl,  Toronto,  its  chief 
;  laetory  at  (liielph  !ind  a  second  factory 
I  building  at  Braei'bridge.  The  corporation 
has  assigned  to  the  Trusts  and  (iuarantee 
('onipany.  Limited,  of  Toronto,  and  its 
liabilities  are  estimated  at  $1.50,000.  The 
statenieiit  showing  its  liabilities  and  its 
assets  has  not  yet  Ix'cn  prepared  by  the 
liquidators. 

The  Dominion  Linen  Manufael  iiriiig 
(  onipany  was  incorporated  in  1900  with  an 
ant  h(M'i/,ed  share  capital  of  $200. 000.  Its 
eliiif  iironioter  was  the  late  Dr.  W.  Beattie 
\esbill.  It  opened  a  large,  well-equipped 
faeliM'v  at  Braeebridge.  lint  did  not  prosjier 
a>  liad  belli  expected.  .\  reorganization 
look  place.  The  late  Cliristian  Kloepfer, 
e\-M  . B..  hecame  interi'sl ed  in  the  eonniany, 
and  the  chief  factory  was  established  at 

ti  llelldl. 

BANK  GE  MGNTBE.VL. 

.\  branch  of  the  Bank  of  Alonlnal  w.'s 
o)iened  at  5  (M'kton,  .Sask.,  on  .Janiiarv  7 
ill  charge  of  Mr.  W.  11.  Tennant,  with  the 
lith'of  .Veting  Alaiiager  . 


HENRY  SIEIiEL  CO.,  BANKEKS. 

Ileiir.v  Melvilli'.  receiver  of  (In'  iirivato 
hanking  linn  of  Henry  Siegel  Co.,  made 
jMililie  the  report  of  ( he  .Anu'riean  Audit  Co., 
which  has  been  gm'ng  over  the  hooks  of  the 
tinn.  Between  14.000  and  15.000  persons 
d(  ' 


$2,100,000  was  loaned  lo  the  department 
sliM'es  oiieraled  h.v  Henry  Sii'gel  and  there  is 
(Milv  about  $15,000  cash  left  in  the  bank  for 
deposit  ors.  Beside  I  he  .$1 .5.(100  cash  and  tlio 
.$100,000  liond  furnished  by  the  liankers  t(i 
the  Comptroller  at  .Mhaiiy  there  is  due 
$24,000  friMii  other  banks  as  lialanees,  niak- 
I  ing  total  liipiid  assi'ts  of  $i;j',),000  against 
;  deposits  of  over  .$2,500,000. 

jWHE.VT  IN  TERMINAL  ELEVATORS 

I  It  is  reported  that  nearly  all  the  wheat 
I  lield  ill  th('  terminal  elevators  of  Canada 
I  has  been  sold  to  go  out  and  that  with  the 
opening  of  navigation  in  the  spring  the 
outwarvl  movement  will  he  on  a  large  scale. 

MUNICIPAL  BOND  SALES. 

M  uiiieipal  bond  salts  in  Canada  for  De- 
eember.  amounted  to  $1,113,400,  com¬ 
pared  with  .$2.481 .0(i2  for  Novi  in  her  and 
$491 .590  for  the  corresponding  period  of  last 
vi'iir,  and  making  a  total  for  the  vear  of 
$20,008,573. 
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Low. 
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Low. 

Ask. 
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*  149  . 

141) 

1 

Commerce . 

.  k’OOH 

200  >2 

2fK)i<2 

2(K)38 

2(H)  '/2 

200 ' 

1  190 

Hoehelaga . 

.  1.50 
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150 

1.50 

1,50 
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.1  81 
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.  213 
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.  185 

185 

185 

185 

18,5 

1.84" 

4  1 18 

Alolsons . 

.  19.5 

195 
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200 

19.5 

7;{ 

Montreal . 

.  230 

230 
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■-’27  3 

139 

.\ew  Brunswick, . 

.  202 

200  , 

Xova  Scotia . 

.  250 

•Jio 

250 
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257  .'2 

257  . 

20;i 

119  . 

257  ^ 
202 

4 

Quebec . '.  .  .  . 

118?4 

118 

15 

Boyal . . 

Standard . . 

.  ‘221 

.  208 'a 

221 

20832 

22  U2 

221  . 

221 

55 

Toronto . 

Union . 

.  -203 

.  147 

203 

147 

203 '4 
137  . 

203 

204  . 

130 

49 
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Trust  Department 

Acts  for  Corporations  as  Trustee  and  R  gis- 
trar  for  Bonds,  as  Transfer  A  ni:  and 
Registrar  for  Stock,  as  Co  ifide  n  i  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

1  l.'J  .Sl.  Jaiiifs  Strict,  .Moiilreal. 


LOOKING  INTO  1914  CHAMBERS  FERUND 
LONDON  IS  HOPEFUL  TO  BE  TURNED  INTO 
OF  THE  DOINION'  ALADDIN  COBALT 

’  There  Will  no  Doubt  be  Healthy !  Holders  of  20  Shares  in  Old 


BANK  OF  MONTREAL 

(KSTABM.SHKO  1SI7> 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


('APITAL  PaUI  I'p . 

KKST . 

UNDIVIDED  PKOKITS. 


HEAD  OFFICE;  MONTREAL 


Slti.OOO.OOll.OJ 

1,010,217.SJ 


Restriction  but  Sir  Williams- 
Taylor  Believes  Pendulum  Will 
Ultimately  Swinji  Back  When 
English  Investors  Realize  That| 
Canada  is  Alright.  I 


Company  Get  One  in  Holding 
Concern  —  Directors  Announce 
Policy  of  Energetic  Develop¬ 
ment  and  Earliest  Possible 
Dividends. 

SharcholiliTs  of  iho  t'humlirrs-l'V'rhiiul 


Mainly  About  Securities. 


Sl.  LiiMTOiico  Niniuiiliatii  stiar<'li()ltl<'r.s  j  IVIit  LviiII  .■iml  .Sons  were  this  week 
w<Ti>  due  1o  pay  ii|)  ST'i  I'cr  shari' oil  Moliiiay  .  iivwirdi'il  a  iro\ i  rmiii'ut  contract  to  Iniild  ti 
Oil  (ho  ni'Av  capital  slock  issue.  ilrill  htill  lor  J'.iFiiioiitoii,  .\lta..  at  a  cost  ot 


Russell  Molitr  eoiniiioii  on  t  lu‘  lil'st  ^  - 

tradinir  dav  of  I  In-  New  Vctir  hrokc  throiiirh  ,  loroiito  R.-iilviiy  « 
its  IDld  low  record  of  lU  hy  scllini'  down  to  i  I'Mu  s  of  proniincnco  to 
r.  AXednesday  in  the  local 


“  j  Looking  forward  into  lyit  roviows  of  |  Shareholders  of  iho  t'hamliers-l'Vrlaiul 

Lroct,  .Montreal.  Canada's  tinaneial  position  as  imblished  j  Mining  Company  this  week  received  eiren- 

in  London  during  the  past  week  have  been  i  hirs  from  Ijoudon  annouueiiig  the  intention 

:  eliaraeterized  by  hopeful  optimism.  j  to  make  eileelive  the  ])ropusal  outlined  at  a 

might  ea.sily  have  been  expected  of  I  meeting  of  (he  shareholders  held  in  Toronto 

so  shrewd  a  thinker  in  tinaneial  affairs  |  on  June  lit,  litl.'l,  when  the  plan  was  put 

- ?r!-; — .  — _ 1 _  ,  _  I  affecting  the  Jtoniinion,  Sir  Frederick  Wil-  I  forward  to  offer  one  £1  share  of  Aladdin 

- -  lias  elearlv  ••  hit  the  nail  on  “  <‘""Mmuy  formed  under  the 

•  (1,  .  1,  1  1  '  ■  .  .  r.nglish  t  oinpanu's  .Vet  with  a  eaintal  of 

^  £oUl),0U0i  in  exchange  for  20  Chambers- 

1  1  •#*'1  o  *  pace  wliich  will  be  set  by  Canada,  as  in  the  Ferland  shares.  .Shareholders  are  asked  to 

•  I-  U  A  J.  liast,  will  be  regulated  mainly  by  the  info  the  exchange  arrangement  at 

volume  of  capital  •whieh  London  will 

supply.  :  ‘he  eireular,  whieh  hears  the  signatures 

1  Looking  forward  Sir  VVilliams-Tavlor  i'’"’*"''  ^^eeretury  of  the  Aladdin 

leter  l.yiill  .-11111  .Sons  were  (Ins  Week  i  says  be  considers  there  are  certain  in-  ^  ^  '  omi>any,  states  that  these  shares 

.  ‘.1  r  eoiilra>  l  to  Iniild  a  |  flu’enees  at  work  as  far  a.s  fresh  monev  is  1  i'‘i,ve  lieen  dealt  in  on  the  London  market  at 

An.  '’i  leoncerned  whieh  will  combim.  to  dimiiiish  !  averaging  fl  .-,s,  tlie  equivalent  on 

Canadian  borrowing  in  lull,  the  tirst  be-  I  Proi'o^a  d  |,;,sis  of  exehange  of  ill  eeiits 

...  ,  ,,  -  -  ing  the  inerciised  ' enlightenment  of  the  ;  <  ''“"‘'"‘rs-kerland  shares. 

loronlo  R:iilv-iiv  was  among  the  lew  .1.,  ,  ... 


Toolie  eoiniiioii  sold  down  to  a  new  low 
level  ill  Toronlo  on  Monday,  a  broken  lot 
transaction  taking  place  at  'Jtl  eoniiiared 
with  tlie  lltlii  low  mark  of  -~i. 

4'oiisiiiiier's  Cins  sprang  iiit'i  an  a<-ti\e 
demand  in  tlie  Toronlo  market  on  .Monday. 


Iioints  to  l.'l.l  hj. 

i.iiiireiil ide  was  among  the  Ic  s-  jielive 
stocks  to  score  -liarp  advaiiei  s  on  'I'uesday, 
will'll  it  .jilmixil  ;{  jjoiuis  to  Kit)  on  trans¬ 
actions  of  less  than  1011  shares. 


A  .  •*'  .  '  "  '  people  of  Canada  to  the  fact  that  they 

'!*Vi  reduce  eommitmeiils  and  also  their 

iiaiKei.  Using  1:4  |  (inancial  demamis,  owing  to  the  fact  that 
_  London's  cut luisiasm  for  Canada  gciier- 


each  for  Chamhcrs-Kerland  shares. 

MiiiurSly  Cnii  Carry. 

1'he  circular  further  sets  forth:  —"As  vou 
are  prohahly  aware  our  eompani'  acquired 
under  agreement  the  eontrolling  interest  in 


nO.VKU  OF  lUKEnOK.S 

KT.-UOX.  LORD  STUATUtiONA  iiiid  MOI  NT  KOYAI.,  n.C.Vt.Cr..  .OC.V.O..  Honorary  PresdaM 
tl.  V.  MEKEDt  ril,  Esq.,  ITcsidcnt. 

K.  R.  .VNCCS.  Esq..  K.  It.  ( I HEEN sit lELDS.  Esq.  StR  WILLIAM  MACDON'ALU 

HON.  KOHT.  MAOKAY.  MU  TtlOS,  S  It  A  C(i  f  I N  ESS  V.  K.C.V.O.  DAVID  AIOKRK  E,  Esq. 
r.  R.  HOSMKK,  Esq.  A.  HAIMOAltTEN.  E-q  O  H. 

It.  U.  DRt  At.MOND.  E.sq,  I).  EORIIKS  AMU'S.  E.sq  W.M.  .Mc.M  AS  I EK,  Esq. 

SIR  EREDERICIs  WIIJ.IAMS-'I  AV  LOI!.  (inioral  .Managcr 
A.  D.  RRAi  ritWAITE.  Assistant  Crneial  Manager. 

A.  MAt’NIDEH.  Chief  Insneetor,  and  Siipcrinlendeiit  oi;  Ilr.anchrs. 

C  SWEENY,  Supt.  Itrilisli  Coliiinbiii  Itranelies  E.  .1.  COCKBCKX,  Supt.yucbra  IJraucUu,. 

E.  I’.  WINSI.OW.  Siipt.  Nortli  West  Ilranrlies. 

D,  R.  CLARKE,  Supt.  M.-trilime  I’roviiiees  and  Newtoundlanil  Ilranclios. 

ItKANClIKS  I>  <'AN.VI>.\. 

.\t  all  iinporlanl  eitles  and  towns  in  the  following  provinces: 

I’rovinee  of  Ontario.  iVovince  of  Prince  Edward  Islaa.l. 

Province  of  . . .  Piovinee  of  Nova  .scolta. 

Province  of  New  llrim.-w  icU.  Noriiiwest,  Provinces. 

Province  of  Britisli  Coluinliia, 

IlltANf'l|K.S  01  rSIUE  OF  t'ANAU.l. 

Loudon,  Eng.  — 17  Tinvadiieedle  si  reel.  E.C.  ritieago,  lit. — los  Sontii  La  S.a!lc  Street. 

(1.  (’assets.  Manager.  Spokane.  Slate  of  Washington. 

'■  Sul)  -tgenev — il  Waterloo  1‘lai’e.  SI.  .lohn's,  Neivloundlaiiil. 

I’.dl  Mall,  s.W.  Curling,  Newfoundland. 

New  York,  NVY. — e,l  Wall  Streei.  R V  .  llt  lidcii,  Crand  Kail-..  Newfouiidlan  1. 

\V.  ,\.  (log,  .1.  '('.  MoiineiiN.  .\gcnis.  .Mexico  City,  Me.xico,  D.l*'. 

KANKEKS  IN  (iHKA'I'  BRITAIN. 

London.  - Tlic  Hank  of  England.  Tlic  i  nion  of  l.ivcrpool — The  Rank  of  I.iverpool.  Ltd. 

I.oiidoii  (i:  Sinitli's  Hank.  I.td  l.ondon 

County  A  Westniinsier  Hank.  I.ld.  'I'lte  Scotland — The  Hfilisli  l.incn  Hank  and  Brauelias 

National  Protineiul  Hunk  of  England.  I.td. 

BANKERS  IN  THE  I'NITED  STATES. 

New  York— Till'  National  Cii  V  Hank.  Nalioint  H tiff alo —Tlie  Marine  Nalion;d  Hank. 

Hank  of  Coninicrce.  Nalional  Park  Hank.  San  Francisco —Eirsi  National  Bank.  TlIJ 

Pliilailclpliia  -  Eonrtli  sircci  Nalional  Hank.  .ViigK)  and  I.oiidoii  I’aris  N'.ational  Hank. 

Boston —Tlic  Mcrcliants  Natioiiul  Hank 

Saiings  Depart nicii'.s  connected  wilh  cacli  Canadian  Hrancli  and  inlcrcst  allowc  1  .at  current  ratra 
Collcciions  at  ail  points  of  liic  wurld  iindcrlakcn  at  inosl  fax'onrahlc  rales. 

Tra\cUirs'  Clicqius,  Limited  Clicqms  and  Travellers'  I.etters  of  Credit  issued  ncgotialila  In  a’l 
parts  of  till-  world. 

This  Hank  willi  ils  Hranciics  al  iwcr.x  important  point  in  Canada  offers  exceptional  facilities  for 
till'  transaction  of  a  general  Hanking  Imsiness. 


:i!l.v  and  Canadian  investments  is  in  a  .date  ■  V,  r-b  ..  V  A  ‘‘"“tndling  interest  in 
of  .suspended  animation  syiichroiiizing  at  I  Mining  (  ompanv  in 

an  awkward  .Innctucc  with  a  period  m'  !  ;  •  ‘  V' ’  siVv  ‘  " 


evideiitl.'.'  a  rctlcction  of  -lanuarx'  dixidend  (uriicd  onl  .'>.')()  cars,  cslalilishiiig  a  near  re¬ 
investment.  'J’lic  price  held  lirm  at  liO'j.  cord  lo  the  oiilpiil  of  an.',  plant  on  the  con- 


over  supj)l.\. 

Pendulum  Will  Swing  Back, 


lliidsoii's  Riiy  <'t»iiii»!iiiy  reports  re-  at  the  plant. 

(•('ipts  from  land  sales  to  the  amount  ol  - - - 

£11‘2,;{0()  for  the  tpiiirter  eliding  Dc'ccnibcr  <'nr  slock,  which  toget  In  r  with 

31.  as  comitari  d  with  S1I7, '21)11  for  the  :-amc  quite  a  iiiimhcr  of  other  good  scciiritii  s  lias 
period  of  11112.  A  dccrciisc.  howt'vcr.  is  been  acting  rathi'r  erratic  lately,  ro.-i'  '2 

noted  in  tin'  last  nine  months,  there  being  points  io  till  on  Tuesday  on  tin'  iiurchast' 

onl.v  JL'd'27, 1)1)11  receipts,  as  comiiarcd  willi  of  oiil.x  (ill  shares. 

£582, '200  for  1  he  corrt  spoinling  iieriod  of  I  he  . 

previous  year.  VVinn-jtey  net  earnings  for 

- -  ()ci(d)er.  amounted  to  .sItiO.tilO.  an  increase 

Novii  Sc-oii:i  Steel  jtiid  ('o.-il's  gem  ral  of  .‘*'.l.(i4  1.  Froni  .laiuiar.v  Isl  t o  ( )c| oher  d  1 , 
manager.  Thomas  ( 'antle.x .  w  hill' adinitling  the  aggregate  net  eariiings  ainoiiiii  to 
that  (he  outlook  is  for  a  few'  mont  hs  of  ipiii  t  .Sl  ,  lf)(i.!)S.'(.  tin  increase  of  .'S(i.").'27l . 
trade,  does  not  regard  I  he  fullin'  with  any-  — — 

thing  likt' alarm  for  Canada’s  steel  industry.  Cniiiid.-i  ICre.-id  scciirilics  ol’i'ered  slight 
lie  Ix'lieves  malters  will  right  tln  iiisclvt's  improv  1  nn  in  In  'I’oroiilo  on  Wedncsda.x'. 

bf'l'ore  long  and  that  the  \arioiis  steel  con-,  iJic  coniiiton  slock  changing  hiiiids  al  1'.) 

ferns  will  tind  t  heir  out  put  greatly  incriascd  j  cmipari'd  with  the  las;  previous  transaction 
in  the  closing  months  of  Hill.  '.point  Inlow.  ’J’hc  bonds  gained  ti  point 

at!.l2','. 


actions  ol  less  than  lOd  shares.  .  ^  .  m..uu  ^  granted  has  in'oduccd  dt).7;{7 

!  '  1  ••  'oz.silvcrandthewcekl.viiroductioncoiilin- 

L.-isterii  ('ill' CiiiEipiiny  during  Dec  niher  Pendulum  Will  Swing  Back  lies  to  iiiiiirove.  At  ti  later  iliite  onr  shaft'  i 

turned  onl  .■>.')()  cars,  establishing  a  near  re-  ....  ,  I  cnpibil  furrx  ing  siicli  eontrolling  interest  in! 

cord  lo  the  output  of  any  plant  on  the  con-  ’  "  i' ‘■f‘'h'‘'H'k  withal,  is  Itopcfnl  lor  I  lie  |  Cha  mbcrs-Fcrlund  .Mining  Company.  Ltd..  ' 
linciii.  'I’ll  date  lOdl  cars  have  been  bnill  '  **'.*’*"  '  .  I'  ''"‘t  tbe  iieiidutnm  |  ^vas  I ransfi  rrcil  and  is  now  held  hv  .Maddiii 

at  the  plant.  ",>'1  swing  hack  when  general  coniiit ions  ;  ( -ybalt ,  I.td..  (Knglish  ( 'ompaiiVirefcrrcd  , 

- -  chaiLgc  and  when  London  linils  that  there  ..,i,ovo  and  the  offer  now  maile  will  if! 

C:iiiiid:i  K'iir  slock,  which  ioget  In  r  wiih  ,  hci  ii  no  serious  financial  misadveii-  iicci')>l cil  b.v  the  miiiorily  holders  of  \  onr  ' 

quill' a  number  of  other  good  si  ciiritii  s  lias  )'•>’<“  >n  ('aiiada  and  that  the  interest  011  company  result  in  the  sharcholilcrs  of  the 
bi'cii  acting  rather  erratic  lately,  rosi'  '2  '*1'  ll"'  Fii.glisli  in\ estments  is  ))aid  when  ;  Kiiglish  compaii.v  holding  tlie  entire  eapilal 


2-  cord  lo  the  oiitpiil  of  an.',  plant  on  the  con- 
lincni.  'I’ll  date  1031  cars  have  been  bnill 
I’c-  at  the  plant. 


Bank  slacks  havi'  been  ])arlicularl  v 
activii  since  the  opining  of  the  new  years 


I  Should  Ignore  Critics. 

t’anada’s  ereilit  is  stoutly  dcfi'uiled  in  a 
review  by  the  I.oiidou  Fimiiirial  News. 

"  III  actual  fact,  there  is  nothing  ser¬ 
iously  the  maucr  witli  Canada,"  says  tlic 
N'ev.s.  'I'lic  trouble  lies  in  London,  when' 
tlie  tinaneial  sti'ingi  iicy  lias  liampi  rcd  tlie 
credit  not  only  ol'  Canada,  but  ot  otlicr 
eountrii's;  in  t’act.  the  ciirtailmcni  of 
cri'dit  is  world-wide.  The  best  answer 
Canada  can  give  to  crit ici.- ms  is  to  say 
iiotliing  bill  go  on  jiaying  inlcnst  and 
taking  eare  of  liei'  obligations  as  they  fall 
dll'  . 


sloek  of  hot  h  .Vlaildin  Cohall  Company, 
Ltd.,  and  Chamhers-Fi'rlaiid  .Mining  Co.,' 
should  liitve  the  eo-operatioii  of  the  minori-  ! 
t.v  shari'holilers.  as  we  believe  il  will  be  to  ! 
the  mutual  benelit  of  all  eoncermil  lohave 
idl  the  interests  under  one  ailministralion 
and  one  working  Canailian  Moanl.  It  will 
I  be  the  policy  of  the  ilirccl ors  of  the  holding 
i  company  to  carry  out  an  cin  rgi  tic  scheme  , 

!  of  ili'vciopnii'iil  on  the  properties  and  to 
place  Iho  company  on  a  ili\ iilciid-jiaying 
I  ha-is  at  the  larlii'st  inissible  moment."  ] 

Buy  »r  Sell. 


Maiilrt'.'il  I’ovei 


was  a  sirong  .'loe 


This  is  no  ih.nht  line  to  il  healthy  during  this  week,  sillin.g  on  Tnesilay  at  that  is  tli 


V  oliimi  of  inve; 


'll t  bn  viiig.  based  on  t  he  '21  1  '  a  gain  oi  l 


brilliant  reports  which  have  been  rcfurncit  Moinlay.  On  V\  ciIih  sili'y 


b.v  Cunailian  banking  insi itutions  for  I'.lii!.  1  maiin  il  tiriii  al  21-1 
ITiiying  in  of  (he  slocks  has  not  been  siii-  iadvanci'il  a  Ir.'iciioii. 
Licieiit l.v  aggressi \  c  as  .VI  t  t o  bring  about  a ny  I 

marked  i m])rovcmi'nt  in  the  price  Icxcis.  (  iiiiiiili.-iii  C  ur  tii 


King  care  Ol  ner  00, .gallons  as  iiiey  laii  Co.^pany,  ; 

'  ,  ,  , .  •  .  1-  ,  I-bk,  '15  King  Streol  West,  'J'oroiit<>,  are  ' 

•  diiaila  has  oniy  one  tiling  to  bar,  and  looking  after  the  exchange  slips  to  he  n- 
at,  IS  till'  luvrcasonahle  lurlailmint  of  |,y  the  ( 'hambers-Ferlaiiil  holders.  1 

o\ir  that  ot  her  cndit  in  London.  Such  a  reversion  shanhohii  rs  are  told  that  "should! 

lioliey  would  eause  I'alaiiiity  in  any  i,„  ,i|,.  i|,,|d,.r  of  shares  not  divisihle  hv 


arkcii  improvcmi'iil'in  till'  price  levels.  Caniiiliaii  Car  jind  Foundry  will  onl.v 

- -  i  operate  to  .')il  per  cent,  capacity  wln  ii 

I’aittary  Fower  is  now  serving  a  iioinila- ■  Phiiits  arc  |•clq)cncll  after  the  tcniiiorary 


tion  of  70.000. 


rdiiipinis'  rarn- 


li!isil."y  the  price  re- |  of  lioIicy  would  eause  calainity  in  any  y,,,,  be  the  holder  of  shares  not  divisihle  hv 
21-1'..  and  on  I  hiirsday  ,  eomimiiiity,  and  would  eausi'  tronhle  in  -jo  should  litlier  biiv  or  sell  siillieieiit 

I  anada.  hut  il  is  not  bi'lieted  or  s,i)>j.,.sted  number  of  shares  in  order  to  make  xoiir 
that  the  hankers  of  London  intend  bring-  ;  luiliUngs  so  divisible.’’ 
lid  Foundry  will  onl.v  ing  about  any  drastic  emtailitieiit  of  Can-  ,  Tnis  offer  it  is  aiiiiotiiieeil  must  "in  the 
i-enl.  eapaeity  when  aila's  en  dit.  The  reaet ion  has  set  in,  and  i  interest  of  all  eom-erneil ’’  eense  and  ho 
1  after  the  teniiiorary  demands  for  ereilit  will  therelori' antoniat-  |  void  lo  all  shan  hinders  who  have  not  ile- 
iinpaiiy  has  S'>,  it)l).()l)l)  ieall.v  be  redneed.  'I  bere  is  no  need  for  i  posited  their  serij)  with  the  'I’rtists  and 
lool  eil  ahead  but  new  ilrastie  measitres.  Canada  will  work  out,  (iuaranlee  t'o.  within  one  month  from  the 


'  i  '  INCORI'DRATED 

IHE 

BANK  ofTORONTO 

HEAR  OM'ICE,  TORON'I’D.  t'ANAHA 

FAin-l'I*  C.VIM  I  Al . *."..000,0(111 

RESERVEH  FI  NIIM . *r,.;i07,272 

RANKINTi  SERVICE 

I.eiliTs  of  Cri'dil  issiii'il  for  Importers. 

Dral'ls,  ytiiMi'.v  I  inters  amt  Eoreiiin  Clit  iiiii  s  solil. 

Travellers'  Clieqiii's  ami  l.ellers  of  Creilit  issiu'il.  Sa\iii«s  Department  at  OVOr.v  Hraticli . 
Current  .Vi'eqimts  opened,  tiem  ral  Hanking  Imsiness  transaeteil. 

IllHEt  "I'ORS 

1  )r  v-  \s.  Cor  i.soN.  Pri'si.ieiit  :  W.  C .  I  ioonr.ioi  a  m,  \  iee-Pri's. ;  .1,  II  i.xnrtisox,  *Jnii  ^Virt*-I*ros. 
I.r.-Coi,.  \.  K.  ( i  ooi.KiiH  A  Al  Nirnoi  IS  Hawi.f  I.t.-Coi,.  E.  .s.  Mi.ieiiii.N  .1.  I..  Ex'OLnriAHT 
tiox.  (’.  S.  Hyman*  Wn.i.i a *'.1  Sroxn  John  M  \ei>o\ irn  VXii.mam  I.  (ieaii 

'I'nos.  i-'.  How,  (ti'perai  Manager.  'i'.  .V.  Hoo>,  Cliii-f  I nspei'tor. 

RANKERS 

M.W  MIRK  .  N:itional  Hank  of  Coinmi'reo  CHICAiii) . I'iist  Nationat  Hau'i 

l.DNDoN,  E.m: . Loniliin  Cily  A  Mii'ilanil  Hank.  Limited. 


T he  Merchants  Bank 

Established  1864  Qf 


rrfBiflont . 

Vice«Frcniilpiif . 

Cienpral  Maiiailer. . . . 


...SIR  II.  MONFAtJU  ALLAN.  C.V.O. 

. K.  W.  HLACKWKLL 

. E.  F.  IIEIIHEN 


('ll  ,''(‘231. ‘20H  gross  with  iiel  of  .SIN7,7(!ii  ami  i"  orders  alriad.v  hooleil  ahead  but  new  drasTie  measures.  Canada  will  work  onl,  (iuaranlee  I 'o.  within  one  month  from  Ih 
a  balaiieo  after  charges  of  .s!li|.7('i).  These  |  equipment  orders  are  coming  in  slo*\\  ly  and  her  own  salvation  wit  lion  I  ariilic  ial  means  !  dale  of  t  he  eireular,  whieh  brings  t  he  clo.sin 
(‘iirnings  it  must  be  remeiubered  are  from  tlic  passenger  ear  depari iiii  nl  is  the  only  |  ix'ing  nei'cssar.v."  !  lo  Februarv  1. 

the  limiU'il  oi.eratioiis  of  till  initial  develop-  one  that  promises  to  be  really  busy  when  |  .  t-i 

Difiit .  iiiiil  wit  ]i  1  he  eom|)lel  ion  of  I  he  second  (M"'''t‘tions  are  resiimeil.  All  iinlai'gCu  FroductlOll.  i  TDIlVIi'  JP.  rTARATT' 


di'vi'loptni'iit,  officers  of  the  eonipan.v  esti¬ 
mate  that  these  earnings  will  he  doubled. 


irnings  will  be  doubled.  ’  Iiitcriuilioiuil  Ujirvestcr.-s  was  an  aetne  :  einphasi.s  to  the  fart  that  Canada 

- -  .  -  -  j  feaiure  m  the  .-ew  ^  "‘'k  marki  t  on  XX  <  d-  j,;  reaeliing  the  period  where  lailroad  eoii- 

Riordoii  Pulp  mid  Paix-r  <’o.  reiii'Wi'il  iiesday.  selling  111  l()S  .t,  eomimi'i  d  "ith  st rui  t ion  is  I'oming  to  an  end,  wliieli  should 
an  option  taken  last  summer  on  a  large  lOI  '  s  I't’f'' da.v.  .\o  reason  xms  j,,  {jj,.  Hyniinioii  entering  on  a 

aercage  at  the  .southern  limits  of  ihiile.v-  f-nv.'ii  for  t  he  ad  vanee.  hii  .  here  was  some  g,,..,,,y  .  nlarged  production.  'I'he  iiexi 
bnrv.  Out.  'i'lie  option  expired  al  i  ip.  end  i  b>  a  |)ossilu. it y  ol  a  satisiae-  j,,.  in.iievps,  w  ill  see  a  three-fold 

of  1!)L!.  'I’lie  l•oml)ally  eoiilil  not  arrange  '"O'  agri  emeiit  liaxing  let'll  reaiheil  hi-  i,iir.ase  in  agriinlinral,  mineral,  forest  ral, 
for  eoiislruetiiiii  of  the  piili)  mill  in-iqioM  ii  tv.i'i  n  ilie  (.oxernnii'iil  ami  the  company  in  pj,,(..,|y,.jai  and  imlu.strial  output  affeeling 
within  the  time  of  Ihe  option  ami  a  12  -Pe.-i  to  I  he  .l.ssolunon  .-uil  '  •“■.'•.M";""  ;  1,,.,,,,.  paovinee. 

months'  renewal  has  lii'en  effieii  il.  Siir-  •’  i  ■  "  '  lie  cummenils  Itrilisli  investors  who  hav" 

veys  will  be  startl'd  in  the  s], ring,  with  Ihi  ree.  nt  i.v.lopinen ,  s  w  hieh  ha  \  e  bi  m  doing  . .  . . .  . . 

possibilities  of  eonstruetioii  work  starting  so  iiiiieh  to  reassun.  tinaneial  interests, 
in  the  .summer.  . 


in  an  :7;h::r;::r:i.:;^“ge  .misu  '  porcupinj^  cobalt. 

hring.s  emphasis  to  the  fart  that  Canada  ;  .  . 

is  reaeliing  the  period  wliere  lailroad  eon-  |  '*  nuadimi  Nliiiini^  .lotiriial I 

striii  tioii  is  I'oming  to  an  end,  w  hii'li  should  !  X  i  r\  encouraging  results  have  been  ob- 
result  in  the  Dominion  entering  on  a  '  taine.I  recently  at  I’orenpine  and  Cobalt. 
4  nlarM«  (l  urodncliou.  I  hr  nr\t  .  4,1.1  • 


Paid  up  Capital.  ,  . $6,881,400 

Reserve  Fund  and  Undivided  Profits . .  6,911,050 

210  Uranchc.  and  Aecnfies  in  Canada,  extendin,;  f.'or 
the  Atlantic  to  the  Pariiic. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collection...  Savings  Bank  Department  at  all  branchei 


U.  C.  MACAUOW. 


Manngrr  Montreal  llraucb 


deeade,  he  hflii'Ves,  will  See  a  three-fold 
inen  ;ise  in  agrienitnral,  mineral,  forest  ral, 
idseatorial  and  imlu.strial  output  affeeling 


A  new  im])etiis  has  been  given  to  dev  clop-  ; 
flit  in  the  Kerr  lake  sii-tion.  'riie  drniii-  j 


IlilN're.st  s.liipii(<-iits  iliirin 


llelroil  I’liited  Itoiids  eh'ingi'il  leuiil-.  k'll  30.001)  Ions,  which  was  a  gain  of  NO  jpr  ‘’"“O'anies  to  assist  settlers  on  the 

at  703  11  New  A'ork  X  •«  an  I  M  record,  aeeuriiing  to  .1.  M.  '  «'!'* 

at  /U  J  111  Aiw  lork  on  .moihjjx.  '  a.-.i.- .  diriw.inr  CMixit-i!  #.v  niiiH*  owiiiTs  toi*  Tlir  rssontial  inrroatio  in 

vanee  ol  min-e  than  3  points  from  the  la.st  M.i<  k"-  imui.uiiV  dm  lor.  (  aint.il  i  x  proiluet  1  ve  nower  of  the  eoiinlrv  Sir 

sale  Detriiif  rniteil  eontinnes  to  st,,,w  a  peniliinre  during  the  year,  howevir.  was,'"  im'mii  1 1  x  pow  i  r  oi  ini  lonnii.v.  ^ir 
i^ie’  ft.  •  i  iiili  II  I  oinin  I  s  IO  .  I  )\  ,1  ,  'iml  while  imimiliatelv  ri'lleet-  <'<’<>''Ke  says  timt  (  anada  s  greatest  lie- 

falllllg  oft  in  llieome.  as  a  reilel-tioli  ot  the  w  nin  inim  ui.ui  y  iiiiiii  ij, ,1,,.  . 


falling  off  in  iiieome.  as  a  n  ilei-tion  of  tlie  '"'‘'I ; wniie  immeui.iuiy  n  iieei-  .. 

eheapir  fares  prevailing  since  the  siimimr  iiig  itsilt  in  I  he  iiier.'as.il  voliiim  ot  biisimss 
time,  when  "scM  n-for-a-qiiarters"  were  put  "ill  of  eotir.-e  eonsiderably  reHiee  net  earn-  , 
intorffrrt,  Tlir  roiiiiiaTtv's  Xovrmln  r  siitU'-  ..^\V  *  ‘**^*^j>!*'  ^^imilur  ron- 

nu*nt  show^  a  dn»i»  id*  S70.2rJ  in  nrl  rarn-  dnwnis.  MrMarkir  >ay<.  ‘tlir  romj>any 
ings  ovi'r  l'll’2  but  the  total  lor  1  I  nionlhs  "il  be  plaeeil  in  a  very  strong  poMtmii.  I  he  , 


of  l'.)13  is  still  .Sl'23,()31  ahead  in  net  and  t  he  „  .  ,  ,1  ,  1  ..  n  ,  ■  .  .  ,  .  • 

surnliis  -iviibible  for  iliviilenils  is  .'>'130. 107  1  "*‘r  siroiigest  asset.  1  ada.  surveys  the  luliire  hopilully.  llie  stamps  are  bung  iilai-eil  on  their  foiimla- 

ereater  *  *  *  -  " —  1  "I’iter  of  the  review  goes  on  to  say:-  lions.  I’reparatioijs  are  being  made  for' 

“  ■  Toronto  Rjiilw.-iy  is  a  v  i-ry  imiifteri'iit  "  Holli  Canada  and  the  I’niled  Stales  are  the  ereetion  of  large  Links  for  Ihe  li'aehing  > 

Doiniiiioii  Sloc-1  C'or|>oriitioii  has  re- I  iiel or  in  t  he  stock  markets  I hese  days,  vv  it  h  enormously  rich  in  natural  resources,  and  of  sands.  During  tlie  past  few  mont  hs  t  he  1 

ccived  a  o.OtX)  ton  rail  order  from  the  Aus-  '  the  price  level  aroiimi  13,3  ami  the  stock  in  their  vveallli  is  heiiig  mainly  drawn  direct  output  of  the  tiresenl  -1(1  stamp  mill  has  heeii  ' 

traliau  Goveriiraent.  'Phis  is  the  lirst  of  a  .  small  demand.  Hut  quite  unminilful  of  t  he  '  from  the  soil,  quickly  iiroducible  and  ra-  increased  to  a  hoiil  l.NO  tons  jicr  day.  XX'ith  ; 


I 


liigh  grade  quality  of  ore  proiluei'il  eontiii-  !  among  the'  most  strenuous  critics  of  Caii- 


Iiiscatorial  and  imlu.strial  output  affeeling  (iiscovery  ol 

cv  erv  nrovini  e  ”  a  splendid  v  i  iii  ol  rich  ore  and  t  he  jirospeel  s 

'  lb' commends  Itritish  investors  who  hav"  I':;'' ll'rV' ‘c'' i*T  'ir 

. .  '■«"  V'  I '  V  , 

serihing  to  government  rat  way  muiiici-  „ro|iertie.s  are  being  developed.  Xovv  that 
pal  loans  and  now  suggests  that  they  lorm  ,k„'i,,k,.  has  l.een  drained  the  frown  Ui- 
rust  eompanies  to  assist  settlers  011  the  ^err  Lake  fompanies  will  be 

land  and  pri.v*ide  capital  for  farmers  and  ,  ^ 

mine  ovyiiers  tor  The  essf  iitial  increase  in  lonnage  of  rieli  ore  from  veins  that 

the  pri.iliii'tive  i.ovver  ot  the  eouniry.  Sir  j,|reaily  mineil  at  lower  levels. 

(,i'oige  says  tliat  (  anada  s  greatest  he-  ; j,.  {jood  reason  to  belii've  that.  Ihe 
lievers  would  nil'll  marvel  at  the  vastness  K,.rr  Lake  si'clion  of  the  Coball  silver  area 
ot  the  euuntry.s  output  in  a  few  years,  vvill  give  a,  good  aeeouiit  of  itself  during  the 

Cl'ltie  Now  Hopeful.  .  A  t"  Fiireu pine  1  h.  r.  is  every  ev  iilenee  t  l.at 

I  he  Londuii  (.lobe,  vvliieli  has  been  gold  produetion  is  soon  lo  he  largely  in-  i 
among  till'  most  St nnuoiis  crit ies  of  Can-  ..na-eil.  .\l  the  Dome  mine  forlv  new! 


our  strongest  asMt. 


ada.  surveys 
writer  of  the 


series  of  orders  whieh  the  Southern  colony  |  progrv 


■heme  for  munieijml  pur- 


will  give  the  Sydiiey  plant.  The  rail  mill  chase  niiiquestioniihly  furthered  by  the  re- 


jiidly  eoiivertible. 

"  Financial  experts  (loint  out  that  the 


is  finishing  a  large  order  for  tlie  Caiiadiaii  ili'clioii  of  .Mayor  lliii'ki'ii.  the  avowed  |  demand  for  capital  has  exceeded  the  sii]) 


X'orthern.  following  vvhicli  the  mill  will  be 
off  ten  (la.vs  for  repairs.  After  the  Aiistral- 


llie  additional  40  stamps  and  the  sand 
leaching  Iilaiit  Ihf're  is  good  reason  to  ('x- 
Iieet  that  ill  a  few  months  the  mill  vvill  be 


niiiiiieipal  purehase  eandiilate)  theeumpany  1  ply  owing  to  the  rapid  development  of  new  tri'ating  NOt)  tons  per  day 


[•out iniii'S  its  splendid  [lorformanee  with  re¬ 
gard  to  earnings.  The  1!)I3  ineonie  was 


If  it  is  true  that  develojimeiit  is  (  .XI  tlie  Ilollingtr  ileveloimient  is  proving! 


THE  BOYAL  BANK  OF  CANADA 

INCORPORATED  1SG9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  ('anadu  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Uico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS  -Bridgetown;  JAMAICA — Klngstooi 
TRINIDAD-  Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEXV  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


tan  order  is  finislieii  a  l)ig  iiriier  for  the  C.F.  ganl  to  earning'.  'I'lie  1!)I3  ineonie  was  stimulated  hy  a  natural  law  vvliich  eomiiel.s  . -satisfaetory  anil  arrangements  are  being 

R.  vvill  be  rolled,  and  later  a  12.()()(l  ton  .S(i.0’2 1.1(15  eonstit  uting  a  in w  high  ri'Corii  production  to  kei'j)  pare  with  growth  of  made  fur  I  he  more  rapid  ilevelopmeiil  of  t  he 

order  of  sixt  vs  for  a  western  firm.  'I'he  bar  ami  eoiniiaring  with  the  llll'2  grossjif  .S5.-  ;  poimlation  lo  that  extent  it  must  he  ha.sed  adjoining  projn  rly  of  the  Acme  Cold  Miii- 


vv’ilh  the  I'll  J  gross  ot  .N).-  ,  p„|,„iation 

mill  is  maniifaet uring  some  LX. 01)0  tons  of  44'''.0.)0.  'I  he  expert s  vvlio  ail v  ised  Poronto  ,,,,  sound  principles.  Therefore,  it  is  a 
reiiiforei'il  eonerete  rods  for  the  XXi'llainl  l  o  la  ke  ov  er  t  he  rajlvv  ay  e_st  i  mat  eil  the  101.5  ,  fsllaey  to  regard  the  rajiidity  with  vvliieli 
('anal.  'Phe  plant  is  running  lull  blast  earnings  at  only  .8.,. 002. S.,.,.  il  1  he  year  s  j  eonntries  now  being  opened  up  as 

■wit li  normal  payroll.  earnings  the  eity  s  share  was  .80.11,01 0.  ■  entirelv  due  to  feverish  speculative  im- 


Therefore,  it  is  a 


xlent  it  must  he  ha.sed  adjoining  projn  rly  of  the  Acme  Cold  Miii- 


willi  noriiial  tia.vroll.  earnings  the  eity  s  share  was  .n.I.iI.OiO. 

Me.xicjiii  N'ortlicrii  Diri'clors  slalo  that  IMjirdoiiiild  is  holding  iniieli  firmer  as  a 
there  is  no  Iriitli  whatever  ill  a  slateinent  retleetion  of  the  mueh  more  eomfortalde 


entirely  due  to  feverish  speculative 
imlse. 

A  Healthy  Restriction.  • 


ing  i 

'Phe  .Mflnlyre  has  beeti  ohtaining  hitler: 
results  lately.  'I’he  l'oreu))ilie  Crown  is! 
mi'i  ting  with  mueh  sm  eess  and  has  reeently  i 
installed  a  very  satisfaetory  eyanide  iilaiii.  | 
'Phe  ailjoining  North  'Phompsoii  lot  is  : 
being  V  igorously  exiilort'il  by  new  owners.  I 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa. 


ESTABLISHED  1874 


which  ri'cenliy  aiipeareil  in  whieh  Mr.  XX'.  position  the  I'liinpany  is  now  ileelareil  to  be  j  •'  For  the  lime  lieliig  true  capital  is  less  'Phe  Sehumaeher  has  been  reeeiitly  equipped 


B.  Fuller  was  rejn-esi 


No  aimounei.iiienl  has  yet  been  given  fluid  and  enterprise  has  been  dumaged,  wit  h  an  up-to-date  jilanl. 


Capital  P.aid  Up 

Rest  and  Undivided  Profits 

Total  Assets  Over  - 


$  3,825,480 
S  4,595,030 
$50,000,000 


the  Mi'xieaiis  were  eoiiliseatiiig  the  ))lunt  of  out  of  what  the  eomiiaiiy  diil  in  tlie  year  |  Now  I'ountries  and  ventures  of  a  legiti-  It  i- proliable  that  mueh  more  mining  vvill 
the  Alexiean  Northern  I’ovver  Compaii.v.  ending  Di'eeinber  31.  hut  it  has  been  an-  mate  order  in  want  of  funds  are  eomjn'llid  be  done  in  the  Poreupine  golilfielil  (luring  t  he 
The  directors  stale  that  tlie  eompaiiy  has  uouiieeil  that  tin  eoiieern’s  tinaneing  has  either  to  modei-ate  their  demands  or  to  coming  year  than  during  the  inist,  and  that 
iK'ither  been  eontiseateil  nor  threatened,  nor  bei  n  eoniiileted  ('xe('|)l  as  far  as  I  he  .'<3()0,- |  call  a  halt  in  the  s))eed  of  development.  i  the  gold  output  will  be  mneh  increased. 

have  they  heard  of  any  threats  of  such  u  01)0  to  be  paid  over  lo  Mr.  Alexander  Mae-  That  this  is  healthy  restriction  and  has  .  -  ■ 

elniraeter  ri'lating  to  any  other  iiriqn  rties  in  ilonalil.  who  holds  t  he  company  s  notes  for  |  come  oi)))ortniieIy  is  admitted.  'Phe  for-  SOVERKKJN  BANK  MEE'riN<i. 

the  ueighboriiood.  'Phe  iiroiierty  has  not  SIOO.OOO  i  aeli  for  1,  2  and  3  years.  Il  is  |  vvard  rush  on  the  jiart  of  eerlaiii  new  areas  .  .  ., 

been  dainaged  and  at  the  iireseiit  time  it  is  einplnisi/.i'd,  however,  that  the  eomiiany  :  ,)f  ti,p  xvorld  during  recent  years  lias  been  :  Hieetingoi  iheereditorsol  tfie.Sovereign 


The  accounts  oi 


being  iiroteeteil  l)v  tlie  company’s  engineers  will  hav  e  no  ilitticiilty  in  disposing  of  these  I  ti,at  schemes  have  undouhtedi v  i  ''e,  J” A I  V.V 

together  wilh  other  emiiloyees  who  are  on  as  there  is  pn  l’ern  d  stock  in  the  treasury  ;  pp,.,,  uiiilerlaki  ii  without  the  forethought 

the  spot.  Meanwhile.  Iliese  are  earrying  suftieieiit  to  meet  jiaviiK'nis,  once  the  mar-  i  and  the  eoiitiiiimnee  of  such  a  policy  must  '  ,1'  “!!!  ’Y’  “  I'-'V’’ 

on  the  work  as  well  a'  iiossible  iiiidir  the  kit  r.eoy.rs.  In  addition  earnings  con- j  i„„vitahlv  have  resulted  in  disaster.  e'.'-M  rf,?,:..  *’  j*' 

eirenmstanees.  '  tinue  lo  imi.rove.  ..vv  „h,',  ,.a„i,al  was  ohtainahle  on  easv  'l‘"  shareholders  will  l.e 


vv.  .am.,.,  was  .  oiainao..'  on  eas.v  'Phenu'etiiigsareealle.lforlliep.ir- 

.it.rms  the  sol.'  aim  vvas  oereate  forge  fill  aseertaining  the  wishes  of  the! 

I  at  times  that  ill  the  ik'velopment  haste  does  I, ii,„rs  a', id  shareholders  as  lo  the  up- I 


C.  MEREDITH  &  CO-,  LIMjTED 

OOARD  OF  DIRECTORS  ; 

C.  MEREDITH,  President.  C.  B.  GORDON,  Vice-Pres. 


tlJJIL.-.'i  Iliac  HI  Hit:  HV  »  U'JV/pilJKJJit  JlclMU  UU4.*a 

always  s)K'11  speed. 

"  Capital  is  not  actually  scarce,  for 
i  wealth  ill  this  eni’iitry  and  all  over  Ihe 
1  world  has  acenn' A'atod.  I’rohably  the 
j  tinaneial  stringency  is  responsible  for  the 
i  brake  placed  on  schemi'S  for  the  exce.ssi ve 


jioiiitmeiit  of  Ii(|uidators  of  the  bank  under 
the  XX’in.ling  Up  Act. 

AMRRO.SK  &  KINGIVIAN  RKG'D. 

The  partnership  existing  between  Howard  i 


Corporations,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 


Business  Founded  1795 


!  expansion  of  proilnetioii.  There  is  at  pre-  Ainhroso  and  Abner  Kingman  .Ir.,  was 
I  sent  on  liaml  no  great  aoeumulation  of  un-  dissolved  <)n  Deeeinber  .’SI,  la.st,  Mr.  Am- 
i  sold  and  unsaleable  stocks,  and  a  setback  I’r"'’"  retiring  from  the  firm  to  aeeepl  a 
j  whicli  is  only  temporary  is  conseciueutly  i  vice-prcsiaeney  in  tm;  Tuekelt  Tobatfeo 
I  being  fared  with  equanirriity.  Confidence  Hamilton.  'I’he  biisi- 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


will  return:  to  some  extent  it  is  alreadv  ness  will  be  carried  on  by  Mr.  .Miner  King- j 
.loin',  so  ”  '  man.  4r..  under  tin-  firm  name  ol  Ambrose  i!c  i 

Stood  Strata  Well.  Kinrmon,  II.*',!.  | 

Mr.  Alfred  Siuithers,  chairman  of  Ihe  -  - 

Criiiid  'Pruiik.  thinks  Canada  has  stood  the  coniitry  suddenly  confronted  by  tremend 
tinaneial  strain  well.  'Pliere  are  some  ous  diffieultios  which  lias  ever  eoini 
pi'Ojile  as  he  points  out  who  are  going  through  such  a  period  so  well. 


A.  H.  B.  MACKENZIE,  Manaejer. 

A.  P.  B.  WII  HAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 

High  Grade  Municipal  and  industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

f  .--  Ton  Office  ...  46  Threadncedle  St.,  E.C. 


about  iiarrot-fashioii  and  taking  up  the 
cry  “Canada  is  going  too  fast.” 


“  It  may  lie  necessary  for  tlio  whole 
world  to  go  slower  for  a  while  until  capital 


“  t  do  not  think  they  realize,”  said  Mr.  again  accumulates,  but  that  will  soon  hap- 
Smitliers  at  XVolfe’s  birthday  banquet  in  pen,  and  I  am  sure  no  country  will  take 
London  the  other  night,  “  that  Cai|  da  has  ionger  or  surer  strides  forward  than  Can- 
been  going  through  a  most  difficult  time  ada. 

for  the  last  18  months.  The  crisis  they  “  I  urge  my  countrymen  to  go  out  there 
talk  of  is  to  a  great  extent  past.  Canada  and  se.'  things  for  themselves.  I  am  cer- 


AMERICAN  BANK  NOTECOMPANY 

(Incorporated  by  Act  of  I'arlianient  of  Canada) 

ENGRAVERS  AND  PRINTERS 

HANK  NOTK.^,  BONDS,  Sll\lll'5  CKIITIFICATKS, 

DRAFTS,  CHKCKS.  liK'IT  KRS  OF  CREDIT,  I’TC., 

FOR  B.VNKS.  CORI'ORATIOXS  AND  (iOVERX- 
AIKNTS.  CONTRAC'I’ORS  TO  'rilE  (JOX'ERNAIEXT 
OF  C.W’.AD.A  FOR  DOMI.V  lOX  NOTES,  POS'l'AGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


was  caiiglit  like  a  ship  carrying  full 
in  a  storm  of  scarce  and  dear  money. 


tain  tlie  more  intercourse  lncrease.s  be¬ 
tween  the  people  of  Canada  and  the  Mother 


“  1  say  unhesitatingly  she  stood  the  Land  tlie  greater  will  be  the  prosperity 
strain  magniflceatly.  -  1  don’t  know  any  both  will  attain.” 


TORONTO 

Itl  Melinda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

304  Main  St. 


(J 

I'. 
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IHECANADIANBANKOfCOMMERCE  HOW  CANADIAN  BANKS  Wm  BE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  AFFEaED  BY  THE  NEW  BANKING 


$13,500,000 


BOARD  OF  DIRHK  TORS; 


Sir  Kdinunwl  M'nlkrr 


r.v.o.,  n.r.L., 

>>idcnt 


lion,  ftrorilr  A.  C'ox 

.lulin  lloi«kiii.  I.L. 

.!•  Flavclle,  K^q.,  I.L.I). 

A.  Kinsman,  Kwq. 

Sir  Lyman  Mchiii  Joiicm 
lion.  Fd^ards 

alkxandfr  lairi>, 

licnrral  Mana^rr 


K.  1C.  Vootl.  Ki.<i> 

Sir  Juliii  %l.  ItilDMOii. 

k.r.M.li..  K.C'.,  IA..IK 

HnhrrI  Sliiarl.  Kstq. 
li.  F.  lialt.  Fs«|. 

II.  •?.  Kiilirr.  Kst| 

Alexander  J.aird,  Km(|. 


/.  A.  Lai^h.  Knh..  K.C*.,  I.L.n.. 
Vire*FrcNideitt 

M'illiniii  Varwell,  Kwtq..  !>.€’. L. 
Itardner  Steveiin,  Kh<|. 

Iieiwriie  Ct.  Fonter,  Ko*q.«  K.C'. 
I'liaa.  C'olbx,  F^q.,  Si. A.,  Fli.O. 
A.  C'.  Fiiiinerfelt,  K»q. 

M\  Allan,  Kn<|. 

F.  It.  JoiiCM,  Fmi. 

JOHN  AIRi>. 

.\<.!.i.slaiit  (iriirral  Maiiailrr 


Tlir  C'.’iiindiiin  Riiiik  (>f  C'oniiiirrcc  luiviiiu  Brniit'lips  in  nil 
tlir  iniportiiiit  towns  sind  riti«‘s  t  hroiif^lioiit  ('iinadii.  ns 
woll  ns  in  Nowfoiindlniid.  llio  I'nilod  Stntos.  Fn;ilnnd  nnd 
Mexico,  ofTers  iinsnrpnssed  fnrilitirs  for  tin*  trnnsnrtion  of 
every  deseripf ion  of  linnkinu  hnsiness. 


HIE  BANK  OF  BRITISH  NORTH  AMERICA 


LEGISLATION  OF  piTD)  STATES 

Now  That  Country  Banks  Are  no  Longer  Permitted  to  Carry  Parti 
of  Their  Cash  Reserve  as  Balances  with  New  York  Banks,  the 
Attractiveness  of  That  Form  of  Placement  May  be  Greatly ! 
Diminished  for  Canadians  Position  in  the  New  York  Call  Loan 
Market  May  Also  be  Greatly  Changed  Will  There  be  an 
International  Market  in  the  Acceptances  Which  Federal  Reserve  | 
Banks  Are  Allowed  to  Discount  ?  I 


(By  Oiir  Own  Bunkini^  Expert ,  '{el  in  New  York  has  tho  bunelit  of  a  verj- 

With  the  enact inonl  of  tho  now  ciirreiu-v  bdon,<inK  to  tho 

,  .  ,  ,,  ,  country  banks.  1  Lio  country  bank  sends 

bill  at  WnshiiiKton  tho  Canadian  bankers  the  cash  to  its  New  York  correspondents, 
are  confronted  with  the  necessity  of  study-  |  eounliiij'  it  as  reserve  money;  the  New  York 
hip  how  their  interests  will  bo  afifocted  by  i  retains  2.»  per  cent,  of  tho  money  in  the 

the  great  changes  which  are  to  occur  in  the  '  ‘""I ndl' f  ' , I'l  '“ii*',"  “w  n' 

,  r.  .  .  .  ,  ,  .  remainder,  chiefly  at  call  to  \N  all  Street 

banking  system  of  tho  neighboring  country,  j  houses.  Jt  is  one  of  tho  ivvowed  purposes 
Until  the  federal  reserve  banks  have  been  of  the  new  legislation  to  break  up  this  prai*- 
soiiie  months  in  operation  it  will  not  be  tice.  'I  lie  country  banks  aro  to  gradually 


E.l.bll.lied  In  1836.  Incorporated  b,  H07.I  Charier  In  1840 

Paid-up  Capital  •  -  •  $4,866,666.66  Reserve  Fund,  -  •  -  $2,920,000.00 

Head  Oflire— .%  (ill ACKCnCRCn  STREKT.  LONDON 
BEAD  OFFICE  IN  CANADA  —  St.  James  Street.  MONTBEAL 
U.  il.  MACKENUC,  Genera  Manager. 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Aiirnt,  for  tlip  Colonial  Bank,  West  Indie,. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  alt  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

I  I  A  cha%1864 

Home  Bank  DF  Canada 

I  BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA  I 
SIX  OFFICF  S  IX  MQNTRFAL  | 

.Main  Oflirr,  TR.\NSl’t)R TATION  RIII.IIIN(i.  NT.  .lAMKS  ST.  I 
Roiiavrii I  lire  Itrniirli.  .Ml.'l  S'l'.  .lAMES  S'F.  | 

llorlirlngu  ltrRn.li.  (  tilt.  <1  VII.I.IKIt  Jv  ONTARIO  STS.  ■ 

.Mount  Roval  Bran<  li.  COR.  MOIM  RtlYAI,  Jc  l>  \l>INEAr  AVE.  ■ 
raiuiioau  Itrauvli,  PAIMNKAC  StJI  ARK  ■ 

St.  Drills  Kraiirli.  ITS  S  F.  PENIS  S  I  .  ■ 


possible  to  tiike  ileciai'd  views  us  t  lie  '  ■  .v  - ‘-■'' 

generul  results  of  the  ehange.  No  doubt  ,  now  reserve  banks 

it  will  be  shown  at  an  earl v  stage  that  the  '  btrictly.  in  case 

n.serve  bunks  ,.an  do  some  work  whii-h  the  -  ^ l**^'’*^ 

authors  imagined  thay  had  effectually  i-ro-  nioiioy.' 

hibited;  and  possibly  it  will  be  found  that  I  Murt;  Kurupeun  Money 

thev  cuniiot  iierfonn  with  satisfaction  some  u-i  i  •,  •  .  i  i  ,  .i  .  ,■ 

of  the  work  thev  are  o.Npectod  to  do.  ,  ^ 

banks  will  bo  able  to  inereaso  materially 
Our  New  York  Buluiiee.  under  present  circumstances,  the  amount 


transfer  their  reserve  money  from  tlio 
national  banks  to  the  new  reserve  banks 


bunks  ,.un  do  some  work  whiidi  tin' *  will 

iniugined  thuy  hud  effectually  i-ro-  nioiioy.' 

and  possibly  it  will  be  found  that  I  More  Kuropeun  Money 


While  it  is  not  likely  that  llie  Cunadiaii 
banks  will  bo  able  to  increase  materially 
under  present  eircumstances,  the  amount 


Let  ns  e.xumine  the  relations  now  exist ing  available  for  eudnig  at  call 

letweeii  the  ('aiiadian  banks  and  tho  U  nited  “  probable  that  European 

{lutes  and  snuleuver  to  discover  how  these  bankers  Will  lenil  more  heavily  in  the  Amen- 


llrad  Gffic'c  and 
*J  llranclir»  in 


TORONTO 


J.\MKS  !^IASON 
iirnrral  Manager 


H-10  KING  ST.  MKST,  IIK.\I>  OFFITF  Ae  TOKONTO  lUMNC'll 
7S  Cliiirrh  Sfrrei  4 'nr.  Itlonr  West  and  Kathiiral 

€'or.  Queen  M'e^t  aii<l  ItroaHlview  4'or.  K'iilon  .ive. 

Cor.  Queen  Ka^t  and  <Aiilario  Ihiiidni^i  Si..  <*or.  Iliah  I'arL  Ave. 

II.>1  Y'onil^e  Si.  N«>r4ii  of  Sliaf .\xe.  on  eawt  hifle.^ 

Yun^e  Si..  Norlli  Toronto,  (  or.  Kglinton  Ave. 


.States  and  s'tideavor  to  discover  how  these  ,  ,  x-  .  n  ■  i  i  . 

relations  will  be  affected  by  the  creation  of  ^  ^/‘t«ra  Iv  one  would  .^pect 

'  the  federal  reserve  banks. 

First  of  all  there  is  the  question  of  the  /‘V"' 

,  l.alancs  earned  in  the  big  national  bunks  ‘  \\  disposed  to  put  their 

at  New  York  bv  mir  banking  institutions.  ‘"Xta'  u  Nt'W  \ork  s  disposal  if  they  can 
,  The  November'  bank  statement  shows  P'''' ”'tcrest  with 

:  107.010  as  due  to  the  Canadian  banks  ^Mute  of  New  'Y  ork  taking  as  tuxes  from  | 

■bv  “banks  anil  banking  eonvspondeiits  un<-'ju»rter  to  one-six  h  of  the  whole  1 
•elsewliere  than  Canada  and  the  United  eollecled.  Therefore  , 

!  Kingdom.-’  Most  of  this  moiiev.  it  is  well  «i'i'ruKe  rate  of  : 

.known,  i-onsists  of  balances  in  New  York.  '."‘'"T.*  \ 

'several  of  the  big  national  bunks  of  New  ‘  ''unks  should  be  somewhat  higher  ; 

.York  City  hold  a  very  large  amount  of  under  the  new  conditions. 

!  funds  lielonging  to  the  coiiniry  banks  of  the  .Sluill  We  Buy  Acceptuiire!,? 

Ciiited  States.  'I'licse  eoiintry  bunks  have'  i  •  .  ,•  ! 

I  hitherto  been  allowed  to  carry  a  certain  pro-  >  ,  .-'I'uther  interesting  question  is  that  per-  \ 

.  portion  of  their  cash  reserves  in  tile  form  ef  acceptaiiees.  Under  i 

i  lialatiees  with  the  approved  reserve  agents  **.'  national  banks  are  iieriiiit- 

;  ill  the  .•eiitral  r.  serve  cities.  The  new  law  *;*  ««-'Mng  out  of  imports  of 

i  requires  llieiii  to  transfer  their  reser\'e  mon-  nierelinndise.  and  the  le‘deral  reserve  banks 
:  ev  to  t  he  f.d.  ral  reserve  banks.  Now  t  hese  ■  I"’,';  “I'"''-.'''!  <>  discount  and  re-disconiit  such 
iivserve  agents  are  also  the  (lepositaries  in  '  nttitude  will  our  banks  adopt 

i  wliiuh  tlio  Caiiafliaii  hankN  have  plaiad  tln  ir  f  h*'>H  acreptanous.  \\  ill  they  dis- 

'funds.  So  the  (inestion  arises  what  will  la-  '''’""i  ^  e''.?  they  do  in 

I  the  position  of  the  big  New  York  national  case  of  the  acceptances  ot  British 

'bunks  after  they  have  handed  ov.r  the  other  huropean  hanks.'  It  is  to  be 

!  funds  of  the  eoiinlrv  hanks  to  tin'  new  re-  '  that  an  .\nierieaii  hank  cannot 

i  serve  h-inks''  *  ‘'^P‘Tt  to  do  a  large  business  in  aeeepl- 

I'  '  .  ing  unless  it  en,joys  high  credit  in  the  inter-  : 

,  No  Stock  K'ollalenil.  niational  nioiiev  centres.  I  louses  in  Europe 

It  is  well  known  that  a,  large  j.ropnrtion  V.’’,  A'U'.Viea  exporting  goods  to  the  | 

f  tin-  funds  of  the  New  'fork  banks  is  em-  ,  '  ""A'‘  ^[utes  will  ilesire  to  draw  t  icir  bills  | 
loved  in  loans  on  slock  market  eollateral.  hich  is  known  at  all  the  inter-; 

lie  federal  reserve  banks  are  expresslv  "“I  loii.ipiiseount  cent  res  a.s  a  pow'erful  eon- ; 
irbiddeii  to  lend  on  Mieli  collateral.  So  ''t;'";  A  K'yes 

will  be  interesting  to  see'  how  the  New  '"hiss  >  the  bill  and  iiermits  it  to  be  dis- 
brk  bankers  will  stand  the  drain.  Oiir  '‘"unted  at  hnesi  rates.  Jliif  an  aeeeplanee 
wii  bankers  will  doubtless  study  the  posi-  ""c-b«rse  bank  in  the  inferior  of  tho  i 

on  of  the  individual  banks  in  New  York  ]  ''  not  perliap.s  add  much  i 

o\v  holdiuK  thuir  lialunocs;  un<l  if  it  appear  ‘  oi  tho  hill  m  the  esliniation  |  , 

ml  any  of  the  eorrespondenf  banks' are  <»  ' lt«;  loreign  markets. 

ki'K-  to  he  weakened  seriouslv  bv  the  traits-  "  "U.'itig  or  diseounting  American  bunk 


THE  DOMINION 


SlU  EDMUND  B.  OSLER  .M.I'.,  PRESIDENT. 


TV.  D.  M.VTTIIETVS,  VICE-PKESIOEN T. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 

145  St.  James  Street,  Montreal. 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Member,  Toronto  Stock  Eichunge 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


J.  FRASER  MACDONALD 

Speri.itie,,  ESTATE  BROKER 

rENTRAI.  INVK.STMKNT.S  ,  .  •  4..  .  ...  ^ 

FACTORY  .IND  WAREHOUSE  SITES  2b  Adclllldc  Street  We.st 

srill  RRAN  PROPERTIES  TOUOXTO 

moil  CLASS  RESIDENCES  M 


OUNCANSON,  HOirV  &  COMPAixY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 

Cohle  A.l.Irc«s,  TIM»I:N. 


CAWTHRA  MlllOCK  &  CO. 


MFMBERS  OF  TOROVTC 
STOCK  EXt:HA.NJE 


plovcd  in  loans  on  slock  market  collateral. 
'I’hc  fcilcral  reserve  banks  arc  expressly 
forbidden  to  lend  on  such  collateral.  So 
it  will  be  interesting  to  sei'  how  the  New 
^'ork  bankers  will  stand  llio  drain.  Oiir 


C.  A.  BOGEKT,  General  Manai^cr. 


now  holding  their  balances;  and  if  it  appear  ."gi"  no  imi  m  mo  estimation 

that  any  of  the  eorrespondenf  banks' are  <»  ' lt«;  lore, gn  markets. 

likelv  to  be  weakened  seriously  by  the  trails-  "  ‘"‘.'lug'  or  diseounting  American  bunk 
fer  of  country  liank  balances,  the  ('anadians  ooeeptanees  our  banks  m  New  ^  ork  would 
will  be  smart  enough  to  draw  down  their  discrimination.  They 


own  balances  to  small  figures  in  pleiilv  of  1 position  of  the 

V,"  •  {Ini'vers  of  the  bill  as  well  as  to  that  of  the 

full  Loan  Market.  ;  aeeeptmg  hank.  Probably  only  a  few  of 

the  great  New  \  ork  and  Chicago  banks 


_  Itesides  this  question  of  the  ability  of  1  he 

/Tk  ,  TT'  1  01  1  1  T~>  T“^  't  1  New  York  banks  to  give  up  many  millions 

Trust  runds  Should  Be  Deposited 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds  ■ " 

arc  safely  protected  and  earn  interest  at  highest  current  rates.  LETTERS  TO 

When  payments  are  made  particulars  of  each 

may  be  noted  on  the  cheque  issued,  vtrhich  in  turn  becomes  a  |  GOVERNMENT  INSPECTION, 
receipt  or  voucher  when  cancelled  by  the  bank.  KUitor  i.m.  ti.mi.s: 


would  be  ablo  to  develop  a  business  of  im¬ 
portance  in  iieeepting.  1 1  is  necessary  to 


of  funds,  there  is  the  question  of  the  call  |  have  influential  connections  ahriiad  in  o'rder  I 
loan  market.  At  present  the  call  loan  mar-  [  to  do  niiteh  in  this  lino.  ' 


LETTERS  TO  THE  EDITOR. 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cal.l«»  A.ldr«h..  EVAIIAM  Trleplioiie.  ADELAIDE  53T 

TORONTO  REAL  ESTATE  ~ 
.  *  rn  INVESTMENTS 

J  M.  WILSON  &  CO  TORONTO. 

Invited. _ ** _ ^ _ 

SELEaED  REAL  ESTAH  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


Head  OfSec,  Montreal 


W.  J.  McCOY  &  CO. 

.Auditors  and  .Assignees. 

€15-616  C.P.R.  Bldg.  Terento 


y  the  banK.  !  Etlltor  Fina.m  i.m.  Ti.mi.s: 

_  i  Si'',  — In  your  editorial  on  the  ('oii.raet, 

l.oan  Svste'm  published  in  your  issue  of 
December  2t)lli.  you  \ery  iiroperly  suggest 
"N  t  thateoiitrai't  loa  11  <'om  panics  should  be  under 

'  i  some  form  of  goverium'ntinspeelion.  With 

I  |-|  U  I  this  suggestion  the  directors  of  this  asso- 

A  XXJ.^  :  eialion  are  in  entire  aeeord. 

.rs.  A  system  of  goternmenl  inspection  would 

T  O  C  clear  awav  the  misconceptions  and  niis- 

IVX  V./  J_>  li3  V-F  I  understandings  which  so  generally  prevail 

in  connection  with  alirontract  Loan  foni- 
T>  A  :  panics,  no  mattei'liow  widely  they  may  differ 

tl  r\  1^  j\_  in  their  underlying  prineiples,  and  in  their 

'  met  hods  of  husine.ss. 

I  n..rv  .,n  Tlic  directors  of  this  as.sociation  will 

L  PAID  UP  •  $4,000,000  ;gladly  welcome  such  an  arrangement. 

EFUND  .  ■  4,800,000  'T'.,:''n;  Mnesox. 

Si  ElllOT.  •'lS'''lY,l?kU.urA«,^  Ltd. 

86  BRANCHES  - — - - - 

IROUGHOUT  CANADA  i  “  GERMAN  ”  CHINA  &  G.T.P. 

r.o.w.  J  ’’  '  . 

.Montreal,  .lanuary  '2,  1914. 

I  Kdilor  j-'i  N  AN<  l  Ai.  Timi:': 

-  J,,  vi,>\v  „f  the  large  siim.x  raised  in 

BANK  AUDITORS  1  England  by  the  (Irand  Trunk  raeilie  Hail- 

. . .  way.  aiul  the  “.Ml  Britisli”  sclieme  on  the 

T  llarrv  Webb  ('  \  of  Mi'ssr.s  hand  and  the  adverse  criticism  of  Can- 

1  '  *  1  ’  adian  matters  by  Geriiiany  on  the  other; 

Lead,  llegan.  (  uliingham  and  (,o..  somewhat  surpri.xing  to  note  that  tho 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,800,000 


JAMES  ELLIOT*  (ieneral  Manager 

86  BRANCHES 
THROUGHOUT  CANADA 


BANK  AUDITORS 

T.  Harry  Webb,  C..\..  of  AU'ssr.s. 


.Montreal  and  Winnipeg,  and  .Mr.  James  i  forms  of  tender  issued  by  the  (l.T.U.  for 
!  :Marwiek  ('.A.,  of  .Messrs.  .Marwiek,  .Mil-  the  equijmieiit  of  their  hotels  definitely 
Icliell,  Beat  and  fo.,  Montreal,  liave  been  bo 

i  nominated  as  auditors  of  the  Hank  of  Com-  ““Ssmially  |  am  not  in'cerested  in  the 
merce,  liy  .Mr.  \V.  F.  .Mloway  and  the  Hon.  eliinii  or  earthenware  business,  but  as  a 
\V.  J.  Hanna.  Their  appointment  will  native  of  tho  English  I’otteries  I  must 
likely  be  inaih'  at  the  annual  meeting  of  the  protest  against  sueli  discrimination  against 
Bank  shareholders  to  be  held  on  January  13.  goods  of  Englisli  mauiifactiire.  especially  in 

a  lino  for  which  tlicy  have  justly  eariiod 
—  .  . .  such  w  orld  wide  renown. 

I  Yulirs,  etc.. 

^  I  JOHN  BEABD. 

nn  riXYnnTTI\  ri  n  I  of  OUawa  BUlg..  .Montreal,  Jan.  2. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

FnllU  solo  lioiul  ot  a  family,  or  any  main 

L  over  IS  year.s  old,  may  lioniestcad  a 
fluarter-scction  of  available  DoniiiUoii  lanit 
in  Manitoba,  Jsa.'ikatfhi.wan  or  .Mberta. 
Thu  uppllcuiit  mu.st  appear  in  person  a: 
ihu  Dominion  Lands  Agency  or  Sub- 
.iVgeney  for  the  Di.st'.lcf.  Entry  by  piaevy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  eub-agen:> 
cn  certain  conditions. 

Duties — Six  months  residence  upon  nnd 
rultlvatlon  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  within 
nine  mllo-s  of  his  homestead  on  a  farm  of 
«t  least  80  acresi  on  certain  conditions. 
A  habitable  house  is  required  In  uvery 
>a*e,  c.xeept  when  residence  is  performed 
tn  the  vicinity. 

In  certain  district.?  a  homesteader  In 
Rood  standing  may  pre-<mipt  a  quarter- 
roction  alongside  his  humesteail.  I'ri.  B 
j::  per  aerc.  liutics — .Six  months  resi¬ 
dence  In  chil  li  of  si.x  years  from  dale  of 
iiomestead  entry  (inclu'ling  ilie  time  re- 
quired  to  earn  homestead  p.itentj  and  jo 
acres  e.xtra  cultivation.  Tho  area  of  c.t;- 
tivatlon  is  subject  to  reduction  In  ease  of 
rough,  scrubby  or  stony  land  after  repo.-t 
by  iiomestead  Inspector  on  appiicatioa 
for  patent. 

A  'iiomesteadcr  who  has  c.vliaustea  his 
homosteud  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homesiead 
In  certain  districts.  I'ricc,  Id  per  acre 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  oO  acres  and  erect 
a  house  worth  IlibO. 

W.  W.  CORY, 

Deputy  of  the  Minister  of  tho  Interior. 

N.B. — Uruiulliorlzcd  publioatlon  of  this 

ndvex  tiUmeBt  wlU  out  b«  paid  Kor.— 37y3s. 


DEBENTURES 

FOR  SALE 


We  arc  n  a  position  to  piece  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


DOMINION  CANNERS. 


Editor.  Fi.v.\.N'ci.\b  Times; 

Sir, —  1  am  a  steady  reader  of  your  esteem¬ 
ed  paper,  and  am  taking  the  liberty  to  ask 
you  through  your  eolumns  your  opinion  rc 
Dominion  ('aimers. 

Dominion  ('aimers  aeeordiiig  to  their 
statement  khowed  a  profit  last  y*'ar  after 
dedueting  bond  interest  of  some  S500, 000, 
and  if  that  he  eorreet  they  must  liave  lost 
about  Sl,o00,000  this  year,  whieh  eoiiclusion 
1  arrive  as  follows  and  would  like  your 
opinion. 

(1)  Their  paek  of  tomatoes  i.s  about  ono 
million  eases,  last  year  they  received  .f2.74  a 
ease  while  tliis  year  S2.00  or  a  loss  of  74 
cents  a  <‘ase  or  !S740,000. 

(2)  Their  paek  of  peas  is  around  800,000, 
for  whieh  they  received  82.30  last  year  and 
this  year  SI. 00  or  a  loss  of  70  cents  or  a  total 
loss  of  8560,000  and  so  on  all  along  tho  line 
which  would  easily  amount  to  close  on  two 
million  dollars. 

(3)  .Again  this  year  they  paid  more  for  the 
raw  material  and  labor,  etc.,  etc.  Could  you 
explain  ? 

(4)  Aro  the  insiders  quietly  selling,  and 
will  the  dividend  bo  maintained  till  they  get 
under  cover,  ami  then  the  stock  go  hko  tho 


i  Maedonald.  Spanish  Biver,  Toronto  Paper, 
etc.,  and  the  poor  devils  who  have  no  infor- 
I  Illation  get  nipped  ? 

I  Your  opinion  would  he  nuieh  valued. 

Phi.nce  Edward  ('or.vrv. 

.  tFor  answer  see  Hints  to  Investors  Col¬ 
umn.  -Editor.)  j 

THE  LARGEST  SIGN.  j 

j  Editor  I'i.vaxclm.  Times: 

,  J  »  “  T.  K.D.'s  column  ’’  of  your  i.ssue 

ot  Jan.  .,rd.  the  writer  observed  a  reference 
I  to  an  elect rie  sign  operated  l,y  The  Toledo 
Kailway  it  Light  ('o.,  without  desiring  to 
rob  this  eompany  of  any  of  the  satisfaction 
they  tcel  m  the  ownership  of  their  sign  we 
leel  that  in  the  interest  of  that  accuraev  of 
statement  lor  wliieh  The  Fi.vanti ai.  Times 
I  has  established  an  enviable  reputation,  and 
!  in  justice  to  local  interests,  you  should 
I  correct  the  statement  made  that  the  Toledo 
I  Sign  IS  tho  largest  in  the  country,  (the  term 
the  country  in  this  instance  presumably 
.  applying  to  the  continent). 

I  There  are  a  mimher  of  larger  signs  in  Hie 
;  L  .S.  than  tho  ono  in  Toledo  nofablv  one 
operated  hy(  olfjate&  in  Xew  York,  Itut 
;  the  lurgest  electric  roof  sign  in  ihe  world 
I  IS  oiyned  and  operated  bv  the  Ontario 
:  r  urnituro  Company  of  this  city,  located  on 

i  ^  their  buildintj  on  Bleiirv  Street.  ' 

;  I  his  sf  riieture  was  designed  and  ‘installed  I 
by  Hus  company  and  with  the  exception  i 
^  ot  t he  coinmutators  is  ('titirelj'  of  ('anadian  1 
material  and  workmansliip.  'll  cost  .820.-1 
000.  weighs  about  4tl  tons,  size  130  ft.  bv  I 
,  75  ft.  (about  twice  the  size  of  the  Toledo  i 
:  sign  I  and  contains  over  6,000  tungsten 
I  lamps. 

That  this  sign  “jiays  dividends’"  is  ainplv 
I  attested  by  a  letter  received  bv  us  from  the 
Ontario  Fiirnitiiro  Company.' 

Yours,  etc. 

The  Denis  .\.DVERTi.siMi  iSioNs  Li.mited, 
Aloutreal. 

COBALT  OUTPUT. 

The  output  of  the  principal  mines  of  the 
eanip  tor  the  past  year  in  comparison  with 
i  1912  gives  some  interesting  results.  In  the 
,  table  given  below  tho  last  mouth  is  estimat- 
I  ed. 


40  VICTORIA  .STREET. 


Telephone  Main  ISx 


CANADIAN  TRADE  FOR  NOVEHRER 


linnorls  for  Consumption. 
Dutiable  booJs . 


Mouth  of  November, 
mil  Ittm  IDIJ 


Twi'tvc  Nfonths  endiiiK  November 

Itill  ItUi*  Ittia 


29  as,  171,020  ;!2,a:is„s.‘>s  .■;i;t,07D.2Ds  •ii:{,i70.7.s.»  4 12,sa4,-1'29 

17.008.202  20.,S40,0a4  17, SO.!. 298  180,811.707  211.094.747  222,aoa,399 


Tol.al  imports  fMdse) 
Coin  and  bullion . 

.  ‘ir.oou.oor 

(i.UTii.OJO 

59.318,5.54 
41 1.78!  1 

oO.-JOJ,  1  ."><»  4 lUi.0 1 5,00.*. 
l.slt.404 

0J7,.s7!..‘>:n 

J  0.01*6. 

065.196,828 

7.21.4,9.80 

Total  Imports . 

.  53,142.617 

59,730.343 

ol  o.til!).  I'J.S 

0:i«.497.H7- 

672,402,808 

j  Duty  collected . 

.  7.611.417 

<».l»J9.2dS 

S.:M(i,77S  8LMl9.L'(iI 

]07.7S4.4r,<J 

114.876.199 

Exports. 

Canadian  Prodiiec — 

Tlio  mine . 

Tlie  tlslieries . 

Tlie  forest . 

Animat  produce . 

Agricultural  products 

Manufactures . 

Aliscellaneous . 


a, 21 1.21S 
1.7.‘>9.40a 
4,222,o7a 
4.704,702 


19.77a..iSl  24. 


4.8oa.ia2 
2.oao.a42 
a. 98 1.0  to 

4.9a9.l-''2 


.-..ao i.ooa  42..‘)98,;i2o 
2.22.-).aa:{  i.-i,ooo,  so 

4,107.090  lO.O.'il.  122 


".,.■>70  aa. 417, 0.52  92. .400, 408 


.4.'>. 0.40. 7.47 
10,490.270 

la. 1 12. ana 

4:1, ‘134  2.40 
ia<>,.49a.iot 
40,9:i9.072 
84.899 


.4S.08.4.34; 

19,;i93.300 

42,875,089 

19,060,003 

190.1:44.04: 

5'2,212.59: 

112,5; 


Total  Can.  Product'... 
Foreign  produce . 

.  37,118,248 
.  1,731,034 

4n.7S1.0.V.» 

2.919,099 

37.762.:i28 

l.:tl7.060 

276, 682. .’44 
17.43;;..'i*»2 

;;;;  1.21  i.tiiw 
20,76.’).470 

419.073,0,50 

24,143,137 

Total  c.xports  (Mdse. 
Coiu  and  bullion . 

.  :;s,s49.SvSi* 
idri.ooi 

4.j.791.1."S 

.*ioO..KSl 

39.079, ;{94 
:95.4.429 

294.1  :i6,j;9; 
7.46.>.7;;3 

334.977.137 

12.223,;i4.j 

443.216,187 

17,041,005 

Total  exports . 

4»>.:{4i.7:t9 

31.4  12.82;; 

301.601.871 

.•!67..302.4.82 

406,237.192 

'  Agsregate  Trade. 

Mereliandise . 

Coin  and  bullion . 

.  S.'j.oi 6.879 
.  6.J4i,r»ji 

103,109,712 

962.:i70 

1 09.28  l,.V.O 
2,177.  8;;3 

788.031.142 

29.199.t»2S 

9.S2,S4S.ri68 

22.831,688 

1.108.413.013 
24 ,236,98.3 

Total  Trade . 


j  Xipisslilg . 

!  Ooniagas . 

i  Ea  Hose . 

MeKinley-Dar.  .  . 

Btifl'ale . 

KeiT  Lake . 

;  Cr.  Heserve . 

I  (-'ob.  Townsito... 

I  ('ol)alt  Lake, .... 

I  O'Brien . 

Sen.  Sup.* . . 

Beaver . . 

Timiskaming . 

T.  &  H.  B . 

Trotbowey . . 

Penn.  Canadian*. . 


(iross  Ounces. 

1913  1912 

4,600,000  4, 7 19, .578 
3,5.50,237  3,703.942 
2,623.000  2,920,344 
2,2.50,000  2,704,868 
2,008.000  1,890.1.50 

2,109,975  l,89.5,:i09 
1.833.:i33  2,714,766 
i,783..5.54  1,. 50.5.396 


1.200,000 
1 ,200,000 
1.1.50,000 
7.50, 142 
735,000 
659,972 
610,139 
365.000 


1,123,146 

1,091,631 

‘  689,921 
1,242,243 
957,055 
680,923 


‘Output  ill  191‘i  was  negligible 


SPAMSH  BAKK  BESUMES. 

Madrid. — The  Hispano-Americano  Bank, 
which  suspended  December  11,  owing  to  a 
run.  will  resume  payment  January  9.  The 
Bank  of  Spain  has  come  to  its  assistance 
with  a  loan  of  $8,000,000. 


CURRENCY  BILL. 

Now  I’.S,  LoiVislution  Ro^ardod  with 
Favor  Now-  Even  l»y  Its 
Karllrr  Critics. 

JMe.ssrs.  Spencer  Ti'ask  &  ('o.,  Xew  York, 
in  their  monthly  letter  to  Jaffray,  Cassels  & 
Biggar  say:— 

Rarely  is  a  nation  presented  with  a 
i  Christmas  gift  of  sueli  far  reaching  benefit 
and  importaneo  as  onr  nation  received  in 
the  new  Banking  and  Currency  Bill,  formal¬ 
ly  known  as  tho  Federal  Iteserve  Act. 

Of  siieh  great  advantage  is  this  Bill  to  us, 
oven  to  the  financial  world  at  large,  that  it 
is  no  exaggeration  to  speak  of  it  as  an 
epoch-making  event.  For  the  last  quarter 
of  a  century  we  have  been  struggling  under 
a  National  Banking  Aet  which  had  long 
outlived  its  usefulness  and  whieh  _  was 
thoroughly  unadapted  to  tho  necessities  of 
modern  eommeree.  Now,  thanks  Largely  to 
the  watchful  care  of  the  banking  and  busi¬ 
ness  interests  of  the  country,  thanks  also  to 
a  broad-minded  singleness  of  purpose  not 
■all  too  common  at  Washington,  a  Bill  is 
turned  out  which  may  be  confidently 
expected  to  attain  the 'two  main  results 
desired;  an  elastic  etirreney,  and  the 
creation  of  a  broad  iharket  for  negotiable 
paper. 

One  of  tlie  pleasing  things  connected  with 
the  Bill  is.  that  immediately  upon  its 
passage,  the  sharp  criticisms  which  liad 
been  leveled  at  it  in  its  earlier  forms  ceased 
as  with  one  accord,  and  in  its  place  arose 
spontaneous  praise  from  every  quarter. 

This  is  as  welcome  a  factor  as  it  is  im¬ 
portant,  since  the  Bill  needs  the  active 
support  of  the  banks  in  order  to  bo  success¬ 
ful.  In  fact,  the  measure  of  its  success  is 
the  extent  to  which  the  banks  come  in  and  ! 
accept  their  share  of  auoh  burden  us  the  I 


1  Bill  imposes  on  them. 

!  In  our  judgment  the  least  desirable 
'  features  are.  first,  tho  provisions  for  a 
!  niiiiimum  of  eight  and  a  maximum  of  twelve 
I  Federal  Heserve  Banks,  instead  of  ono 
i  strong  Central  Bank:  secondly,  the  per 
mission  to  country  banks  to  immobilize  as 
[much  as  2.5  per  cent,  of  their  combined 
cajiital  and  surplus  in  farm  mortgages  run¬ 
ning  fixe  years;  thirdly,  the  relatively  large 
proiiortiou  of  political  appointees  in  the 
composition  of  the  various  Boards,  particu¬ 
larly  in  view  of  the  fact  that  the  personnel 
of  the  Reserve  Banks  is  not  to  bo  draxvn 
from  civil  service  ranks. 

Taking  it  as  a  whole,  however,  tho  Bill 
deserves  the  highest  praise,  as  it  will,  with¬ 
out  doubt,  correct  many  of  the  ills  from 
which  our  banking  system  has  been  suffer¬ 
ing  so  long.  Hough  eorners  are  certain  to 
lie  discovered  under  actual  operation,  but 
wo  are  .sure  that  any  short-comings  will  be 
gradually  made  good,  and  that  the  Act 
will  eventually  do  all  that  is  now  claimed 
for  il. 


BANE  TELLERS 

OM:  clo-zcn  ROGIES  liOVEUNMENT 
cifKCKING  PENCILS  (with  white  bouo 
lips)  will  lust  you  .1  year. 

POINTS  do  not  break  or  crumble. 

The  RE.ST  ticking  pencil  in  tha  world 
.  in 

BLACK,  llLCE,  RED,  GREEN. 
.Sample  dozen  .sent  |>ost  paid  on  receipt  of 
$1,50  or  cliarged  if  desired. 

Bogue  Bros.  &  Henry  Limited 

Bank  Stationers 

505  Unity  BuildintE  -  MONTREAL 

Tcl.  Main  8680—8681 
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Darlington’s  Handbooks 


*Nolhlnx  bettor  could  bo  wisbocl  for.  ’* — British 
Wekkly. 

*Far  superior  to  ordinary  guides.’* — Daily 

f'HnnNieLK. 


VisitorM  tu  London  (find  HesidentM)  should 
ii.se 


DARLINGTON’S 


Very  c!nj>hatically  lops  them  ail.” — Daily 

tiRAriilC. 

A  Lrilllant  !w)ok.” 

—  Tm:  Timls. 

J’articularly  good.” 

\ih:mv. 

—£  - . -  r>l  li  KflWiofi 

StK  K.  T.  TOOK,  M.A.  K». 

FM\/|DnN^  M.'ips  iiiiil  Plans 

V  G  in  V  9  ■  so  lllnslrrxiions. 

“ TUo  bust.  Mainlbook  to  I.on'loti  uvur  is^tlul|.’ 

_  I.T  V  }•  TT  »(OH. 


00  lllu**.  Msr*.  ^  Plan.,  .".n 

XIK  TII  M  At.FS 


I  Ittti  Ulna.  M(i|w  .V  I*laiis  .■>» 
I  l>l'V«l\Ai-<  0|{N  WAI.I. 

Mai).;'L>V^ 


.">0  illtiatratioiis,  ti  Mat).,  l?s.  Orl, 

NOKTH  IHi'ION  .V  NOitl'l  <<)I!N\VAM. 


.■>0  I  llllati'al  ioi 

SOl'TII  i>i;vov  A 
Ik.,  I  il 

A  iliintlbouk  <u  !hu  la 


o  Mat).,  lia.  li<l. 

SOI  r»  ♦•oiiMi  Ai.i, 
II  o  I  f.  l.>  or 


tliH  Worl.l 


TTnr'ATTnrrTT' 

lin  j  Hotels  lUrouglio.it 


I'isitops  lo  Paliiilitirirli,  Olaseo'v,  llriffliton. 
Easlboiinie.  Hastings,  St.  I.oonards.  Worthing, 
Botirneinciittli.  Exeter.  'rori(tiav,  Paignton,  K\- 

niotith,  Sidntotith.  'reigntinint It,  Dawlish,  l*ly- 

inonth,  Dariniotith.  Dartmoor,  Exmoor,  l-al- 

niotitli.  Thu  l.izaril,  Punzaneu.  band’s  Eitil, 

Seilly  Isles.  St.  Ives,  Newnnay.  Tintiigel, 
f’lovelly,  I irrtieomVie.  I.yiiton.  .alitiehead.  Hide- 
lord,  Wye  \'ulle,v.  .Severn  \  allev.  Hatli.  Westim- 
snper-Maru,  illalviTii.  Hendord.  Woruesler, 
Olonee.ster,  C  heltenlia'ii.  Idatidriiuloil,  liala, 
Rreeon.  Itoss.  Tititeni,  I.latigolluii.  .Mier.vstwitli. 
ToBj.li.  Hartnonth.  Dnlgellev.  Ilarleeli.  Crieeiuth, 
Pu'lllit  li.  I.lamltirlno,  Kli.\  !.  t’otiivay,  < 'olwyii 
Bay,  Peiiiiiueiimaw  r,  l.lanl'airfeclitiii,  Ibiiigor, 
P'ariiarvoii.  Bedilgi'lert .  SnoBfIon.  l‘’e>liniog. 
TrefrlB',  Belt b  s-y-eoial,  Norwich.  ^  arinoiitli. 
laiBesloft.  Norlblk  P.roads.  Isle  of  Wight,  and 
('bunuul  Jtlamls.  slionid  use 


IIAKMM. TON’S  n.VMIItOOKS.  U.  eneli 

Post  I'rte  from  D.arlington  A;  Co.,  I.langollun 

Lliiiiiiolleii  — Darliiiiitoii  .V-  Co. 

1.0  fill  on — Slinjiki  It’s 
Pari,  niifl  New  A'orit  TCmtitniio*. 

The  Kailway  Bookstalls  ami  all  Booksellers 


(The  Editor  will  be  pleased  to  answer,  either  ’  sIpridilHT  Jllld  is  Rpnorallv  liulirvoil  to  be 
llirongh  this  eolnnin.  or  by  hdlor  wln-n  the  eir-  '  ,,  sill isfiiet orv  litisii'iess  Tlip  eaDilal 

ennistaiiees  require,  il.  any  cmpiiry  relating  t<'  !  i. i7ow„,m  ^  .  i 

in  vest  incuts.  It  should  bo  nndurstood.  liowever.  i  Is  >iliK),ll(l().  I  lie  sloek  IS  not  ypt  llstrtl  and 
ibat  Till;  Kiionuiai,  Timks  will  not  make  pre-  coiiscqtB'Bf I bas  no  inarkrt. 
flielions  regardin'  “  '  ‘ . . . .  . .  * 


the  iinmediatu  market  eotirse 
of  any  sucurily.  'To  receive  attention.  iiKiuiries 
must  be  aeeonipanied  b.v  tlio  Inti  name  and 
address  of  the  inquirer,  as  an  evidenre  of  good 
faith.  All  questions  eoni|)lylng  with  these  r'll" 
will  receive  prompt  atlenliixn. 


('.\V..  .MoiivbN.  ().\T. — You  can  do 
iiiiieh  better  t  liaii  plnee  your  money  witli 
the  tirm  iiieiitioiK'd.  \Vo  are  rotiirniu”:  the 
liti  rattire. 


j  .I.W'.U.,  II  M.ii  A.\.-  — We  eitn  find  no 
I  (Hioialion  on  I  lie  stoek  ol'  t  lie  .hibilee  Mine 
I  (’oinpan.e  of  Cobtill  ttnd  vve  knoxv  noiliiiig 
j  ol'  any  eompan.v 


of  that  iijinie. 


1.  'I'l  iiom;,  ().\  r. —  'I’he  \.  W.  I’etrie, 
latfl.,  fMontrt  al  liraneh  )  t  hoiigli  not  .is  itirffe 
as  tlie  Toronto  brtiiieli,  is  :i  very  sueei  ssl'id 
eoneern  anti  perreelly  relitilile. 


S.cnsi  1 1,1)  St  iiscmnpii. — City  Sout  h  View 
(St.  I.aiiiberti  was  ineorfiorntcd  in  March, 
I'.irJ,  with  a  capital  of  SStl.OOO.  We  do  not 
loiik  for  niiicli  appreciation  for  some  years 
to  come,  t  lioiik'h  tile  South  Sliore  should  be 
the  logical  merflow  for  Mont re.il's eongesled 
population.  Kor  severtil  reasons  the  devel¬ 
opment  has  btfii  slow. 

f’oloniid  Wire  Maiiiifaetiiring  Co.  is  a 
subsidiary  of  Canadian  Tube  ik  Iron  Works, 
the  latter  eapilali/.etl  at  •S.’iOO.tlOO  with 
•SlJ.'iO.ilOi)  (laid  111),  'rite  people  conneeted 
with  tills  eomptiny  are  reliable,  though  it 
must  1)0  ailmittcd  that  a  trade  recession  (in 
Ctimuhi  would  alTeel  the  wire  company  very 
quickly  . 


.I.C.  W.,  City.  -  'I’win  ('ity  I'r.-ie;  ion  offers 
one  of  the  In'sl  iiurehtises  a laila lile  tit  1  he 
present  lime.  It  is  miicli  preferable  for 
strict  inx'esiment  to  Kichelieii  iV.  (Uittirio, 
wliieb  is  apt  to  lie  strongly  infltnnced  by 
munipiiiatioii. 


Si  H.'i  iiinpii.  M  mutimi;  I’nox  im  i:.s  — 
Sends  list  of  27  s'eeiirities  which  In'  liolds 
and  asks  for  dclailol  criticism  for  (his 
Wfi  k's  is.siie.  It  will  take  soim*  nmo  lo 
study  the  list  :md  wi'  cannot  thcrifore 
liiililish  onr  oiniiion  this  week. 


PRYCE-JONES  CO. 


AIiiiiii).;!nu  Direrinr  (lcfl:irc.<s  iiiiiil  ordcr 

(Irp.irl  iiieiil  lias  been  a  soiirei'  of 
heavy  expeiuliliire. 

Col.  I’hiward  Cryce-.lone.s.  M.l’..  presided 
over  the  mei  ting  of  the  l■’ry<•c-.|onl's  (Cana¬ 
da).  I,td.,  Iielil  in  .l.ondon  llii'  wok.  lie 
said  t tfe  company  had  gone  throiigh  aeriti- 
0;;1  \  i  ar.  bii(Jilie  diffcior.s  l)(lii\ed  l  he 

coin-i  rn  h;id  bei n  p!; . I  en  a,  sound  basi.s, 

w  illi  the  raising  of  furl  lit  r  capilal.  .Since 
takiog  o\  ( r  the  luattaging  directorship  he 
bfliexftl  he  hafi  siiccccdcc!  in  iraiing  the 
leakages  and  tit  I ermiiiing  u  lieri'  e.xpendi- 
1  tires  cfitild  In'  rcdiic' d.  licointmii  s  alr<  ;idy 
efft'cteii  would  iiietin  I  bi.lKIO  pi  r  tinnum. 
'I'he  mail  onb  r  d<  |)arlmiMl  ha<i  bet  n  ;i 
he.Tv.v  e.xpeiniit tire  from  the  slart.  Il  was 
ostim.Tted  ibal  ibe  I'lmp.iuy  would  proiia- 
bly  lose  L'i’.HOn  ycl  Ibr  1  lie  lirst  lijilf  iif  t  his  j 
year  after  .Mtireh  he  expressed  belief  ilial 
tile  mail  onb  r  i.riiiicb  would  be  pitying  iis 


II  oi,i)i;ii.  ( iTi  .xw  A.  Wonr  baun  ntide  and 
.Mon  I  real  Cower  slocks  show  Iniixy  d< - 
ipreeiation  lint  if  .xoii  eiin  look  aft»-r  them 
I  yon  will  lie  in  ii  position  lo  gt  t  out  with  a 
'  profit  in  the  course  of  the  present  year.  If 
you  can  puretiase  more  outriglil  the  even- 
.  ing-up  proees.s  wdtibl  not  lie  iimiss,  i  \  i'n  ;it 
1  toda.v's  prices.  We  belicAc  botli  slocks  are 
“scraping  iilong  bottom.  " 


V.Z..  .Siii.umtooKi;.  -  .\mes  Holden  Me- 
Cread.v  linaneiiil  re|)ort  for  year  ended 
,\pril  l>().  Mild,  showi'd  net  profits  of  .Sdol,- 
;bi(),  iind  after  bond  interest,  sinking  fund 
and  preferred  slock  dixidends,  there  re¬ 
mained  il  surplus  for  the  year  of  i^sr.OOO. 
Tlie  profit  and  loss  surplus  at  the  end  of  tho 
year  was  .'s'_’;!;i,2s;».  Wo  cannot  c.xphiin  the 
reason  for  the  steady  dei'liim  and  so  far  as 
we  remember  there  have  been  no  optimistic 
rt  porls  by  oflieials  otlu'r  than  statements 
to  lliei'ffeet  that  collections  have  improved 
and  Spring  Viusiness  is  greater  than  at  this 
lime  last  year.  Our  best  opinion  on  the 
tn-eferred  .-’toek  is  lhal  the  dividend  is  safe, 
dtspite  the  iinsiasonablc  weatlnr  of  the 
past  t  wo  or  t  hree  mont  hs. 


hence  the  conservatism  of  the  directors  in 
this  case. 

The  cotton  stocks  are  good  business 
men’s  investment,  and  some  of  the  low- 
priced  non-dividend  stocks  could  be  pur¬ 
chased  and  put  away  for  future  benefits. 
Wc  think  .vour  own  choice  as  good  as  any. 
as  yon  will  get  a  good  yield  and  excellent 
security. 


At  the  beginning  of  the  New  Year  wc  have  issued  a  special  circular  on 

INVESTMENT  OPPORTUNITIES 

in  Canadian  Bonds  and  Stocks. 

Copy  mailed  free  on  reque.xt. 

McCuaig  Bros.  &  Co. 


w. 


1...  -Mo.ntiikai.. — k'niir  I'liqiiiry  does 
'’B'utioii  which  security  of  the  ,\mes- 
lloldeii  Met 'rt'tidy  ('’ompany  you  di'sire 
infornmtioii  about,  'rim  preft'rred  stock  is 
verv  eliea))  at  current  quotations,  owing  no 
doubt  to  lack  of  support  in  a  generally 
uneerlain  niarket.  We  w’oiild  say  that  the 
preferred  dividend  is  reasonably  stife.  and 
••an  nfe)-  you  to  ^Ir.  ('lareneo  Smith's 
interview  in  last  week's  Finantiai.  Times 
19^*1  ‘he  outlook  for  business  during 

Die  eoinmon  M<iek  is  of  <'()urse  a  specu¬ 
lation,  and  non-dividend  pa.ving.  When  tli(< 
company  Ims  denionslrat)  d  its  tibilily  to 
maintain  the  pri'ferred  dividend  during  the 
eompariilive  dimeullies  of  191.!.  th.-  com¬ 
mon  stock  will  no  doubt  react  lo  a  h'vel 
more  m  line  with  i)i(>  averagt'  price  of  lilb!. 


(Members  Montreal  Stock  Exchange.) 

17  St.  Sacrament  Street  -  MONTREAl. 


Ottawa, 


Granby, 


Sorct, 


Danville. 


pentbqit  f.aetories  as  eompetitix  e  fori'cs  ^  slitire  on  this  sloek.  This  stock  is  largely 
against  the  Dominion  Cauiiers,  w  hich  mat-  !  Iiebi  among  English  imcsloi's.  In  19l‘2  the 

ter  is  dealt  with  this  week  in  aiiol  her  i  company  litid  a  surplii.s  of  .STtHi.OOO  in  excess 

!  of  its  iJ.-)  19,(1(10  common  stock  dividend  pay¬ 
ment.  It  was  an  e.\ee[)liouall.v  big  year. 


column. 

(it)  In  eoinmon  with  m.-iiiy  otiier  indus¬ 
tries  W(i  have  no  doubt  that  the  Dominion 
t’uniiers  ptiid  out  more  for  labor  and  raw 
materiiil — in  fai-l  the  latter  is  well  known, 
the  Ctinners  Inning  advanced  their  prices 
lo  the  producers  :it  the  outset  of  (he  19i;i 
eont rafting  perioil. 

I'l  )  \\  e  are  really  inclined  to  believe  the 
slump  in  stock  prices  last  week  lo  have  been 
(he  result  of  a  siieeessfiil  bear  niiil.  Hut  wt> 
cannot  venture  to  say  that  the  "insiders'’ 
were  selling  or  not .  Il  would  be  im])ossibb' 
for  IIS  to  venture  iinything  like  ti  deliniti' 


however,  and  it  cannot  be  e.xpeeted  dial 
I9i;!  will  show  sut'h  returns.  We  liave  no 
fon'easi  of  19115  results,  as  tho  year  ha.s 
just  closed.  _ 


C.  T.  15.,  Hamilton,  anil  others,  re 
('iiiiuUian  Coal  and  Coke  Company,  Iziinitcd; 
Wo  cannot  advis«'  otir  Hamilton  reader  to 
"buy  a  few  more  shares,”  in  view  of  the 
reconstruction.  We  understand  that  an  ex- 
jiert  employi'd  by  third  parties  reports  that 
tlio  properties  of  t!ie  company  aro  to-day 


Sll.KV,  'I  oiioNTO. — William  Nelson  l.td.. 
Toronto,  havi-  S-'iOO.OOO  (i  per  eenl.  bonds 
outstanding.  The  eompan.v's  bonds  are 
•T  'o  “''bI  I  he  company  etirries 

•"4t)0.000  instiraneo  as  proleetion  for  the 
bonds.  Keal  estate  is  valued  jit  ^f77.‘2!50 
and  building>.  plant,  etc..  J5-129.000.  Earn¬ 
ings  in  1911  ;ind  1912  were  87.').702  and 
i'd<T-est  of  SI.S.OOO. 
The  bonds  an*  all  right,  but  it  is  tin  <'xee((l- 
inglv  small  eoneern  and  eonsequenllv  tliei 
bonds  will  no’  ’  -  •  >  <  ‘  ••  ' 


opinion  on  the  dividend;  there  have  lii’cn  I  wortli  all  the  aggregate  itar  value  of  the 
vague  rumors  ( hat  it  would  be  retliieeil  (that  .  si'eurities  issued  by  the  eompany.  The  pro- 
is  the  eommoii  stock  ilivideiidl  tind  t liere  I  pertios  of  tlie  several  eoiiipanii's  which 
also  liavo  been  semi-onieitil  denials  of  these  i  wore  eousolidated  were  transferred  on  tlie 


report) 


15..\..  Montiilvi..  .Marilinio  Kish  ( 'or- 
portition  business  is  in  s;il  isl'tii-lory  eomlitiim. 
espeeitilly  siitee  fish  was  placed  oil  the  free 
list  in  the  Wilson  larilV  elialigi'.  The  eom- 
ptiny  has  yet  two  months  lo  complete  (he 
urreiil  year.  Theycjir's  profits  will  prob- 


busis  of  the  cash 
liaiiy  respectively, 
each  eompany,  we 
lirosented  by  tlio 


invested  in  each  com- 
Tlio  cash  invested  in 
are  in  formed,  was  re¬ 
bonds  issued  by  tliat 


Il.T.t'..  .M  oMitLAL. — re  ('haml)crs- 
Etrlaiul  Milling  Co..  Eld.  'N  on  cannot  help 
I  yourself  viry  will  alllioiigh  the  dial  dot  s 
j  iiol  iironiise  to  benelil  you.  Du  giiiiral 
I  pi  ilieiph's  we  woiiltl  suggest  Hiat  you  g*'t 
,*  rid  of  Cha  mliers- Eel  laud  sto'-k.  The  ,\lad- 
din  iiroperl  y  is  of  lillle  good  tind  the 
( 'htimbefs- |•'<Tland  olVels  lillle  hope  for 
proHt  lo  you.  Sorry  we  eaniiot  give  you 
more  hope. 


D.\'.  M  ..  Th  ni;i;  |{iv  i  iis. —  Iiisdiflicull  to 
advise  as  reganls  yourun  fortunate  invest¬ 
ment.  While  the  shares  may  some  day  go 
to  die  levil  of  your  purchase,  there  is  not 
the  Iciist  (ioul)i' that  die  money  might,  in 
the  meantime,  be  iisi'd  io  Intter  advantage,  | 
liy  taking  advantage  of  the  prt  sen!  |  nin,i,,rr,  , ; 

in  the  ;rra(I»^  sicnrilios.  Dunlop  ;  _ 

Tire  pn  ferred  is  st  lling  around  par.  and  last 
yi  ar  earned  dn'  div  idi'iid  four  times  over; 
w e  recommend  litis  issue.  i 

.Shaw  iiiigiin  ;ind  Monircnl  rower  will  not  I  I  '  'vi‘  ’i  "'i  V'’".!''' 

st).  higit.r  ligur.s  iMfor,.  the  yar  is  out .  |  "  11’’'  '’r.'l.'rre.i  ami  <1.  sir.  -  to 

Dotntni.in  '1'.  xlil.’  has  given  a  slilen.lid  "  V/''  BT  dte  effect  of  the  duly  l.eing 

mark,  t  position  of  the  !  ''  dl  mjiire  l  lie  eompany  .  Il 

liber  diniciili  lo  ilei<  rmine 


readily  saleable  in  ease  of  1  priee-cut  1  ing  in  (lull  yetir  has  been  tilmost 
neees.sity,  ^  ^  W’d'l  have  a  fair  specula-  I  enlirely  elimimiied.  No  diviilend  luis  been 
live  prospect  ii,  ■>,'>  percent,  bonus  com-  !  P‘*bi  on  die  7  per  i-i  nl.  preferred,  which,  by 
mon  stock  which  will  come  in  for  dividends  j  ’lie  w  ;iy .  is  not  eiimiilative.  It  is  mil  likely 
after  the  .?2.‘)(),(I00  7  per  cent,  jtreferred.  die  stoi-k  will  be  plticed  on  a  dividi'iid 

you  no  doubt  know. 


•ream,  eboeohiU's  and 
eonfeeiionory  -  a  higlilv  remum  rtitivc  busi¬ 
ness. 


I  ltd  I  h< 


p<  rfortnam 

shrifi's  is  ill  I  xci  III  111  shape. 

<  'an;id;i  ( '<  nn  til  Dominion  i 
pnrehtise  in  smtill  quantities. 


t  posit  ion  of  t  he 
long-pull 


IN.VITONAI.  h.vu.w.v^  of  mf.xko 

l.ondon  c.il'le  say  s  duil  Spe;  •  r  l!ro- 
dlers  will  p.iy  die  .liililitiry  eoupMii  kI'  1  lie 
Na'ion;i|  l>;iil'Viiy  •vf  Mi  xii-o  bonds  under 
an  .•irraugeivn  III  b  w  liii  !i  die  M.  xiean 
(loveriiun  lit  will  dep.i-i(  eei  iain  sec^iirilies 
1(1  eov  .  r  tin'  aiiiotini  neeesstiry  lo  ptty  I  lie 
dividend.  It  wtis  i  m  pli:isi/.eil  by  Speyer 
I’rol  hers  lhal  no  iiegol  ia  l  ions  (of  u  M  exii-ti  ii 
loiin  throngli  I  Item  wtis  in  eonti  iiiiilat  ion. 


Dol  hll  ll,  Iwi.sl'ou.  Nd\\  .s.  oilv. 

It  will  l;ike  some  time  y<'!  lo  delinilely 
fsiablish  tho  fill  lire  slalus  of  die  .Spiiiiish 
Kiv  t  r  ( 'om  pa  ny'.  s  ;i  w nrk i  iig'  propo.'il  ion . 
i  it.'  success  Is  assured:  il  is  in  regjird  lo  its 
|eaiiil:tl  obligiii  ions  that  the  lest  will  come. 

Maedoiiald's  position  ji p])(  ars  I o  be  ini- 
I  provi^d.  but  bi  foj'i'  tile  sittirehoidi  rs  can 
j  regain  eontldenc)'.  an  open  stjiii  iinuit  of 
1  1  he  coiniiany 's  eurreiil  operal ions  ti ml  fimtii- 
;  eial  posit  ioli  v\  ill  liiiv  e  to  be  show  it. 


I’aiiikk.  M  o.ntkk  V  I,.  impeiial  I'jitm- 
diaii  Tru.st  ('oiiipaiiy  is  a  sub'iditiry  or 
.\'s,„  iate  l•ol|eern  of  die  (il'i  .il  W  <  si  I’l  r- 
iiiainnl  Euan  < 'o.  .•uni  was  orgiini/ed  jiboiil 
I  wo  yi  ars  tigo.  Tlii-  direi^iorati  is  prr.efi'-.-illy 
the  same  as  that  of  ilie  l;itl<r  l■ompaIl,' . 
The  eompany  paid  a  liiv  i(|f  nd  of  7  pi  ri-eoi. 
oil  tin  2ud  iiist..  The  eomptiny  hits  ti  goo-l 


E’i:\i)eit.  MoxTiiLM.,  ('anailiiiii  ('ar  ami 
I’omnlrv  <  tiinmon  stock  is  an  investnienl 
with  great  possibilities,  and  at  to-day's  bid 
liriee  slnmld  b.'  tiilraeti'c  (or  your  imr- 
pose.-.  'Ilii’  till .'5  linunei-il  reinirt 
etiriiings  eqiitil  lo  iiboiit  L'i!  per  cent,  on  the 
ordinttry  stock,  tind  in  lOlt’  and  Ihll.  Ef 
and  111  per  cent,  were  earned,  respectively. 
.\n  iin  rease  in  dividend  is  din'  tis  yon  say, 
hip  tin-  tlireitors  polie.v  is  to  imiti'ct  tliem- 
selvc's  ovi  r  a  period  sin  li  as  is  teniiiorar- 
ily  ill  lor< )'  at  the  present  jimetiire.  It  is  J 
il  ••rtiinv  diiy'’  policy  and  quite,  commend-  i 


oln  ioljsly 

the  eflei-l  fn,.  wlieal  miglit  produce  upon 
milling  efimpaiiies'  securities.  <  speeijilly  tis 
dll'  Cauadian  governmeni  lias  mil  ycl  eoii- 
seiited  lo  .D  ciproeily  in  wlnai.  'Milling 
iiiterists  iheniselves  claim  that  fn c  wlieal 
would  produce  detrimeutal  i  lTeels  upon  the 
tra.Ie.  )  (bimiigi'd  trmb*  ebtu’ly  brings 
ai.oiil  redueeil  earnings  tind  die  risnll 
sliowodj  would  quickly  be  refiecleil  in  the  value  of 
milling  seciiriiie-.  Ilowi'ver.  woe.mmii  tak<- 
such  a  pessimisiie  v  iew  of  die  .sit  mil  ion.  ami 
believe  dial  wilh  etirefiil  inaiiageiueii I  die 
Canniiiiin  milling  ••omptmies  will  eonliniii' 
to  pros|>ir.  We  would  advisi'  you  lo  hold 
your  sharis  if  you  ha\(  no  bet  E 
for  .selling. 


reasons 


abb'.  \\  In'll  til)'  in  xf  era  . It  active  business  ,  „  M.IJon  alu.  I5ox  IIHIJ.  \.  w 

eomnn  in  .  s,  ami  this  will  mu  be  long  d;’y  fiiasgow.  .\.S.  The  ('Hnadiau  Home  Invest- 
lavid.  tin'  •lir.'.  tors  ma.v  teel  reasoiiahly  ;  company  mi  longer  exists,  its  .on- 

M.iire  in  iin  reasmg  the  .iivnloml  or  paying  tracts  having  been  taken  bv  the  .Mpha 

I?.*!' ' -"Brl gage  (  orponition.  tilso  iif  Vtimouver. 
It  you  are  a  eoiitraet-Jiolder  you  are  at  11- 


basis  in  t  he  early  fiiinre,  tis  in  all  probability 
more  etipiltil  will  have  lo  be  prov  idl'd  lo 
enlarge  (he  fiieilit  ies  so  tis  lo  t  a  ke  ad  v  a  iiliige 
of  tlie  inerettsed  mtirkel  for  fish.  .Such  a 
i  reorga  niza  I  ion  will  not  damage  the  position 
I  of  bondholders  as  bonds  w  ill  not  be  issued  to 
1  provido  t  he  new  i-apital. 
j  (’rowii  Keserv  e's  eiirrent  qilolalioli  v.ould 
I  si'ein  to  have  disi-ouiited  the  redm-.'d  divi- 
i  dend.  W  e  believe  the  eompany's  silver 
ureas  will  be  sii Hicji  iit  lo  pay  the  present 
i  div  iilemi  for  several  years,  with  a  jios.sibie 
j  cash  bonus  from  lime  to  lime. 

The  I’oreiliiiiie  ('rovvii  will  be  a  valuable 
rev  eiim'-earner  for  ( 'row  ii  Ki  serv  i'  shari'- 
liolders.  Thi're  of  einirse  is  a  great  I'leiueul 
of  luck  in  Ihesi'  milling  vciiliires.  but  I  he 
“('arson  erovvd  "  appear  to  be  favored  of 
1  he  ( iods. 

(’iiiiadian  (ieneral  Electric  is  a  “slamlard 
Canadian  i mliisl rial."  The  eommoii  stm'k 
olTi'rs  111  t  rail  ioiis  for  oulright  iiiveslimiil 
if  yon  lielieve  in  dm  furlliir  ilev mlopmeiit  of 
('aiiada.  TIu’ com  pa  ny  is  pari  ieiilarly  will 
ad  mi  nisi  I  •1,  cl  ami  we  believ  e  that  I  lie  present 
market  prii'c  of  die  stock  does  not  nearly 
l•|'prl■sl■llt  die  ei|iiily  or  assets  behind  il 
Erieiiil.s  Ilf  die  eompany  have  in  lln'  p.-i'l  | 
slaleil  dial  die  ei|Uit.v  is  equal  to  Si'JOD  a  | 


comiiaiiy:  tirol'erred  shares  were  issued 

for  till'  bonds  of  each  eomiiaiiy  on  the  ba¬ 
sis  of  par  of  exchange.  A  responsible  fin- 
nneier  recently  expressed  liimself  as  fol¬ 
lows:  "The  merger  was.  in  my  opinion, 

a  clean  deal;  there  was  no  watering  of 
stocks,  no  eoinniissions:  no  side  profits — 
every  bond  holder  was  treated  on  the  same 
basis.” 

Ee.tliliridge  Collieries  Co.:  Bonds 

ontslanding  .‘SE-lSii.noO;  those  jirosent  and 
repre.seiited  by  proxy,  SI.I2S.000.  Total 
voting  for  eonversion  of  bonds  into  pre- 
ferri'cl  sliaros,  $1,12S,000,  those  voting 
against,  none. 

Then'  sei'ins  to  ho  some  niisnnderstaml- 
ing  regarding  the  I'inaneial  Time's,  attitmln 
tovviinls  this  company.  Our  sole  olijeetion 
has  been  against  the  pri'vailing  polii-y  of 
eliaiigiiig  bonds  into  preferred  stocks.  W.v 
rt'cogni/.e  (hat  sin  It  an  <  xcliaiigi'  may  bo 
according  to  tin-  terms  ol'  tin'  trust  di'pds. 
We  believe  that  in  the  easi'  of  interest  de¬ 
fault  till'  liond  holder  should  tie  proteet.'d 
to  the  last  dollar  lie  lias  plaeed  in  the 
mortgage.  (Itivionsly  frequent  exchanges 
ol  homis  for  pn'Ierrcd  stocks  would  dam- 
ag<'  the  entire  bend  position  of  Canadian 
companies. 

The  eompany  owns  part  of  the  (oal 
areas  and  also  leases  eonsiderable  areas, 
the  latter  being  held  tiy  tile  (iovcriimcnt 
and  eannot  he  luireliased  ('iitright.  In  this 
respect  the  company  npiiears  to  have  thor- 
ongli  protection. 

The  Western  ('oal  and  I'ote  Compa'iy 
received  pret'erred  shares  as  did  Hie  oth¬ 
er  eompaiiies. 


a  lioiiiis.  ^  (111 
equipment  eoni|ianiep  aro  the  first  to  pul 
fer  from  the  effects  of  trade  rt  eessioii 


GOLD  MOVEMENT. 


hociiela(;a  hank. 


We  own  and  offer,  subject  to  prior  sale  at  100  and  interest,  carrying  50^  [, 
Common  Stock  Bonus,  the  unsold  balance  of  $100,000  of  an  issue  of 


$350,000 

Conadlan  Connecticut  Cotton  Mills 


V 

Dated  ls| 


LIMITED. 

[Incorporated  Under  the  Laws  of  the  Dominion  of  Canada.) 

1st  MORTGAGE  20-YEAR  SINKING  FUND  GOLD  BONDS 


\piil.  l!>i: 


Interest  pa.valde  !>(  April  and  0<  loliei 


Due  I'l  \|ii'il.  t!i:i 


I’riiieipal  iind  liilere'l 
I’ayalile  in  .Moiitri'al.  Ilalifav. 
itostoii.  .Vlass.,  and  l.ondon.  lingland. 


Deiioiiiiiial  i'll)':  SIOU.  .S.MMl  and  .Sl.tllMi 
Trii'lei’:  Nalinn.il  '|■|•n'l  ( '<iiiipan.v . 
I.iiiiix'd.  Monireal. 


\I.I/,A'ITD\. 


(!' •  1st  tlortgage  ’.’tl-jear  ISninls 
7' .  Ciiniiilative  I’rei'errrrt  Stock  . 
('oiiiiimii  Slock  . 


\  III  liorized. 

.$  .VKMKIU 

.  l.lllMt.lllHI 


To  lie  issued. 
Ir.’l.MI.UIIII 
I.MI.UUH 
(ilMMIIKI 


Tlic  total  amount  of  lionds  tliat  can  be  issued  tinder  tlie  Atoilgage  is  s.XtlO.OOU. 


*i!ori;KTV. 


't  ill'  plants  aiul  properties  <il'  (lie  <  anadiaii  ('iienei  I ieiil  ('•Ulnn  Mill'  I  iiniled.  aie  sitiintrd  In 
tlie  City  of  Slierbi'oidse.  (^iu‘.  These  plants  have  llooi'  space  of  over  SO.tKIO  sipiare  feet,  and  are 
being  eipiipped  vvitfi  the  most  modern  maeliinery  f  or  tlie  mamilaeliire  of  ('olloii  tire  fabrics  used  In 
iiiaking  automobile,  motor  e.vele  and  bie.vcle  tires. 


IMJODK  T  SOED  IN  AD\  \N<  i: 


Till’  Comiianv  has  eont raeled  for  its  enlir)’  initial  oiitpiil  for 
.lanii.'iry.  Dili,  vvilli  four  (I)  out  of  the  six  ((!>  maniifael iirei-s 
vvliieli  vvill  ensure  a  permanent  tind  liieralive  ineome  from  its  iiii 


a  term  of 
of  •••lion,  , 
e;  >1  .on. 


live 

ele  tires 


>eais.  II-.  i 

in  Cana 


spi:<  l  \E  tipPDi!  11  M  l  II  :s. 


■led.  is  Ilf  u  very  spie- 


Tlie  making  of  lire  fabi’ie.  owing  to  Hie  great  siraiiis  to  vyliieh  ji  is  -ubjei 
ei.'il  eliaraeler  and  the  a liov e-inenl ioned  •■•'iilrael'  were  Iber'-fore  sccufed  on  a  prolilalile  basis, 
owing  to  tin'  esiablished  repiilalion  of  the  bi-ani|s  of  Ibe  ( ’onneel ieni  Alills  Conipaii.y,  Ine.,  of 
Datiielson.  Conn..  I  .S.A. 


I  licrty  to  kec])  up  yotir  confraci  until  if 
maturep  for  a  loan  (wliicli  is  likely  lo  be 
I  a  very  long  time,  seeing  tliat  no  new  eon- 
I  tracts  .arc  to  be  written  t.  or  to  exereis)' 
j  vvliutever  surrender  rights  the  eontriiet 
:  uiay  give  yon  or  to  exeliange  tlie  eontraet 
j  for  dehenturos  of  the  Alplia  Company  for 
till'  ainonnt  standing  to  yotir  credit  in  the 
reserve  fund.  If  yon  can  get  easli  now  or 
in  tlie  near  futtire.  under  the  terims  of 
your  eontrait.  take  it.  If  not,  the  deben¬ 
tures  tire  reasonably  attractive;  tlie  eoni- 
pany  lias  some  good  names  and  is  to  lie 
rim  on  a  ronservative  basis. 


t» 


I  ( '  .  jl  ALII  AX.  Iiqiiglit  I5razilian  'I'rtic- 

,  lion  at  ,S7)  and  a.'J.s  wliv  die  stuck  lias  <li'- 
I  cliiic.l  during  dm  past  few  weeks,  also  if  lie 
'  shouiii  iiuld  on.  \\  e  do  not  set)  aiiv  reason 
I  for  taking  die  small  lo.ss  on  dii's  stock, 
t  esjieeially  as  our  reader  paid  widiin  :i  few 
j  point's  of  current  (juotat  ions.  We  are  of  the 
'opinion  dial  the  whole  market  lias  almut 
;  tonelied  bottom  and  lhal  a  (iiiiel  period  of 
^  reeonstriietion  is  alionl  to  begin.  We  eon- 
I  tess  dial  we  eannot  sy mpat  liiz.e  widi  oqr 
.  i-urrespondcnt :  in  fact  lie  is  to  be  com  mi'nd- 
ed  that  his  judgment  ke|i(  liim  out  of 
Brazilian's  .speeulativi)  marki't  wlien  it  was 
I  frf'ely  lionght  around  par  in  die  <  .-irlier 
months  of  I9E'5.  The  reei'iit  di'iline  ap- 
pi'.'ireil  to  be  dill'  to  the  same  in  1  erna I ioiiii I 
intlnences  wliieli  aff.'eiol  C.I’  IE.  togeilu  r 
1  will)  tlie  iieiir-finaneiiil  crisis  in  I5r;izil  and 
j  1  lie  slr.'iits  of  tile  Brazilian  iinaiieier.s  in 
Eondon.  Wlien  opporliiinty  arises  we 
I  would  suggest  taking  n  profit  on  yotir  stock 
I  and  Inlying  a  Canadian  public  utility 
I  there  arc  lot.s  of  them  as  good  ns  Jtrazilian. 


iCeliirii  of  fiold  Coin  from  ( '.'iiiiiil; 

New  ^ OrK  :>(  'I'lits  'I'iiiie  is  in 
Line  with  (lie  F\|teeteil. 

.\'  piiilited  out  by  111)'  Wall  Sireel  .louriial 
dm  movemi'iit  of  gobl  back  lo  New  )  ork 
from  t  'aiiiida  at  tliis  tiiim  is  ri  gardeil  its  I  Im 
]  nalurtil  oiileonn'  of  last  Novemln  r's  .'i  iisa- 
ilional  shipmeiils  of  the  iiielal  from  New 
;  )  (irk  lo  Montreal. 

j  'I'he  mov  emeiit  on  tlnil  occasion  ;is  pointed 
lout  ;il  1  Im  time,  was  brought  almut  b.v  tlie 
i  ( '.•inailiaii  liiinks  dniwing  in  their  large 
i  btiltilli'e'  ereal)'d  ill  .Nevv  )  orl)  througli  (he 
stile  Ilf  grain  IiiJIs  to  meet  agrieiillural  de- 
mtiiids,  for  vvliich  additional  imti'S  vver*' 
being  tal\«‘U  out  ity  ’he  deposit,  ol  gold  in 
die  eeiilral  gold  reserve.  The  enqi  ir.ovi'- 
meiil  lieing  now  over  .■iml  dm  addiliomil 
eurreiiey  lia  v  ing  been  ret  ired  I  liis  gobl  is  now 
set  free  and  btinkiTs  tire  seeking  tin  oppor¬ 
tunity  to  invest  llm  stiine.  Wtill  street,  of 
eour.'C.  is  dio  iitiruetive  market.  <  spneitilly 
vv  Ill'll  il  is  sought  to  liave  dm  funds  inve.sted 
vv  il  hill  calling  dislanee.  j 

There  is  also  tinotlier  retisoii  for  I  Im  ' 
present  moveinenl  of  gold  from  ('anadti.' 
and  this  eonneets  direetly  with  dm  olln  r  : 
movement  referred  to  in  dm  money  market. 
Cuntula  has  lo  |iay  large  iiumiiiits  in  iiileresl  | 
tind  dividends  in  Euro|)e  this  iiioudi.  ami 
litis  drift  of  funds  is  being  reflected  tit  the  ; 
iimmeiil  not  only  in  dm  ( 'tuiadian  evhtinge  : 
market  but  abo  in  foreign  exelitingeal  New  j 
)'ork.  New  )  iirk  is  dm  |)rin<'i|)al.  and  I 
prtiet ietilly  the  only  ,  e.xehti nge  marki  l  for  | 
the  North  .\inerietin  l■ontinl'll1 .  and  it 
here  lhal  onr  bunkers  negofitite  (heir 
ehange  ( ranstiel ions. 


•Mr.  I{e;iiiilry  l.eiiitiit  i>  .kppoi ii (  eil  (ieii-. 
••rtil  Miiiiti|Ver.  ^iiiiiigesl  (  tiiiii- 
till  In  llnlii  IVisilion 


1  II  vviisollieitiily  tinnomieed  this  week  that 
I  .Mr.  Beaudry  Ei  mti  n  had  been  a  ppoi  n  I  ei  I  gen¬ 
eral  IllUllilger  of  1  he  Biinqlle  d' lloi-lleltiga  to 
'  till  the  vtietimy  eail'i'd  by  tile  iletidi  of  Mr. 
I  .1.  .\.  I’l eiiilergti' I  about  ti  yitir  ago.  .Mr. 

:  !•'.  (!.  Eedue  was  tM>poinled  mtiutigerof  t  lie 
head  ofiiee. 

j  The  newly  ti (qmi u( id  general  inniitiger 
ha.s  III  <11  eoiilleeteil  with  tlie  Bttlique  d'llo- 
ehelagti  for  a  yetir.  lie  i-  perlia))s  Ike 
youiigesi  iiitiii  ill  ('tiuadtt  lo  oeeuiiy  dm 
position  lie  does.  Mr.  Eemtin  wtis  born  in 
^loIllretll  years  tigo.  He  lir.sl  -liidied 
at  Eille  (Eraiiee)  tind  .Anvers  ii  u;  v  ersi  I  ies 
tind  Itileriil  .Meliill  t  Hi  v  ersity  .  from  w  liieh 
he  grtidiiiited  tis  ti  civil  engiuei  f. 

for  somi'  yetii's  lie  ori-q iij<.||  an  i in (lorl tt lit 
position  vvilli  tile  ( 'tl  Itti  d  Itili  Dl'Velopmellt 
Co.,  and  was  also  eiiosen  by  dn'  City  of 
.Mont  retil  as  one  of  I  lie  ex  perl  sill  the  under¬ 
ground  eondnils  (pieslioii. 

Mr.  Eemtiii  joined  tlie  litiiique  d'lloclic- 
liiga  a  yeai' ago  as  superiiileiideiit  of  brtiiieli- 
es  and  agelieies. 


IN'I'FKN.V  TION.VL  I.O.IN  'I't)  .MEXICO. 


Tlie  lotiii  III  .Mi'xii  c)  rei'eiillv  tirrtiiiged  in 
I’aris  by  tin  iiil  ei-nii  i  ioiia  I  group  of  baiiki  rs 
lor  I  lie  sole  Use  ol  imetiiig  ||ii'  .Itilllltiry 
illtllTsI  on  tile  .Mixleail  (  iov  erillllelll  tlllll 
’he  (  it,  ol  Mexico  bond  .  ti  iiiouiil<  d  to 
tilmiil  .'<.■),( Hit  1,(100.  of  wilieli  I,,(;i|  x,  u  )'ork 
btinkers  took  .'siCiO.OOO.  I.oiidoii  .S-'i.  Bi-'i.OOO, 
and  I’tiris  .'*1  ..‘lO.’i.OOO. 


M  \l!Ki;  i  . 

Tla*  ( 'onipail.v's  plant  will  lie  in  operalion  liv  tin'  einl  of  .lannar.v.  Hit  I.  wlien  it  will  Im  In  ii 
po>sition  lo  Itlke  etire  of  it'  eoiil r.'iets  willi  lln'  ( ioixl.v etii-  ’I'ii'e  tunl  Itiilitin-  (looils  (  oinpaii.v  of  <  »n- 
ada.  Hie  Dominion  Tire  Coin|ian.v  (Canadian  Coiisoliilaled  Ilnldier  Conipan.v  ).  Inde|>eiident  Tiro 
(  oniptin.y.  tind  anoHiei'  largi'  lire  inaniifaelni'er  fnr  Hieir  eiitii’C  eonsiimption  of  tire  fabric. 


\l{\E\(..‘i. 


Tlu‘  I'.ai'iiinas.  vv'liicli  ai'c  liasi’d  on  Hie  net iitil  resnils  of  Hie  Coiiiieelieiil  Vlills  Hoinpanv,  Die., 
slioiild  Im-  eipitil  lo  I!':;  times  Hie  liond  iiilerest.  or.  idler  providing  for  Bond  Dilerest,  .Sinking  I'mid 
and  I’reforred  Sloek  Dividends,  to  IIC',  on  Hn’Cninmon  Stock. 


BO.VD  I.SSl  C. 


Till'  Imnds  till'  aniply  seeured  liy  Beat  C~la(<‘.  Building'.  I’ltinl.  ele..  and  in  .addilion  prelerred 
sloek  issued  l■ell|•^•sents  a  easli  investmeiit  at  ptir  iH-liind  Hie  Imnd'.  and  litm  been  enlii'el.v  siih- 
seribed  for  liy  Hie  di••e<■lol•s  of  Hie  Connoetieiil  Mills  ('omiiaii.v.  Die.,  and  Hieir  tissoeiates.  The 
Sinking  i'liml  will  retire  Hie  entire  IiomI  issue  by  malnrily. 


BIBI'A  rOBS. 


I’resideiil. 

Mass. 


E.  ill  BBAf.i:.  Jiostoii. 


II ABBV 

lanker. 

II.  I.WI.NC.  Alontreal.  (^iie. 

A' lee- 1 ’resident  Alolsons  Btinks 
I’resident  Mnntreal  Colton  Co., 

\V.  liLEIOTT.  Halifax.  X.S. 

(General  Manager  Nova  Scotia  Trust  Co. 


\'iee-l’r('s.; 


,ld. 


TBACl.A  .s.  EI'.WI.S,  Ik'aeoii  1'alls, 
4  'onn. 

Tretisiirei'  4 dniieeHeiil  Alills  4‘o..  Tlie. 
Dirc'elor  Beacon  I'till'  IJiililier  4'<i. 

.T4)HX  Ettwe.  .11!..  A  allev  field,  (yiie. 

4;enei'al  Manager  Montreal  Cotton  Co.,  1,1(1. 
H.  ,1.  4' ALIlWCEL.  N<  vv  A.iik.  NAV. 

Vi<'e-I’r<'sident  4'onii<'etieiil  Mills  Co’y.  Ine. 


BEANS  I  4)1! 

T’lan  ••A." 

per  bond  on  .application.  * 

per  lioiul  on  allotment. 


>  \A  .Mi;.\T. 


lu' : 

1 , 


Bliin  I!." 

p<-r  liond  on  application. 


on  allniment. 
on  Isi  .Mai'cb. 
on  tst  Xpi'il. 
on  1st  -May. 


and  accrued  interest. 


T’lider  T’lan  "B”  Tnterest  at  Hie 
may  be  made  in  full  at  any  tine. 


BIB';  and  aeeriied  interest, 
will  be  eredil4-(l  from  tiale  of  payinent.s 


Circular  and  .Appliealioii  F'orin  fiiriii.shetl  on  re<pies|. 


NOVA  SCOTIA  TRUST  COMPANY 

Metropole  Building* 

Halifax,  N.S. 


McCUAIG  BROS.  &  COMPANY 

Members  Montreal  Stock  Exchange  ) 
Montreal,  Ottawa,  Granby,  Sorel 


i  I,.  IE.  Dttaw  A. —  If  you  can  t lioiougliiy 
protect  vourToroiiio  Hail  way  .stock  ilmugiii 
I  til  we  Would  not  reeoiiimi’iid  taking  a 

j  los.s  at  current  prices.  Wlialever  may  be 
j  the  outeoino  of  tho  present  negol iai  ions  to 
sell  tlm  property  to  the  City  of  Toronto,  a 
I  sail'  must  ultimalely  Im'  maiie  ti'  the  frim- 
;  ehi'C  (  xpires  in  1921.  tied  dm  nlliliide  ,,|- 
I  'i'oronto  l  iti/.i  ns  is  lowards  municiptil  ow  n- 
ershiii.  'I'lm  eomptmy  lias  put  ti  sum  ap- 
I  proximating  I  lie  amount  of  jiaid-u])  ea|iilal 
Ditto  die  proi'erty  out  of  earnings,  (Inis  tis- 
j  sitriiig  tl.  Iiandsome  returii  to  sliarelmldcis 
in  1 1ll' e'.  <  ii(  of  •  x proiiriat  ion.  Eiirl  In  rmore 
I  lie  vtiliialiie  e()uily  ri  sting  in  tin'  eoiilrol  ol 
dn-  big  utility  eompaiiies,  sueli  tis  Toronto 
I  I’ower  ( 'o.,  Toronto  I'ileetrie.  laglit  iind  tlie 
I  Eli  etrii'  Dev  1  lo|inieiil  ( 'ompany.  adds  nat  u- 
M.ll'-  lo  t  lie  intrinsic  \  alue  of  Toronto  Bail- 
wtiy  sloi'k.  I'iliminating  speeiilativ e  move¬ 
ments  we  woiilil  say  dial  you  iiave  mi 
••a use  for  worry  in  yonr  'I’oronto  Railway 
hol'lings. 

)  (lur  ,SI.  Eawri  iiee  IrivesImenI  Co.'s 
stock  would  apiiear  to  lie  a  good  liusini  ss 
man's  investmi'iil.  'I'liecoinpany  Ims  a  most 
ri'imtalile  lioard  of  directors  and  is  alily  ad- 
niinislered.  'I'lieearningsfor  six-moiit  Its  were 
tilmiit  I.")  peri'cnt.  on  die  ea pilal.  tlioiigh  it 
is  not  likely  that  a  higinr  dividend  than  (i 
p<'r  cint.  jier  annum  will  lie  paid  for  some 
lime.  When  warranted  t  he  board  probably 
will  pity  easli  bonuses.  'I’lm  eompany's 
holdings  are  of  good  grade  and  it  must  be 
some  satisfaction  lo  sliareholdirs  to  know 
tlllll  the  eompuiiy  was  .so  s  iceessful  in  dm 
eompiiratively  jioor  business  year  of  I9i;!. 

We  have  no  data  on  the  Cartaditin  British 
Eainl  ('oinp.’iny,  thoiigli  our  Western  repre¬ 
sentative  will  advise  us  in  the  course  of  a 
few  days. 


DIVIDEND  I’AY.MENTS. 


^  Tile  lalile  .'luiws  till' 

dal.'  ' 

Ilf  curri  lit 

interest  |iaymeiiis  on  ( 'i 

aliadiali 

securities,  j 

1 1  illeresi  ( 'ollii-ries  .  . 

IM 

•Ian.  I.'i  1 

Eairbanks  iirt  f 

f 

.la It.  E'l  ; 

\Tt\  ;i  St*t)I  i:i  SIt'T  1  ctiiii 

.  .  I  '  •', 

■la  II.  El 

■Nova  .Si  oitji,  Sil  l  1  prof 

f 

.Ian.  I.> 

;  .Sti  l  l  of  (’amid.i  pn  f 

I'l', 

l•'•■l..  1  1 

Maple  |,,  :.r  Milling  ( 'o. 

.  IM',, 

.bill.  19 

Moiil .  Tra  in  vv  a  vs. 

-  ’  '2 

1  ‘  t 

Moiil .  Telegrapli 
.MeKi  iidriek  Nii  hol-ou  ( 'i 

It 

2 ;i  M.  It; 

1 

spii'ial  . 

.MoKemlrick  Ni<  liolsoii 

A 

.1.111.  )U. 

(  '(t .  ... 

r' , 

.laii.  1(1 

(  all.  West  illglloll-e  (  'o 

.  1  1 

•lap.  in. 

('an.  \\  esl  iligliou-e  Ixilid) 

2' 

.tail.  Mil 

Shaw  iiiigaii . 

. .  1 1 ., 

.Ian.  2U  1 

Dom.  Textile  prel . 

.  .  1  ••  , 

•Ian.  E'l 

15(  II  'I’elelilioiie . 

Jan.  1.7  1 

JtaiiL.s 

1 

1  miierini . 

.  1 1 , 

I'l'b.  2  j 

Mereliaiits . 

I'eb.  2  ; 

Na  1  ion, 'll . 

•lali.  lb  j 

Slandtird . 

3', 

Jan.  '2:5  j 

Mine. 

1 

Nipi'silig  . 

7  ) ., 

.Ian.  29  i 

Buffalo  Mules,  extra  , 

lu', 

Ell),  l.'i: 

Crovvii  Reserve . 

Jail.  17  1 

STANFIELD’S 


LIMITED 


i  I’ltiscE  Eow  AHi)  ( 'oT  xrv.-  -  Yes.  net  pri  - 
I  lit'  of  the  Dominion  Ctuitiers  I, id.  for  191‘2 
I  were  •'*•')( K5. 409.  The  linaneial  -latemeut 
I  given  out  by  the  directors  is  liini'ed  as  to 
I  details  and  no  indication  is  rcceivetl  of  the 
I  gross  income  for  (he  year.  It  is  in.iiossihle 
1  as  yet  to  secure  tlie  financial  statement  for 
'  Mil.'!.  (1)  Answering  both  your  questions 

I  under  No.  1  an<4  2  head.®,  we  presui.ie  .vou 
'have  based  your  estimate  on  the  pi.isible 
‘  pack  of  the  mergi'd  factories.  We  liti  '  not 
1  tliti  least  idea  how  nearly  th*'  ••'■u  ii.in.v 
j  reached  this  pack  in  1912  nor  yet  in  I'.iE!, 

1  though  the  general  impression' is  that  tlm 
:  191:5  pack  was  rather  a  small<.‘r  one  t.’ian 
j  usuaE  due  to  poor  crop  condition-.  Be  ng 
in  I’rini'c  Edward  County,  the  centre  foi  a 
I  very  large  number  of  tlm  Don'inion  ( 'n- 
ners'  faeiories,  you  should  be  in  a  po.sition  to 
judge  as  to  the  1913  pack.  You,  too.  knoiv 
something  of  the  constant  growth  of  inde- 


Wo  offer  in  lots  of  $100, 
$300  and  $1,000  and  u|.- 
ward.s,  a  block  of  Slanficld’s 
Limiled  6  P.C.  Bonds. 


NOIMTI  <'<)ILil/r  .MIM.NTi  T  O. 

.\  spi'cial  inecling  of  dm  shtiri'liolders  (if 
dm  North  Cobalt  .'Slining  ('o.,  El<E,  whicli 
lias  been  |ilaeed  in  li(|nidiit  ion.  has  Inin 
called.  The  tiudilors'  ilalcmcnt  shows  lia¬ 
bilities  exceeding  $70,011(1.  Tlm  liijiiidator  i-' 
diaries  A.  Henry  of  Toronto,  tind  the 
property  is  being  advertised  for  sale  by 
temler  up  to  .\i)ril  I  next.  The  property  eon- 
sists  of  about  twenty  acres  in  Biieke  tovvii- 
sliip,  a  cottage,  riovvir  lion.se.  sjiaft  hon.se. 
plant,  and  maeliinery.  .V  eommunieation 
lo  shareholders  .'tale.s  lhal  a  eonsiderttble 
amount  of  develoiutienl  work  has  Imen 
done,  blit  not  enough  to  fully;  test  t  he 
profiert.y.  A  small  amount  of  ore  was 
shiiiped,  blit  snflieient  funds  were  not 
available  to  continue  the  necessary  devebq)-  ’ 
menl. 


The  av('rag('  annual  net 
earnings  of  this  Company  for 
the  jjast  five  years  were  four 
times  tlie  amount  necessary  to 
pay  the  interest  on  the  bonds 
outstanding.  For  the  year 
1912  they  were  equal  lo  five 
times  the  amount  required  for 
this  purpose,  and  in  1908, 
when  the  earnings  of  so  many 
industrial  concerns  showed  a 
marked  falling  off,  the}’ 
amounted  lo  three  times  the 
bond  interest. 


Full  particulars  and  price 
will  be  given  upon  applica¬ 
tion. 


Classified  Advertisements 


Y4)l'N4i  MAN  with  ronimcrciat  and  ftnaiinal  cx- 
licriciicc  and  sulcsin.'insliii).  de.sires  apiiotiUineiit 
ill  seerelarial  nr  reiiortorial  capitclly,  or  as  sales, 
man.  Exlcisivc  knowledizc  of  stcnognqilij- 
buok-kee|iiiiK,  eoiiipuny  furmutiou,  etc,  Ailtiress 
Box  31,  Care  of  Financial,  Times, 


F.B  McCURDY&CO. 

Members  Montreal  Stock  Excirange 


Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  NTlcl. 
London,  E.C. 
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iiMiAM  n  1  ririr  new  york  markets 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  1889 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of' 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  *  as  you 
may  designate. 


UNION  PAriFir 

UillUil  1  /IVli  (Spccinlly  Uritt<n  for  The  Finaneial 

WILL  DISTRIBUTE  : 

_  «  -  ^  ouK,  .January  U. — Tho  market  up 

O  I  e  EH/IIiOIi  V  flllFll  i •'’'■'"ji'.V  of  this  >veek  has  taken  on  a 
|]/4lil  ftT  I  III  jl  I  'h'fidi  illy  lustier  lone.  Th*?  strain  on  credit 

A  AlTAVfAtAJ  VAIAV  l,.ss,.ncd  owinn  to  flm  recession  in  hiisi-  | 
—  ness  1  hroiijriioui  llia>  country,  and  llie  news 

aVl  lilt  ortlll.  I  lint,  tl  nCQUCllUn  discount  rate,  shows  that  credit  conditions  I 

WiJ!  be  Made  in  the  Dividend  ' 

I  mon  Dircf'lors  had  tiofidfd  1i)  <lis- 

Hate  froni  I  en  to  Eight  Per  triliuic  tin-  Jnildin^s  in  Llaitiinore  ^  Oiiio  , 

,,  .  j...  .  .t  .•  »»  kr  1  Pri'ferred  and  ('0111111011  loi;cther,  wiili  u 

(  cut.  1  tisiributlOll  Das  a  Value  '  casli  di\idend  of  .ftt.OO  per  share  and  that  in  ' 

of  .s.'!2  for  Evory  Share  of  Union  1;"-, 

Pacific  (’ominon.  ,  T,'!''  ''Purest  returns  on  this  dis- 

'tnl'iiiion  wdl  ainoutit  to  .¥2  per  annum  I 
|ih:  reforc  the  jireseiit  Union  I*acili<^  stock- i 
I  'nion  i’acilic  Kailuay  directors  on  'rimi  s-  !  hoMers  arc  certainlv’  no  worse  off  tlian  t  hey 
da\  :d'l''riioon  in  New  \'ork  ratitied  llic  j  hefor<‘.  I  nhui  I’aidfic  after  this  dis- 

,  .  ,1  1  ,1  trdnition  conics  oft,  the.  present  price  as  an 

ivconnn.  ndalion  scni  to  then  l.y  tiiee.s-e-  !^  ; 


6.^^  ^  The  6'r  Debentures  of  the  Montreal  Debenture 

Corporation,  Limited,  are  issued  in  two  convenient 
/  forms,  making  them  available  for  largo  or  small  in- 

vestors. 

'  ^  6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
igHmgHHgijHggiBa  semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten.  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6' c  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Liiiiilod 

Directors  and  Officers: 

President,  V.  MORIN.  Vice- President,  W.  WAI N WRIGHT. 

Man.  Dir.,  A.  F.  I.EGGATT.  Director,  R.  S.  LOGAN. 

Secretary. Treasurer.  E.  F.  WAINWRIGHT. 


(’cnt.  Oisiributioii  Has  a  Value 
of  S32  for  Every  Share  of  Union 
Pacific  (’ominon. 


iflontreal  Toronto 


©alifax 


THE  i^ASTERN  TRUST  COMPANY 

CAPITAL,  .$1,000,000,000  Estates,  .$12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Lite  Building 


i  da\  :ifl''riii)iiii  in  Ni‘W  \  i>rk  ratiliod  I  lie  j  " '.’eiore.  i 
!  ■  ,  .  ,1  1  ,1  Irihiitioii  euinefi 

,  re!i)!ii  iiieiida  I  ion  muii  to  llioni  liy  I  he  e.ve- ! 

‘iiili.e  eoiM  mil  I  CO  \\  hi'di  on  'I'liosday  Mit:- !  SIi!.',  p<  r  >|iiire. 
oested  a  dislriliiaion  ;iino!if;  tho  holders  of  I  'Pile  market  s'l  ill  is  ver\' narrow  and  t  radiii)? 

llie  eommon  >|o<  k  of  the  Union  I’aeilie  i{.l».  '  i^'"<  ks.  .  I 

..  .1  1.  I  ■  I  ..1  •  .  ,  1  '  llie  pnlille.  still  k'eps  awav  hut  this  is  to  • 

(  o..  ol  II, e  l.allimore  and  Olin.  sto-k  o«  ned  in,,K,n- 

hy  i(  looel  Jier  n  il  li  .^i!  per  sliare  I'io'h.  :  ani  niai  iers  t  hat  still  must  he  seltlecl.  The 

il  is  proposed  to  (lisiriliiile  to  I  lio  holder  leiideiie.v,  liowexer,  appears  to  he  iipwaril.  : 
ef  eaeli  share  e!  e.iniiiion  S I •_>  par  \ahie  in  and  therefore  conservative  piirehases  of 
Ua 1 1  iinoi'e  a  nd  ('liio  preferri'd  now  vieldiny  .si  aiulard  shares  ean  he  recommended. 

at  1  per  eelil.  IS  eeiits;  and  pari  - 

value  ill  llaltimore  and  tHiio  eonimoii  iioi\  SWIFT  &  CO.  i 

\ie|din;r  at  •>  per  eenl.  sl.-i.i  and  .S.’,  m  easli 

say  a!  h  p,  r  eenl.  IS  eenis  or  a  total  of  ^  lOI'I  Sul....  Kk.-, 

.S'J.III.  Tile  regular  annual  diiidend  v.ill  '  ' 
he  redu'-ed  from  III  per  eenl.  to  .S  per  eenl.  ’”11  ” 

Tile  direr. loi"  (Ml  Thnrsda.\  decided  to  |  llio  |{it> 

niaki' I  he  <il>,  rihiii  inii  r  lf.  r.|  i  \  1 1,  >hareln)ld- I  v  l  •, 

ers  o;  reeor.l  .Man  !,  -  and  payahle  April  1.  |  ns  lolal  i 

Casli  Y'aliie  .if  s;{2.  Ian  increase  ovei 


160  St.  Janies  Street 


Rooms  21-22-23 


Montreal 


V.illi  It.  A  O.  M'liiin;  around  7S  for  III 
ore  fern  (I  ami  SP  lor  the  eonimon.  the  dis 


I9!.{  .S11I.VS  Exceeded  .S iim,000,00«  Creat- 
ini>  a  New  IlSi^li  Iteeftrd  for 
llie  |{it>  IhiehSiii^  Coiie.-rii. 

.SuifI  A  Co.'s  sales  for  1'.)|;!  reached  the 
enormous  1  olal  of  o  \  i  r  .s  It  III.  I  Mill. 000  showing 
an  increase  over  lOI'J  of  dO  per  cent. 

I’residept  Louis  J'\  .Swift  in  his  annual 
report  lo  stockholders  said:-  The  past  year 


NEW  YORK  STOCKS. 


THE  STERLING  TRUST  CORPORATION  | 


trihnlion  provide.l  h.r  n  the  ahove  a-  .j,,,  n.^ults  UnU  .'nahl.r.us  to  make  a 

n.mne,  Ml  IS  e,,niva!m,t  lo  >'>arke,  ;  ,.dd.rs.  ami  at  the 

7""'  7  sam,-  time  provi.lo  .a.  serviee  to  th-  prodm-er 

I  ..|  vain,,  o,  I,  AO.  eommon.  W  .1,  I  he  -v!  .,,„j  ,  ,jt  'J  >  .w. 


enormonslolalofovi  r.siOO.oOO.OOOsluiwing  'I’he  following  table  sliows  the  week's  highest,  lowest  and  closing  priee.s,  of  the  more 

an  increase  over  11)1 -J  of  do  per  ei-ni.  active  seeiirilie,s  sold  on  the  New  'Y Ork  Stock  PLwhange  compiled  specially  for  The 

repurrio‘stoekh‘^1.!-;  Sll^ 'Idm  past^yl^i^r  l'’iNANe.AL  Times  by  .lenks.  (Iwynne  &  ‘ 

has  IxM’D  f»ur1ari?osi  in  point  of  volunn',  with  now  prh'fs  aro  aNo  j.jivt*n  for  tlio  lull  yoar.s  I’ll-,  l.Uo  aIDU  liie  >car  l.HJ  to  uaio. 

linaneial  n'siills  lliaL  enable, us  to  make  a  -.-  iqi;!  -  --  ii)l  1  -•  Week  ending  January  Oth,  TOI  L 

tair  nlurii  lo  our  stoeklndders,  ami  at  the  ’  ...  ,  ’ 

s:i  nil' time  iiroi  ide  .-I  ser\ ii-e  lo  1  ho  iiriifhieer  I  lliL'h  I.ow  High  Low  lligli  Low  High  i>ov,'  (.lose 


the  disi rihnt ion.  at  today' 
■  has  a  value  of  o\er  .Sd 


(DOMINION  CIIAnTOni 

REGINA  -  -  SASKATCHEWAN 


V  r  arr  in  a  pORilioii 
lo  place 


$500,000.00 


j  I-,'  ,  1'  4!  ‘  4  1  4  4  j’Im!  I  ho  f'ojisuno  r  at  a.  profil  of  about  2  I 

ioneaehdoHar  of  sal.s  (I  meiilioi.  Ihis  h.- 

*’  V 'r  '  ■’  I  cause  of  the  niista.ke  soinetinn's  made  in  , 

easi,  lor  every  share  ol  I  nion  l’a<'ihe  |  „f  |,,  ,.„rp„ra- ! 

<MHintion.  I  ,  •  ) 

W'ifh  I'nion  Pauilh'  Ni'llinir  aronini  I  *>7.  j  '  ^ ^Si'* !  „  ..„i  k.  i  .  .u  .  /•  (j,,.;,’*  r 

1  I  ,•  .1  ,  ,  ,  p  4 1  J  ho  ironiu’al  nalanao  shroc  oi  Swilt  a  i  o.  ; 

oiMjiK'tin;;  1  ho  prf'Sffit  s.»j  (‘ash  \aln('  ol  tin'  '  r  ..a  .>-  ii»i  «  r  n 

1  I  .  -t  4-  II-  I’  a,s  ol  *S(  pt.  2/,  (‘om paro.N  as  loliovs:  ' 

propos(‘(i  (list ribnl toil,  woiiM  riv(‘  L*nion  ,  Vsskt< 

I’.icilif*,  at  tho  prf'.'Noiit  markot  lovcl.  ant  '  |(|I‘> 

( .\-(ii  V  idem!  salno  of  about  8l‘2o.  !/•  '  w  v  c?  - 


in  First  Mortgages 


on  clioico  farm  lands  diiriiiii  the  next  three  months  on  siiiaranteed 
or  aiier.ey  plan. 

A  UENFRAL  FINANCIAL  BllSINES.S  CONDUCTED.  CORRE-SPONDENCE  SOLICITED 

!*■— MoirTiili-TTMtfC  tHOBSSSSSS 


Investment 

Securities 


805  McGill  Bldg., 

MONTREAL. 


yiyitig  S'  ,,  tiy  wouhi  mean  a  >aeld  "f  I  ree.'. !  !  :  :  TOjAliJdd 

I  P.  1'  0  (  .non  l-aetl,e  emmm.n  slock  eom-  j  .  .l7,Sh().d(i7  d1),7(i(i,d81 

pared  with  a  .  leld  of  ITeied  h.N  .n;  ■  ,  ;!2,.n 7,'_>S.')  '2t.l7d.im 

di'! uiemN  ' \rlnav  Im  thal’  w'^fi^'the  IL-  !  ''I'''  »7,()J4.in(l  d11..)l.L022 

iSlrLld^/pnddem;  Ven\d^  !  . ,  ^^'TS.IM.OS,  S.ol  ,4S.i,d21 

Union  Uaeiiii-  eommon  will  sell  on  a  heller  i  ,  'f. 5  7.-,.00().(K)() 

,  basis  .is  an  S  slock  than  it  has  as  a  10, <,  ;  .  .',.000.000  .',.000.000 

I ”  II  I  I-  ■  r  I*  V  4»  I  hit.  aeeriied .  (i2..'>00  (’,2..',00 

lloldiiiu.s  of  K.  A  O.  .  Accounts  pava  ill.OO'J.OtiO  I2.dd0.ytt7 

I  Last  available  records  of  Union  I’aeifie's  |  Hills  j)uy;.l)le..  .'lO.IliO.lOO  24.040,200 

15.  A  O.  holdings  simw  tlial  with  Ihe  821,-!  K(  s.  fordiv....  I,dl2..'>00  l.dr2,.‘,00 

I  27d,0l|0  15.  iV  (I,  eom.m(,ii  and  Ihe  same!  l{eser\(i .  .',.48.',. 720  4.ldl,1'2d 

I  .ainomil  of  preferred  taken  oxer  from  Ihe  I  Surplus .  dd. 000, 000  ‘20,000.000 

I’eiinsx  Ix  aiiia.  I  he  eompaiiv  (,w  ns  .'?.',d.007.- i  - - 

I  SOI)  h:  a  O.  eommon,  and  S-_',S,480.000  pre- J  Total .  .8178,114,081  SI .",1 , 180,d21 

'  ferred.  The  above  dIsi rihiil ion  xvould  dis-  I 

j  pose  of  •■>48.742.00.',  of  the.  common  and'  ^ 

I  .82.',. 1)1)0. '248  of  the  preferred,  leaving  in  llie  ■  above  (list ribiif ion  is  lo  he  aeeoinpanied  by 
j  Unioi,  I’ai-ifie  treasur.x.  unless  ol  herwise  1  a  reduel  ion  of  t  he  dividend  e n  the  eommon 
I  disposed  of.  .84. 804. Sd.',  <,f  I  he  eommon,  and  !  slock.  'I’he  eommon  stockholders  are  nol 


C.-ipilal  sl(,ek. 

Homis . 

lilt,  aeeriied. 
,\eeoun1s  pava 
Hills  j)u,v;  hle. 


lOld  lOl'J 

S  8,o7d..',0.',  8  7.174.d42 

4'2.'208.7.5.',  40.|.',0.7d4 

47,800.d07  d0,700,d81 

;52,4I7,'2S.',  2t.l7d.0  4l 

}7,0.',4.I00  dO.014,022 

.  .8178.114.081  .81jl,480,d21 

lUAHII.ITIKS. 

,  .8  7.',, 000.000  .8  7.',.000.(K)0 


LIMITED 


.',.000.000 
02..'>00 
ill.OO'J.OOO 
dO.  1 00.400 
I,dl2..'>00 
.',.48.',.720 
lid.OOO.OOO 


.',.t)00.000  I 
02..',00  ' 
I2.dd0.y07  : 
24. 040, '200  i 
l.dl2..',00  I 
4. Id  1,1 '22  ! 
•20.000.000  ' 


120 '4  00  L,  r_’o'  .,  80' 

Od^  •lO'is  d.o' 

471.,  dU’-t  11 'j  -27 

01  00 '2  ‘  I  'l  7>8! 

110^  102»s  107  07 

100“,'  12:5  lOd  l.',0 

ld:5>2  lid'..,  118  OIL 
140 ‘s  140  110 

d24'  ..  241  '-s  204  "4  200 

41'';  '2.', '4  J2>4  11' 

48  dl  41 'a  JO' 

IIPL  lOd'4  HION  1'"' 
104 '4  101  ?4  l('-^’’  i  00 
148 '2  I  JO  Li  IJJ’s  11'-’ 
Ill's  101  LI  100'!s  00-: 


•2'20‘2  ‘2i:0"t  ‘204 


8178,1  14,081  SI,',1,180,J21 


82.18d,7.',2  of  Ihe  ])referred. 


being  jiresented  with  anythin'! 


TORONTO  MIMNti  TKAN.SACTIONS.  '  million  shares.  'I'he  otileial  ligures  as  c,, 
While  h.v  no  means  a  hoom  year  for  min-  :  compiled  by  Secretary  Kobe rlson  are  j  share 

ing  stocks  the  101 J  Irading  on  the  Sfamlacd  '20.7112.00!  sliares  willi  a  total  xalue  (,f  I  how-ev 
Eiicliauge,  Toronto  totals  iij,  nearli’  21  ,  804, 777. 4  L  .  inet'er 


There  is.  as  on  every  oeeasii, 11  when  Union  they  already  had,  and  (he  position  of  the 
T’aeilie  assot.s  are  diseiissed,  considerable  |  preferred  slock,  so  far  as  the  company's 
(piesi ioning  as  to  (he  attitiuie  (,f  the  holders  ;  surplus  income  is  ei,neerned,  will  be  e.xaeily 
of  I'nion  I’aeilie  preferred,  win,  are  nol  to  what  it  was  before  the  loss  of  the  ineom'e 
share  in  the  distribution.  It.  is  probable,  ion  Ihe  H.  iV  (>.  being  offset  bv  the  smaller 


however,  that  no  action  will  be  brought  by  j  disburseinenl  of  dividends  on  the  U 
preferred  stockholders,  iiia.<inueh  as  I  he  i  eommon.  ' 


Jfw  drummond  £ui/di/?^ 

A  high-dass  modern  buHding  Stores,  Showrooms  and 

on  the  best  business  Offices  wiU  be  ready 

™ for  Tenants 
Montreal  Mav  Kr 

The  new  May  ISt. 


Sto 

L  I  'ffii  X 

s  new 


Drummond  Building 
stands  on  the  most  valuable  site  in^^ 
y  Uptown  Montreal===the  most  valuable  because  N 
it  offers  the  greatest  opportunities  for  business. 

It  is  in  the  heart  of  the  best  retail  district,  surrounded  by  Montreal’s  finest 
stores — 

~on  the  right  side  of  St.  Catherine  St.,  where  at  least  two-thirds  of  the  shop¬ 
pers  pass — 

— at  the  head  of  Windsor  St.,  the  main  thoroughfare  to  the  Railway  Stations, 
and  for  business  men  between  homes  and  offices — 

— on  Feel  St.,  the  main  artery  to  Montreal’s  richest  residential  district. 
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iO'i"  4  Hlinoi..-  ( '<  tiirffl . 
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Hcvause  iil'  thi.'"  imivjiiL'  lociilioii,  iiiorc 
nnoiey  wiiiiii);^'  to  be  spent  flows  past  the 
iJruminoiHl  Buikliii!;  than  past  any  other 
corner  in  Montreal. 

By  actual  count,  taken  on  December 
2()th  last,  the  stream  nf  pedestrians  pass¬ 
ing  the  corner  of  Beel  and  St.  Catherine 
averaged  Ml  a  minute  for  14  solid  liours 
(from  8  a.m,  to  id  p.ni.)  For  4  honrs 
the  average  exceeded  200  a  niimite,  and 
for  one  hour  il  leached  the  astounding 
average  of  328  a  minute,  or  more  than  .S 
a  second. 


IIOI4'  107*4  lid '2  DS 

1151 '2  1  1238  I'j'j^s  101 

120','  I'J'iJ..  122  3^  100 


i  iere.  where  I'usiness  opportunities  are 
thickest,  the  new  Drninmi.ind  Building  of¬ 
fers  the  most  up-to-date  and  high-dass 
v]uarters  lor  Retail  Mereliants;  Uptown 
vShowrooms  of  firms  located  dcjwntown  or 
in  the  outlying  sections;  Oifices  of  Manu- 
Hicliircrs’  .Agents.  Rh;.  leians  and  Dentists; 
.'XrchitecTs  and  I'ngineers;  Builders  and 
(Mntractors,  I’hotogr.iphers,  Draftsmen 
and  .Artists,  tor  whom  the  north  and  north- 
cast  light  is  perfect;  Investment  Brokers; 
Real  Estate  .Agents;  In.surance  Companies 
and  Agents;  l  adies'  and  Men’s  Tailors; 
Milliners.  Isncict-  and  Lodge  Rooms.  / 
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I'jti', 

Ko,li^\ille  A  Xashvilh'.  . 

Id.', 

1J4T^ 

1J5 

f.l-’S  !•> 

S 

Mackav  Ci,inpanies . 

(12  (,2 

Mfi(4<ii  V  Companie.s  pr  . 

ti.-, ' , 

h.!  ^4 

05' 

•  >  7  ,,  '2 

■2'h 

Mei'cantile  .Marine . 

J  '.1 

;; 

* 

1 2  1  ,  12 

I'J  '2 

Alereant  li'  Mar  ne  iir.  .  . 

14 

14 

14 

•20  3  8  '-’O 

•20  3  „ 

M  am  Con.  Copper.  .  . 

2  *  ^  •> 

-B  '  8 

22  ^ 

112',  112 

11.',), 

M.S.I’.  A  .8.S.M . 

127 

l'2b 

12b' 

1 8  1  8  18 

18 's 

Mo.,  Kan  ..a'  A  Terv!,.-. 

ID's 

11) 

10' 

2-2 

Mo..  Kan.sas  A  Texa.s  ],r. 

2:5 

7>.‘» 

•24  '  .  21 

1  , 

24  '  , 

.M  .-sour  I’aeilie . 

2’2 ' 8 

2d3g 

24  ' 

Id  td 

Id 

N'alional  l.ead . 

.  .  . 

102  102 

102 

National  laad  pr . 

:;i  dl 

dl 

Nal.  R.R.  of  M.  l.-t  pr. . 

8  3,  ,8 

L, 

8  •! 

N.it.  R.R.  <,f  .\I.  2nd  pr. 

1034 

10 

it)  3 

Id  Id 

Id 

Nevada  Ci,n.  Copper.  . 

12 

14  "8 

143 

00  ' 8  1)0 

's 

oil's 

New  2  ork  Central . 

0234 

70,34 

00  3 

1)8  OS 

OS 

XorlOlk  cV:  Wuslern . 

lOd'g 

100 

KK)' 

1013,  101 

‘.1 

101.3, 

Nor!  hern  T’jieilii; . 

1  H  ,cs 

10014 

111  ', 

10(1  10(1 

lOb 

l’enn,;vl vania  R.R . 

1  10 

109 

100  k 

101  lilt 

104 

People’s  (ias  A  Coin  .... 

122 

121 ' ; 

123  3 

14'.,  11 

11  c. 

Pillslnirh  Coal . 

11) '.'7 

18 

18! 

715  To 

7^1 

Pilts bnrgh  Coal  pr  ... 

NS '4 

8(3 1 ; 

S7 

1.20  1.20 

1.2,1 

P.  Lorillard . 

lOd  lod 

lod 

P.  Lor'llard  pr . 

110 '7 

no '4 

lit)' 

ISC,  is 

Pri-ssed  Steel  ( 'ar. . 

27  ~  g 

JO  3  4 

27 

88 ' ..  88 

88  ' ., 

Pr<..^H,  d  Sle(>|  Car  |,r.  .  .  . 

1 2  1 2 

12 

Rav  Con.  Copper . 

I  S  .3  8 

Dkg 

is' 

121 "s  121 

121  38 

Reading . 

17038 

107 

100  3 

SI  84 

.8.1 

Rea()'ng.  ‘2iid  |)r . 

Don’t  wait  for  the  tail  of  the  bus'nes?  procession  that  is  moving 
uptown-— locate  this  May  in  Montreal’s  new  “.hub,”  the 
Drummond  Building. 

For  terms  of  rental,  booklet  and  full  information,  telephone,  call 
or  write.  . 

A.  E.  ABBOTT,  151  St.  Jaiies  St.,  Montreal 

Cn Ascill  f.'l'  J.fiiul  r.v 


iiil 


■i-'4  '  ' 

•Jli'.  '20 

20  3  ,  d.',  I 

(>8 ' 2  72 

1().'5'2  110 
2(iL,.  28  3, 

(18 '4  81  '. 

dl'o  JD'. 

•20  I  ,  '22  3 . 

l.TOSj  l(i23. 


ll)23g  TOO 3, 

72  81'., 

.28'.;  tiO's 
107  L,  110  3  , 


17  Hcpublir  In,!!  A  Sit'd..  .  .  2< 

72  Hep.  lrt,n  A  SO  i  l  pr .  SI 

1  I  ■'  8  Hofk  i-'lfiin! .  1; 

1  7  '  2  Hi,‘'k  Mfiml  i,r. . .  21 

.','2  St.  L.  A  S.  F.  2n(J  pr .  7 

'20  .81.  I,,, Ills  A  S(,ut  Invest  .  .  .  '21 

27  SI.  L.  A  Southwest  pr. .  .  .  2? 

sd  Soul  hern  I’witie .  Oli 

lO'-j  .Soiitliern  Uailrofifl .  'Jli 

72  Soiitiiviii  l{fiilr(,ii<l  ))r.  ...  7fi 

'2i'|3,  Teiim  ssee  Coppej- .  d  1 

lO'i  'I'exas  A  I’aeilie .  14 

ld7''i  Union  I’aeilie .  12.s 

71)  *4  l'ni(,n  l’f;eitie  pr .  <S2 

I  .S.  He'llle.  A  Refill . 

21  U.S.  Riil>l)er .  .21) 

0.8  U.S.  Rtibber  Isl  ])r .  lOd 

7.8  '  J  (l.S.  Itubber  2iul  pr . 

40 ' 8  U.S.  St<  ,.| .  .20 

102 ‘  2  U.S.  Steel  i>r .  107 

:>0''8'  I  tall  Coiiper .  .20 

22  Virginia  Car  ('liemieiil.  .  .  '211 

2  Wabash .  2 

li '  .8  Wabash  pr .  7 

24 's  West' rn  Union  Telegragh.  (il 

.22 'tg  Westinghouso  Mfg .  titj 


loir’s  102  K 

.  ,7  ‘  jj  .28  •'  I 
101)37  107  3  8 
40  3  ^  493, 

•28  ‘20 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotatio;:8  furnished  on  all  Securities 

Secnrit.es  auction  every  Thursday 
Lists  ol  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


4 


V 


Ir.vestment 

Lists 

Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a 
list  embodying  what  we 
consider  the  most  attrac¬ 
tive  stocks  at  the  time 
of  writing. 

As  an  investor,  you 
should  receive  this  list. 

A  request  will  bring  it 
to  you.  There  is  no 
charge. 

F.H.  Deacon  &  Co. 

Membvrs  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


COBALT  SHIPMENTS 


(('obalt  NuititrtI 


tons  bcinK  sent  out  from  eight  mines  in  flfteini  cars. 
Of  the  amount  S79.120  poumis  were  of  high  grarle. 
with  hut  two  cars  or  140. ()()()  pounds  low  grade 
material. 

Cobalt  Townsite  sent  out  two  iiigh  and  one  low 
during  the  dying  stages  of  the  old  year.  I, a  Rose 


shipped  on  the  first  day  of  the  new  year,  from 
New  I.iskeard,  the  Casey  Cobalt  sent  out  a  ear  of 
high  grade  on  Tuesday,  making  the  second  consign¬ 
ment  during  Heeember  from  that  iioint.  'I  he  Do- 


Tlie  total  was  almost  double  that  of  the  previous 
week  and  from  a  standpoint  of  valim  marks  alin<tst 
arceord  week,  with  i;i  Iiigh  grade  and  two  low  grade 
cars. 

in  bullioB  the  list  was  much  smaller,  Nipissing 
eontributing  but  .">r>  bars  to  the  total,  while  three  bar 
shipments  wer»!  matle  b>  the  Cobalt  l.ake  and 
’rimiskaniing  mines  through  Campbell  &  Deyell,  Hie 
local  sampling  works. 

.Sliipments  for  the  week  were: 

High  I  ow  Total 

Cobalt.  Townsite .  l.'tS.iiilO  Mi.ooi)  uM  l.tieii 

LaKose .  ti.s.lMi)  sii.OOi)  14."., Pit) 

O'Brien .  mil, Pill  fjiiPli) 

Cobalt  Lake . .  Ilk. (1(10  .  .  I  IK, otto 

Coniagas .  n.').T:iO  ..  .  ll.P.TdO 

MeKinley-Darragli  .  Il4.:il()  .  ..  I14,:il(i 

Ca,sey-Coball .  .  .  .  ,kk  070  .  .  SS.070 

Dom.  Ked .  K7.POO  .  .  S7.900 


Bullion  shipments  for  the  week: 

Bars  Otinees  Value 

Mpissing .  oti  (5ti,:t:i;i.'jn  Sk.iii.iI'J 

Coltalf  l.ake .  .'{  P.'j;i4.i;.'>  I,7K7.4(I 

Timiskaming .  ;{  1.4K7.47  .S(52.7.'l 

(12  70.0.'i4.PK  40.7P1.7.'i 

Bullion  shipments  for  the  tear: 

Otinees  Valitt'. 

Mpissing . Il,:;:iti,tl24  ."tl  .?:3,(l.‘.4.4Pf  ■S.'l 
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TORONTO  STOCKS.  RRA7IIIAN  WONT  ' I — s: 

follow  ing  are  tho  quotations  of  stocks  ft  Ull  1  WE  OWN  AND  OFFER,  SUBJECT  TO  PR] 

::  .  retire  preferred 

stock  at  presentI  ^ 


I  Tile  following  are  tho  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 

I  Ask  Bid 

Barcelona .  20 ''2 

'Brazilian .  SI?* 

I  B.C'.  Packers,  com . 

i  B.('.  Packers,  pfd . 

tBell  Telephone .  142  HI '2 

iBurt.  F.  N'.,  coni .  “•’> 

'  Burl,  F.  N.,  pfd .  Ihi 

Pan.  Bread,  coni .  2U  IS^t 

('aiiada  ('em.,  com .  2S 

Canada  ('em.,  pfd... . 

Can.  (Jen,  Eleciric .  102 '  ■>  101 's 

Can.  Loco.,  com . • 


WE  OWN  AND  OFFER,  SUBJECT  TO  PRIOR  SALE,  OR  ADVANCE  IN  PRICE,  THE  ENTIRE  ISSUE  OF 

*600,000 


OF  THE 


Nipissinsr . 

l*onn*C'aiJ. ... 

liullalo . 

C  rowu  Hrser\c 
Honi.  Hrri .  .  . 

. 

,  MIscrl . 

C»'Hrirn . 

.  .  , 

Millpr  Lake. .  . 

<  ’olonial . 

Tri'thewo.v.  .  .  . 

< ’asey  C ‘obalt .  . 
Kerr  Lake .... 

Tlallry . 

c  obalt  Lake.  . 
C'lty  of  Cobalt . 
Preston  H.D.  . 
Cobalt  C'umel. . 

Lumsden . 

Tteaver . 

IfarRrave.s.  ,  . . 
McKiii.-Dar .  . , 


r»LU)4«  «HI 
l.lSl.VOt.lM 
Ob 

10 

IT.ob.s  1() 
fJO.OO 
27.04*).  17 
.01 

IH.SI.'i.OO 

:.<,7M).J0 

o:l%.oo 

1 

2.:t04  00 

01.195.  vb 

1. s;{0.(H) 

:t.952.05 

2. HOK  1.*» 
o.  1.52  00 
;i.5o:i  05 
LSI  4  40 
l.s:37  00 
t. 977  00 

17. 15s. 00 


40,152. 12 
915. M)l  .57 
;;24.070.25 
511. SX7  10 
50.50HO1 
1,025.00 


574  .(M) 
9.5(M).04 
1.520  00 
52.97«i.4H 
1.105  10 
2.7S5.70 
1.702  00 


10.294  00 
$5. 4  7 1.97s 


FKUEKAL  C'llARTEKS.  Toronto  S 

U'bo  folloHiiiK  are  the  new  incorporations  an-  I  llioil  Tri 
nouncod  in  the  current  issue  of  the  t'anada  <iazette. 

DauNllle  &L  Haniiltun  Heally  Co.  Ltd..  Danville. 

Quo. :  capital,  S05. 000:  directors;  L.  Hannon,  trader;  /i,.  i* 

C’.  t).  Baker,  holclkoeprr.  I>an\ille  t  doada  n 

Colonial  AKoucy  <’o.  Ltd..  Conoiiission  aizenis.  ('on.  Loco 
etc..  Montreal:  capital  ?20.t)on.  din'ctt^rs;  A.  II.  (’  \  '\{  \\ 
Duff,  advocate:  .1.  L.  Muir,  secretary.  Montreal.  i  \  *  V’..  L 

Moncton  Dairies  Ltd.,  Lrwis\illc.  N.H  ;  capital.  Doin.  t  511 
$40,000:  directors:  .\.  Lapierre,  manufacturer.  Doio.  Stof 
M.  C.  Lod^e.  accountant.  Nionctoii.  N.H.  KU'c  T)c\< 

Fred.  W.  Evans  f'o.  Ltd.,  insurance  brokers,  etc.,  g'  rp  * 
Montreal:  capital.  $125,000;  directors:  .1.  \\ .  Blair,  j  ' 

advocate.  AV.  Ciirouard.  student,  Montreal.  |  KtM  walill. 

The  Doniinirm  l\arakiile-.\ra)>i  Sheep  and  Fur  C*o.  I  LaurentieJc 
Ltd..  Lawrencetown.  Nova  Scotia:  capital.  $150,000;  '  -%  •  ,  » 

directors:  H.  Kuk>:!os.  .solicitor;  U.  A.  Warren.  '  AD'Xican  r 
<irnKM:lst.  Bridgeton.  Nova  Scotia.  j  Mc:\iean  I 

Wayland  Detectite  Akciic.v  Idd..  M(mtrral:  iVninuirs 
capital,  $50,000;  directors;  C.  A.  Wayland.  <letec-  :  ^ 
the;  I*.  Ciregory.  accountant.  Montreal.  I  *  onto  I\|C( 

Laiircntidf*  Summer  Homes  Ltd..  Montreal:  Uio  .Ian.  1 
capital.  $10,000;  directors:  D.  R.  Jleinslej,  nianu- 
fa^'turep;  .1.  (iagni*.  manager.  .Montreal.  ^  *  V  1? 

La  Conipagnle  d  lmprimerie  < iodin-Menard  Ltd  .  i^pani^'O  It 
Printers.  Montreal:  capital,  $50,000:  (Jireotors:  Steel  (*0.  o 
E.  Menard,  jirintcr:  M.  (iodin.  accountant .  Montreal. 

J.  H.  .Mlard  l5d..  merchants.  L  Epiphanie.  tjue. ;  ^ 

capital.  $50,000;  directors;  (f  Dnnford.  notary;  — ^ 
J.  E,  Mageau.  merchant.  I/Epiplianie.  tjue. 


Citv  Dairy  pfd . 

,  Confederation  Life . 

:’,so 

1  Consumers  Gas . 

170 '5 

Detroit  United . 

71 

(ii)  3  J 

Dom.  Canners . 

52  >  . 

.50  ’  2 

Dom.  Canners,  pfd . 

93’:,. 

'  D.I.  &  Steel,  pfd . 

93 

Dom.  Steel  Corp . 

Dom.  Tel(‘gra})li . 

UK) 

'  Duluth  Superior . 

62  ’  . 

62 

Flee.  Dev.,  jifd . 

NO 

Illinois,  pfd. . 

92 

90 

l-ake  of  Wood.' . 

13'_> 

1'29 

Macdonald . 

IS 

i7 

Mackav,  com . 

7S 

76'’s 

i  Mackav.  pfd. . 

67 

Ho 

Maple  Leaf,  com . 

;!9 

■  t Maple  lauif,  pfd . 

91 

tio ' .. 

MexicHti  L.  &  P . 

10  . 

'  Moiiarcli,  com  ,  . . 

45 

Monarch,  pfd . 

So 

lii-M.  St.  P.  iV  .S.S . 

■rN..S.  Steel,  com . 

78 

,4  >2 

j  Ogilvie,  (“om . 

ii7,’<;. 

1  Pacific  Burl,  com . 

■28 

1  Peninan's.  cotiH . 

49 

I’eiiman's  pfd . 

*  Porto  Rico  Bv . 

.59 ' 2 

I  B.  <SL  0 . 

112 

Bogers,  com . 

13S 

'  Bogers.  pfd . . 

103 

'  Bussell,  ,M.('.,  com . 

'  Bussell,  M.G..  pfd . 

Sa\vv('r  .Mas . 

;;i 

.Sawver  Mas.,  pfd  . 

sx 

X2 

St.  L.  A  ('.  Nav . 

100 

.Shredded  Wlieal.  com.... 

78 

1  Shredded  \5’heat.  pfd . 

Spanisli  Biver,  com . 

9»4 

9 ' 2 

'  .Spanisii  Biver.  pfd . 

38 

.Steel  of  Can.,  coin . 

21 

17 

Steel  of  Can.,  pfd . 

Si 

.  Tooke  Bros.,  com . 

1.5 

Tooke  Bros.,  pfd . 

+T*iroii(o  Paper . 

61 

•  t  4 

'I’oroiilo  Bailwav . 

135 

134 

Tuckeds,  com . 

96  . 

Twin  Citv.  com . 

106 

,  Winnipeg  Bailwav . 

196 

ltt3 

B.VNKS. 

,  Coiiimeree . 

•200 

Dominion . 

•2'_’0 

■219 ’  2 

•201  . 

Ini  lie  rial . 

2i:! 

•2I'2’., 

Merchants . 

191 

Metropolitan . 

190  . 

.Molsons . 

i94 '2 

Montreal . 

•231 

2'2S 

Nova  Scotia . 

•2.5S 

Ottawa . 

•201 

Bo\  ill . 

•221 

Standard . 

•208  '  , 

Toronto . 

•201 

•203 

Union . 

1  to 

i;;s 

LOAN.  TBUST, 

Etc. 

Ciinada  Landed . 

156  ’., . 

Can.  Permatieiil . 

1 S5  . 

C'ciilral  Canada . 

( 'oloiiial  1 11  v('st . 

s;{ 

Dom.  Savings . 

77 

Great  West  Perinaneiil  .  .  . 

1  28  '  , 

1 27  ’  ■> 

llamilion  Provident . 

i:i7 

Huron  &  Erie . 

210’2 

1  mperial  1-oaii  ...  . 

Landed  Banking . 

1  to 

l-oii.  <k  Canadian . 

1 25 

i  •22 

National  Trust . 

‘J  O  • 

Ontario  Loan  20' c  jiaid... 

T73 

'I'or.  Gen.  Trusts . 

1  s.-, 

T*(ronto  Mortgage.  . 

i;58' . 

Toronto  Savings . 

Ciiion  Trust . 

ISO 

BONDS. 

Canada  Brciid . . 

h:> 

!f2 

Can.  I-oconiot iv  (• . 

C.N.B.W.B . 

Dom.  Canners . 

!).5 

Dom.  Steel . 

S7', 

x7 

But  Authority  May  be  Sought  for 
Action  in  the  Future— Canners  j 
Not  Over-stocked  and  1913  Pack  | 
Will  be  Disposed  of  at  Profit — j 
St.  Lawrence  Navigation  Main- 1 
tains  Strong  Position. 

(Fniin  tmr  own  rnrres|>onilont.)  | 
Toronto,  .January  0. — Brazilian  Traction  | 
has  Ifccn  tho  most  active  issue  during  the  ■ 
past  week,  tlic  stock  flirting  around  80  and  ■ 
81.  There  was  an  advance  one  day  to  82',{!,  | 
Itut  tliis  was  so  sliort-lived  tiiat  it  must  have  j 
been  aeliieved  mainly  at  tlie  cxpt'nsc  of  the  i 
short  intercbt.  Much  of  tlie  deitression  i 
undt'r  wliieli  tliis  security  lias  suffered  in  i 
recent  weelis  lias  undoubtedly  been  the  re-  ; 
suit  of  reports,  more  or  less  disturbing,  i 


-  reiuiblic.  Tliat  most  of  tlieso  rumors  Iiavc  ; 


Elec.  DcM'lopint  Ill . 

(l.T.  Xor.  By.  Can . 

Kecwaiin .  . 

LaurentitJe . 

Me.xiean  Electric . 

.Mexican  L.  A  I’ . 

I’en  man's . 

Porto  Bieo  Bail  ways . 

Bio  .Ian.  Isl  Mortg.  . 

Sao  Pit II It)  .V  „  1(129 . 

Spanish  Biver . 

St 0*4  Co.  of  Ca  I)..  ()'  r  1 9 1(1 
*ex-riglit«.  tcx-divideml 


Ql  KlJliC  CIIAH'I'KIIS. 


Btirlington  Watch  (’otnpaiiy  Ltd  .  5.j.tKiO:  II.  B. 
Hab.'.on.  f.  K.  Habstin.  of  Uivcrsirlc,  Illinois.  I  .K  .4  : 
titistavus  Habsott.  also  of  Illinois.  l'.S..4.:  Maude 


Dillon,  advocate.  Montreal. 

Saint  Margueiels  Dravel  Ltd.,  raitilal.  S20.000: 
directors:  s.  fi.  11*  man.  ittanager;  H.  Da.\ .  account¬ 
ant.  Montreal. 

M.\MTOB.\  t'll.iK'rKKS 

The  following  companies  have  been  incorporated, 
anuouncemenl  being  made  in  the  Manitoba 
Gazette: 

Alex.  Baird  Ltd  .  *20.000:  -Mex.  Baird,  .lessie  L. 
Baird,  J.  U.  Baird.  .4.  (i.  Baird.  May  Baird. 

Aronoritch.  Kipstcin  &  ladpsic  Ltd..  .*100.000: 
A.  H.  .4ronovitcli.  1.  Kipstelii.  Louis  Lcipsic, 
Gertrude  Aronovitch,  Bessie  Ripstein. 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
ussurance  of  stable  conditions 
regarding  the  security,  make  an 
ideal,  conservative  investment. 
■yVe  offer  our 


.4.  fergttsott. 

Olympia  liotil  Co.  I.trl.:  SI. 000, 000:  (..  Badali, 
.4.  Badali.  L.  Kitttnii.  .1.  Bunaro,  T,  f,  Oarland 
I  rltan  Inveslineiil  l.td.,  S'l.OOO:  P.  M.  .lohnslon, 
\V.  1).  Lawrence.  .4.  K.  Lawrence.  W.  M.  .lohnston. 

Winnipeg  Orass  Rug  Company.  *100.000:  C.  S. 
Tuiiper.  H,  W.  Hollis.  K  H  Steiger.  Oskosh.  L'..S,.4.: 
T.  W,  .Jercnis.  .1.  K.  Btirehard,  of  SI.  Paul. 

CANADA  COMPANY. 

Falling-ofl  Fur  Ontario  Imiids  but  l*ay- 
nients  on  Contrarts  aro  M’oll 
Mot. —  I>ividoii(l  of  10s. 


Excliange  could  ho  found  who  liad  any 
:  knowledge  of  tlic  controlling  interest. 

Tliere  was  a  report  on  tlie  Street  that  the 
Brazilian  Traction  Company  contemplated 
j  retiring  .*10,000,000  of  tli  G  per  cent,  prefer¬ 
red  stock,  and  siibstittiting  therefore  ?20,- 
'  000,000  7  jter  cent,  preferred.  But  tlie  .s.'-  ‘ 

.  cretary  of  tlie  company  says  that  wliile 
authority  may  be  sought  to  retire  the  exist-  j 
ing  jireferred  stock,  no  immediate  action  is  i 
coiitempated  in  tliat  connection.  Tlie  same  j 
may  be  said  of  the  proposal  to  increase  (lie  | 
Board  of  Directors;  tliere  is  no  jiresent  need  ! 
of  any  additional  conneiilors. 

Boniininn  ( tinnors  llpcliiie.  | 

Support  came  for  Dominion  Canners.  tern-  i 
porarily  at  least,  wlieii  it  bad  declined  to  ."'0.  ' 
The  prevailing  level  now  is  arouiid  :’)2.  i 
:  l.iqnidation  in  tlie  face  of  an  nnwilling  ■ 
market  is  tlie  only  explanation  of  tlie  rec(*nt  : 
drastic  decline.  .So  far  as  tiie  merits  of  tho  I 
stock  are  concerned  Hie  prospects  of  Hio  ' 
coneerii  would  appear  to  be  almost,  if  not 
^  nearly,  as  good  as  they  ever  were.  It  seems  ' 
clear  that  not  quite  sueli  liigli  jirices  for 
canned  goods  are  to  lie  secured  this  season 
as  was  the  case  last,  but,  on  the  otlier  baitii,  i 
tlie  (ieuiand  for  Hie  products  of  tlie  various  j 
I  iilants,  witli  elieapened  prices,  lias  b.?eii  I 
!  uiucli  greater.  ’The  prospects,  tliereforc,  | 
are  that,  while  tlie  revenues  of  Hie  company  j 
may  be  temporarily  reduced,  stiflieient  rev-  j 
enue  will  be  forthcoming  to  maintain  the  | 
i  dividend  on  its  existing  basis.  Mr.  .1.  .1.  I 
I  Nairn,  tlie  president  of  tilt'  eoni|)any,  says  j 
tliat  far  from  being  over-stocked  not  any  ! 

;  more  goods  are  on  hand  at  present  tlian  is  | 

:  tlie  case  at  this  season  of  tin'  year.  No  | 
jiressiire,  he  adds,  has  Iietui  bronglit  to  hear 
on  tilt'  eoniitany  to  sell  its  output,  wliicli.  lie  j 
.  believes,  will  be  disjiosed  of  al  ligures  wliieli  ' 

[  will  yield  a  reasonable  prolit.  I 

St.  Idinrrnco  Aaiigatinn.  ^ 

'I'lii'  stock  of  tlie  St.  I.awrence  .Navigation  I 
:  Company  is  easier  at  OP.  Notwithstanding' 

I  tile  loss  of  tiio  "Carriitliers."  the  company  ! 

I  was  cnaitled  last  year  to  earn  more  than  it  ' 
did  during  the  preceding  year.  Hie  figure  for  ! 

I  lOi::  lieiiig  ?1.".0.1G1.  as  against  8i:!4,0;5l  ini 
,  J012.  Aftt'r  having  collected  .$272,794  from  I 
!  Hie  miderw  riters  as  a  result  of  the  loss  of 
;  Hioir  fiag-sliip.  and  ftrovidiiig  for  Hie  full  ! 

:  cost  of  that  steamer  out  of  the  eonipaiiv's  I 
i  insurance  fund,  there  is  still  at  the  t  re'dit  ’ 
of  tliat  account  Hie  stun  of  $G  1.007.  The 
I  directors  have  paid  out  of  earnings  $68,800  j 
j  as  an  8  jter  cent,  dividend,  and  carried  for-  ‘ 

.  Ward  the  balance,  $6:!, .704,  to  tlie  credit  of  i 
I  prolit  and  loss,  an  aeeoiint  which  now  totals  j 
i  $222,151.  Satisfactory  progress  is  being' 

,  made,  it  is  reported,  on  Hie  new  steamer.  ' 

:  wliieli  is  being  constructed  for  deliverv  next ' 

■  fall.  ■  , 

PROBLEMS  OF  1914. 

I  i(irmi.Kiiirltls  »V  Co.) 

i  Ilf  \i;iv  I9T1  liegins  wiih  ii<>  impending 
I  war  lo  lie  coniciidi.d  wifi),  imt,  rallier.  tirni-  ! 
ed  peace.  In  polilics  tin  hi.-lory  of  J9I1  ' 
will  l)c  will  fen  aliout  the  question  of  piiltlie 
e.\|)('nditiire  <in  aruianieiif s,  largely  lieeause  ! 

'  the  year  i9i;!  demonst  rat  ed  so  eiiipha  I  ically 
I  its  (  ITeels.  While  this  i.s  stirring  and  will 
I  stir  iiiiieh  political  unrest,  such  unsettle-) 
j  nieiit  provides  eituitually  its  own  curtt  and 
;  eoiisideraitly  less  harm  than  war.  The  in-' 

:  creasing  litinli  ti  inipo.sed  on  the  citizens  to  i 
,  siJiiporl  ariiiaiiieiits  i.s  at  the  hoi  tom  of  the 
ideft.'H  of  the  Frencii  .Ministry;  the  saiiie  r 
I  fuTKlamt  iital  ctiiise  defeated  i  lit-  (ierinail  ' 

!  Ministry  Ibis  month  and  is  res|)onsib)e  for  ' 
ithe  growing  unrest  in  England.  In  the, 

I  l  iiited  Slates  and  Canada  lire  qiieslioiis  i 
w.  ill  iilso  lie  at  issue.  I 

Canada  will  liaw  iu.eommoii  with  the' 
Uniteil  Stiiies  aufi  England  the  maUer  of  I 
railroad  raitt  regulation. 

I  Whether  we  can  depend  on  iiiaintaining  | 

;  the  newly  cstalilished  favor  in  whicli  Cana¬ 
dian  invest  mi  nts  are  held  in  tin*  I'nited  I 
1  Stales  depends  largely  on  the  A ineriean's  i 
swntinieiil  toward  his  own  business  insfitii-  ■ 

I  tions.  A  conf  innance  of  the  present  feeling 
that  the  Washington  (Government's  attitude  ‘ 
is  not  ettndiieive  to  the  best  interests  of  j 
American  bti.sines.s  will  mean  that  Canadian  ' 
bonds  will  find  an  increased  market.  I 

.As  for  oiir  British  markets,  from  the 


The  half-yearly  eourt  of  the  tirojirietor.s  '  fo'^'HiHes  to  ob.serve  at  first  Jiand  al  onr  dis-  ; 


of  tlie  Canada  Company  was  held  on  Dee. 


posal,  we  are  inclined  lo  the  view  that 
th<‘  British  investor  in  colonial  and  foreign 


IS  at  the  eoniiiany  s  offices.  1.  East  India  seeurities  will,  wlien  reeoverv  comes,  turn 
avenue,  I^ondon,  E.C.  Joseph  C.  Weld,  again  to  Canada  with  renewed  eonfideiiee.  j 
Esq.  (the  Governor),  presided,  and  there  Mexico,  Cltina  and  1  he  I 


(Colonel  Herbert  L.  Mitchell,  Wil- 


suffered  loss  of  eonfideiiee 


liam  (.  .  Scott,  Esq.,  and  Alfred  B.  M  agg,  through  an  uetual  inipairmcnt  in  tinancia 
Esq.  (directors).  I  eondition. 

Beferring  to  the  company's  business,  flic  |  , 


S'  Per  Cent. 
nebentures 


Chairman  said  that  in  191d  they  had  sold 
or  leased  with  option  of  purchase  7.7 1.5 ?4 


l<CK(rirtion.s  F'olluwcd  by  Kcfovcry 

TJiese  are  the  chief  factors  which  at  tliis 


acres  of  l^and,  as  compared  with  o.tiSfi ’  f  i  time  we  know  will  enter  largely  into  tiie 
acres  in  191-,  an  increase  of  _.029;  and  even  |  history  of  the  year  to  come  in  Canada.  A 
more  remarkable  was  the  iutri  tliat  the  ■  ,.aj.ffnl  consideration  of  them  gives  reason- 


as  a  desirable  Investment  for 
large  or  moderate  sums.  Is.sued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  intcre.st  payable  by  cou¬ 
pon  every  six  months.  'Write 
for  fuller  particulars. 


I  board  were  proposing  a  dividend  of  10s.  per  j  general  forecast  that  one  can  draw  from  the  I 
i  j  indications  now  visible  is  that  the  present  I 

Meetini^  PuyinrntN  Well  j  era  of  resfriciion  .should  not  oecupv  more 

i  The  ('hairman  stated  that  owing  to  tlic  i  Jld  Vv  i 

1  general  stringency  in  the  money  markets  I  ,  *  ' 

I  there  had  been  a  decided  falling-off  in  ihej'*'*^^^  I 
'  demand  for  lands  in  Ontario.  An  average  4KTIIS; 

.!  crop,  he  pointed  out,  had  been  harvested  -iiAniir* 

,  and  iiaynients  had  been  well  met.  'I'he  Marl 


lance 

ladon 


followed  by  an  era  of  substantial  recovery  I 


MAKTIN-BKNNETT  ASBESTOS. 

The  Marl  in-Bennett  Asbestos  Mines 


Capital  (paid  up) .  .$2,000,000.00 
Aasats  . $5,000,000.00 

84-S8  KING  STREET  EAST, 
TORONTO. 


In  eouelusion.  1  he  Chairman  moved  tliat  Limited  have  been  granted  supplemenfarv 
a  dividend  at  f lie  rate  of  10s.  a  share,  free  ...i. j;.  :  i-  ,, 

of  income  lax,  be  declared,  and  paid  on  Jan.  patent,  subdividing  three  thousand 


Ogihiie  Hour  Mills  Co. 

XjID^ZTEJTD 

6%  First  Mortgage  Gold  Bonds,  Series  “G” 

Dated  1st  December,  lOEl.  Due  Ist  June,  1932- 

Tho  bonds  are  payttble  at  the  ofiiee.s  of  the  Roy:d  Trust  C'orapany,  Montreal,  on  Ist  June,  1932.  They  bear 
interest  coupons  payable  senii-annua  ly  on  the  1st  Juno  and  1st  December  at  tho  Bank  of  Montreal,  Montreal. 
Bonds  may  be  registered  as  to  jirineipal  if  desired. 

SubjoVt  to  call  us  a  whole  at  1 15  and  accrued  interest  on  tiny  interest  date  on  giving  six  months'  notice 

DENOMINATIONS  $1,000.  TRUSTEES,  THE  ROYAL  TRUST  COMPANY,  MONTREAL. 


MESSRS.  HANSON  BROS.. 

Montreal. 

Dear  Sirs, 


PRICE  100  AND  ACCRUED  INTEREST 
THE  OGILVIE  FLOUR  MILLS  CO.,  LIMITED. 

Montreal,  24th  December,  1913. 


Referring  to  your  recent  pun  liase  of  $000,000  Six  Per  Cent.  1st  Mortgage  Scrie.s  “C”  bonds  of  the  Ogilvie  Flour 
Mills  Company,  Limited,  I  now  liuve  iiieasure  in  giving  you  tho  following  information  regarding  tliis  Company. 

The  Ogilvie  Flour  Mills  ('oinjiany,  biinited,  was  incorporated  under  the  laws  of  tho  Dominion  of  Canada  in 
r.tO'J.  and  succeeded  to  tin*  busine.^s  of  (lie  late  \V.  W.  Ogilvie  which  had  been  in  successful  opcrati()n  for  many  years, 
T'hroiighout  the  (’oinpany’s  history,  ils  policy  has  been  to  keep  its  various  plants  and  tnachinerj'  in  the  highest  and 
inosl  modern  sttite  of  etheieiiev. 

PROPERTIES. 

The  Company  owns  mills  with  an  aggregatf*  capacity  of  19, 000  b;irrols  a,  day,  .situated  at  the  following  points: 
Montreal,  Fort  William,  Winni|ieg  iind  Medicine  Hat;  two  barrel  factories  4vith  a  eapaofity  of  3,000  barrels  a  day  at 
.Montreal  and  Winnijug;  nine  lerminal  elevtitors  situateil  tit  .Montreal,  Winnipeg,  Hort  William,  Medicine  Hat, 
with  a  caiiaeity  of  4, '200, (K 10  bushels,  EH  interior  elevators,  distributed  throughout  the  Canadian  North-West, 
with  a  storage  capacity  of  •l,Ht5,0(K)  biish<>ls,  and  wandiouses  for  the  storage  of  Hour  at  various  points. 

In  addition  (he  Company  maintains  branch  ofliees  in  1 1  of  the  principal  cities  covering  the  entire  Dominion  of 
Canada. 

EARNINGS. 

TTie  net  tr.iding  profits  for  the  hast  five  years,  after  making  due  provision  for  depreciation  and  maintcnancc> 
lull  before  allowing  for  bond  interest,  wore  as  follows; — 

Year  ending  .August  31,  1909 .  $710,054 

“  “  *•  ;h,  1910 .  .541,924 

“  “  “  ;{1,  1911  .  481,310 

“  •'  “  :H,  1912 .  .521,131 

“  “  "  :H.  1913  .  570,734 

Being  an  average  for  the  five  yt'ars  of .  $507,490 

The  total  bond  intercot  required,  including  this  i.ssue,  amounts  to  $141,000.  Bond  interest  requirements  are 
t  hereforo.  covered  four  times.  These  earnings  ilo  not  include  the  profits  of  the  new  Medicine  Hat  Mill,  as  it  was  only, 
completed  in  July.  1913.  T'he  cost  of  this  new  plant,  together  with  that  of  a  number  of  interior  elevators,  is  being 
met  partly  out  of  the  proeeeils  of  the  sale  of  tho  Bonds  you  have  purchased,  the  balance  being  taken  from  profits. 

T  he  Comjiany’s  good-will,  trademarks,  patent  rights,  etc.,  which  were  formerly  valued  in  tho  Company’s 
books  at  $1,000,000,  art;  now  carried  at  the  nominal  figure  of  one  dollar.  This  does  not  mean  that  they  have  ceased 
lobe  a  value.  (Jn  the  contrary,  we  who  tire  eonnected  with  the  management  be’ieve  them  to  be  most  important 
assets,  convincing  jiroof  of  which  is  the  fiict  that  the  reimtation  establislied  by  the  name  “Ogilvie”  has  enabled  this 
btisine.ss  to  be  carried  on  with  substantial  progrcs.s  year  by  year  for  over  a  century,  :is  the  founding  of  the  busincs.* 
dates  back  to  1801. 

T'he  dividend  record  of  the  Company  has  been  ns  follows:-  - 

Year .  1903  1004  1905  1900  1907  1908  1909  1910  1911  1912  1913 

Preferred .  7*'o  7%  ~% 

Common .  ~^o  "'ti  8%  8%  8%, 

*  In  addition,  the  Company  paid  a  stock  dividend  in  1908  to  the  Common  shareholders  of  100‘V- 

.Application  will  be  made  in  due  course  to  have  these  bunds  listed  on  the  Montreal  Stock  Exchange. 


T  ours  truh', 
(Signed)  ^ 


CHARLES  R.  HOSMEH. 

President 


Ttie  OonipanVs  total  asacl.x.  ns  Hliown  l>v  tholr  Statcmpfit  of  Sl.Kt  .\iiku.«I,  Ifll.'t.  after  writing  flown  the  value  before  al- 
taclied  to  the  gocifl-wlll  from  $1,000,000  to  $1,  urnounted  to  $S.8S0.737 .  .82.  .After  deducting  from  thla  amount  the  entire 
ordinary  or  flouting  llabilltleH  of  tlie  Hompany  there  Htlll  remained  a.Hsets  almo.st  equal  to  three  times  the  entire  bonded 
debt  of' Hie  I'oinpuny,  including  this  l.Kwiie.  .  .  .  , 

The  bonds  are  u  flrst  iiiortKafte  on  Hie  new  Medicine  llal  mill  and  elevator,  and  on  fiHier  properties,  IncludtnR'  over 
ililrly  elevators  throURhout  the  J'rovlnce.s  of  Alberta,  Sa.skatchewun  and  Munitolia.  Copy  of  the  Trust  Deed  deserlblnB  the 
inortkaKe  may  be  .seen  at  our  office.  ....  .  ,  .  ,  ,  „  .  . 

The  Trust  Deed  provides  Hint  Hie  Honipany  will  pay  principal  and  interest  wlHiont  deduction  for  any  tax  Imposed  or 
hereafter  inipo.sed  by  the  Dominion  of  ('anada,  or  by  any  Drovinee  or  .41  unieipality  thereof,  whicJi  the  Company  may  re¬ 
quire  to  pay  or  retain  tJierefrom  under  or  liy  reason  of  any  iiresent  or  future  law. 

The  leRaltty  of  this  I.ssue' lias  Iieeii  jiassed  on  and  aliiiroved  liy  A.  .J.  Drown.  Esq.,  K.C.,  of  tho  arm  of  Brown,  Mont- 
pomery  McMicliael,  Montreal,  and  a  eoliy  of  hi.s  oriinion  will  be  fnriiislied  on  iiiiplleation. 

The  bonds  will  be  delivered  free  <(f  expense,  at  any  point  in  Canada  or  the  Hrilted  States,  and  on  the  basis  of  par  of 
exchnnRe  In  Great  Britain.  Orders  may  lie  telegraphed  or  telephoned  at  our  expense. 

4Ve  unhesitatinply  recommend  these  b<(nds  as  a  sound  and  safe  investment- 

I'niL  I'ROSPIX'TI'S  OF  TUBS  l.SSFE  Wlldj  BE  FIJKMSIIED  ON  AI*I*IiIC.\TIO.V. 


HANSON  BROS., 


164  St.  James  Street 

MONTREAL 


Canadian  Govertiment  Municipal 
AND  Corporation  Bonds 

Investment  Service 

Q  More  than  twelve  years  of  service  to  investors  in  C&nAdum 
Bonds  places  us  in  a  position  to  offer  all  facilities  to  aid  in  satisfac- 
tory  buying,  selling,  or  investigating  this  sccuiTty. 

(J  Any  enquiry  with  respedl  to  Municipal,  Railroad,  Public  Utility 
or  Industrial  issues  of  the  Dominion  of  Canada  will  receive  our 
best  attention  and  advice. 

Q  We  publish  regularly  fully  descriptive  Lists  for  distribution. 

All  bonds  offered  are  purchased  for  our  own  account  and  are 
submitted  to  investors  only  after  thorough  investigation. 

Q  These  bonds  are  marketed  for  safety,  not  for  speculative  vakip. 

Dominion  Securities  Corporation 


26  KING  ST  EAST. 

TORONTO. 


LIMITBD. 

eSTABLISHCD  1901. 

LONDON,  ENG. 


CANADA  LIFE  BLDlQ., 

MONTREAI.. 


CASEY  COBALT. 


and  elcotrioally  driven  compressors,  hoists,  of  wliieh  subsequently  a  dividend  was  paid 


etc.,  installed. 

7'ho  mill  was  increased  from  a  capacity  of 


of  .8;i09,409.33. 

Total  assets  of  tho  company,  other  than 


The  total  ounces  shipped  in  1913  were 


were  .$4,57, 612.45. 

The  officers  and  directors  were  re-elected 


10.  beputy-Uovernor  Colonel  ^^itehell  sec-  shares  of  the  uni.ssued  capital  stock  of  the  j  At  tho  general  meeting  of  the  sliareholders  ;j()  tons  a  day  to  80  tons  a  day,  and  is  now  mining  properties,  at  tho  end  of  the  year, 

ouded  the  resolution.  company  ot  the  par  value  of  SlOO  cadi,  into  j  of  tho  Canadian  or  operating  (Casey  Cobalt  electrieallv  driven.  were  .$457,612.45. 

.  Tlie_  secret  ary,  in  reply  loa  question  from  ‘''‘tUv  thousand  shares  at  tho  par  value  of  ;  vfininfr)  Comnanv  held  in  T.ondon  ikst  week  The  total  ounces  shipped  in  1913  were  The  officers  and  directors  were  re-elected 

Sir  John  Jardine,  M.P.,  .said:  In  regard  to  $10  each,  and  increasing  the  capital  stock  of  ;  uonoon  lasi  yea  compared  with  274,066  in  the  as  follows:  VV.  R.  P.  Parker,  president;  J.  P. 

the  laiui  left  on  the  coiiipanv’s  liaiids,  tliere  the  company  from  $1,5()0.000  to  $2, 4(>4.0O(),  ;  1*'*^  annual  report  was  presented.  Great  preceding  vciir.  Watson,  vice-president;  R.  E.  (3.  van 

was  an  increase  in  19P2  of  £2:1,187  over  the  in'  rea.se  lo  consist  of  96.467,  euinula-  ]  extensions  were  made  to  the  plant,  a  trans-  T|,e  balance  of  .$317,637.23  was  carried  Cutsen  and  G.  M.  Clark;  C.  U.  C.  Leggott, 

price  al  vvhich  it  stood  in  1894.  B'c  preferred  shares  of  $10  each.  mission  line  was  built  from  Now  Liskeard.  forward  lo  the  credit  of  profit  and  loss,  out  secretary-treasurer. 


company  oi  the  par  value  of  $100  cadi,  into  j  of  t  ho  Canadian  or  operating  (Casev  Cobal 
ttiirlv  tliousand  shares  al  the  iiar  value  of  •  \ ,  ,  ,  •  ,  ,  , 

$10  t^adi.  and  increasing  the  capital  stock  of  i  Company  held  in  London  last  wee 


4  (307,6211  as  compared  with  274,066  in  the  as  follows:  W.  R.  P.  Parker,  president;  J.  I*. 
(UC  u....ua,  repori  was  prcsenie...  Great  p^,. coding  v..ar.  Watsoii,  vice-president;  R.  E.  G.  van 

extensions  were  made  to  the  plant,  a  trans-  T|,e  balance  of  $317,637.23  was  carried  Cutsen  and  G.  M.  Clark;  C.  U.  C.  Leggott, 
mission  line  was  built  from  New  Liskeard,  forward  lo  the  credit  of  profit  and  loss,  out  secretary-treasurer. 


price  al  vv  hich  it  stood  in  1894. 


I 


/ 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  10,  1914. 


***'  wmhUmI  nn  inipnrtial  j  oiil.v  tt>  tiiul  on  New  Year's  Day  that  then’ 

titiiJanec  amid  ihi'  maze  of  rival  policies;  !  was  no  jnsiifieation  for  the  presumption. 


^  __  and  the  response  that  has  heen  e\  okc'cM  Most  of  1  !iem.  fort  unalely,  were  men  whose 

Published  ei-ery  Saturday  at  275  Crai|j  j  iu  ^  singii'  week  hy  our  ex|)lieii  oft'er  of  such  ;  standing  in  the  eommunity  was  already  so  j 
Street  Heat,  Montreal.  I  guidaiue- -  first  published  a  week  ago  -  is  ;  high  and  so  nminestionahle  that  it  could  not 


~  . .  -  ;  ample  evidence  of  the  extent  of  the  nerd. 

T.  KKLLY  DICKINSON . Kditor  |  The  ordinary  purchaser  of  insurance. 

h.  K.  SANDWELL . Associate  Editor  j  especially  of  liu‘  insurance,  which  as  we  have 

'  "  . .  ■  —  '  mentioned  has  heconie  an  extrcnieh  varie- 


made  known 


SUBSmiPTION  PRICE.  In  Canada,  S2 
a  year;  $1.'J5  for  six  month.s;  In  Great 
Britain,  8s  a  year;  5s  for  six  months; 

In  the  United  States,  $2.5U  a  year;  $1.50 
for  six  months. 

ADVERTI.SINCi  RATES 

upon  application. 

CABLE  ADDRESS!  "Fintimes”;  W.  U.  I , 
Code. 

TELEPHONE:  Main  81,50;  all  Departments. 

TORONTO  OFFICE  :  tt.'i  King  Street  K. 
Representative.  H.  V.  Rittexuocse, 
’Phone  Main  5167. 

LONDON,  Enil.:  23  Finch  Fane.  Cornhill. 
Davies  &  Co.,  Representatives. 


gated  seleetioii  of  difTert  nt  goods.  <loes  his 
choosing  eiuirjly  under  ih.e  ailviee  of  ll’<' 
Seiler.  It  is  the  rare>i  thing  in  the  world  ftir 
him  to  approaeh  the  iransaelioii  with  any 
definite  knowledge  of  ihe  ,  coiiomic  princi¬ 
ples  involved  in  the  xarioiis  po!ici<s.  or 
e\en  with  anv 


THE  MONTREAL  FINANCIAL  TIMES 
PLBLISlIlNli  COMPANY.  LIMITED. 


SATURDAY.  .lAXUARY  10.  1011. 


SENTl.MENT  AND  EMPLOYMENT. 


prc(a)nc•ei^  ed  opinion  as  'lO 
their  merits.  Now.  wiih  etfr,'.  possihle 
allowance  for  Ihc  high  aims  aiwl  principles 
of  the  companies  w  hich  "  mannfaet nic " 
insuranct!  and  the  agents  who  sell  U.  it 
it  cannot  hr*  argin'd  that  this  is  a  pr  rlecllv 
healthy  condiiioii.  It  tends  ineviiaidy  in 
the  direction  of  mnliipl\iiig  polieirs  which 
are  of  the  kind  most  lienelicial  to  ihe  coni- 
pcttles,  and  arc  llnTeforc  made  mo.i  a.  rae- 
iiv<'  to  tin-  agent  throngii  the  rate  of  eom- 
mission,  hnl  w  hieh  an  not  ncces.saril\  of  the 
kind  best  adapted  to  the  needs  of  the  inrii- 
vidual  poliey-holder.  W<'  helie\<'  that  an 
instinctive  recognition  of  this  fact,  an  idea 
that  ii  is  impossihic  to  find  out  what  class 


he  greatl.N  In  tiered  evr  n  hy  (he  accolade 
of  His  Majesty. 

This  IS  no',  ilie  first  t.me  (hat  the  casual 
daily  jonrnalisi  of  ( his  coniitry  has  scattered 
honors  and  tith  s  o\er  the  land  in  the  name 
oi'  tile  Soterrign.  onl..  to  have  them  repu- 
(liaied  in  dn«-  course.  Ii  would  be  a  good 
thing  if  the  owners  and  responsible  editors 
of  th<'  daily  (ircss  of  Canada,  who  include 
several  liile-b*'i'rei's  actual  or  potential, 
would  get  log<  theraiid  decide  to  put  a  stop 
to  a  practice  which  is  delrimental  to  the 
dignit.^of  the  orders  of  knighthood,  em¬ 
barrassing  to  the  persons  in  volt  ed.  and 
derogatory  io  ihi'  King  hiinself -- who  in  our 
consiimtional  theory  must  he  regarded  as 
the  sole  foiiril  of  all  Mich  honors. 


One  of  t  h(' evils  of  stock  mark*  t  trading  is  ;  'I'm.  Fixaxcial.’J’i.mks  Inis  had  a.  siir- 

ilie  (Ic.sire  of  the  small  operator  to  go  into  i  iirisingly  large  rosmuxse.  to  its  inx  itation  to 
securiii*  s  at  bottom  prici  s  This  sentiment  |  n  riders  lO  as-k  advice ’on  insiiranee  matters. 

is  om-  of  the  evils!  .  ']')ie  biters  niaki' 


III  YINCi  AT  IllCill, 
.SKI.I.INCi  A'l'  LOW. 


of  stock  market 
spi'eulalion.  an*l  is 
1  lie  cause  of  inet  i- 
tiible  loss  to  the  small  trader.  He  invari¬ 
ably  wants  to  buy  at  rock  bottom  lu  ices  and 
sell  ai  to])  prices,  and  as  a  result  ho  misses 


^viiA’i  THE  A<;i;>  r.s 

DID  TO  III.M  »  .  . 


rather  interest¬ 
ing  reading  (we 
reproduce  one  as 
being  cliarac1ei‘i.i,t ie^  and  would  indicate 

that  a  iirospectixe  policy  bolder  becomes  so 

inimer.-ed  in  the  lechnicalili*  s  and  iilirasc- 


bis  opportunity  to  buy  or  sell.  It  is  easier  i  ology  of  life  insiiranee  ibrougli  the  niedinm 


ROYAL  BANK. 


to  buy  tban  to  sell  a  stock,  as  few  traders 
care  to  realize  when  a  stock  is  adxancing. 
and  obviously  an  advance  mils,  he  followed 
li\  a  decline  in  the  regular  coiir-,'  of  market 
events.  .\  good  jilan  is  to  say  to  one.self 
■'  I  liave  a  good  profit  on  tins  stock,  so  I  will 
let  the  other  fellow  have  a  cliance."  Atid 
rememlu'r  the  old  market  maxim-  .\  man 
will  nevir  be  |ioor  faking  prolit-. 


I  of  policy  is  really  best  suited  to  his  particular 
The  Toronto  News  calls  upon  the  cm- |  ease,  is  a  powerful  considciativni  in  deterring 
ploycrs  of  Canada  to  eouiinnc  to  give  cm-  many  a  man  from  insuring  bis  life,  w  ho 
ployment  to  Canadian  workingmen  whether  Would  gladly  take  out  a  policy  if  be  could 
that  policy  beprofitableor  not  at  the  present  j  be  eonvineed  that  he  was  getting  the  best 
juncture.  ‘‘We  urge  again,  "says  the  News  I  possible  deal. 


Thk  FixA.xeiAi,  Tivn:s  is  initber  an 
agent  nor  a  manufacturer  of  iusiirtim-e.  It 
lias  no  infen-st  in  advising  any  one  policy 
more  Ilian  any  other  except  Ibe  interest 
of  iis  naders.  K  has  Ibe  iiroroundesi  faith 
111  insiiranee  as  an  immons''  benelii  boili  to 
iii'‘  iiulividual  and  to  the  eoinmnniiy.  and 
the  profoundcsi  desire  to  see  those  beuelits 
extended  as  widely  as  possililc.  'I'o  that 
!•  the  services  of 
Xpert  at  the  dis¬ 
posal  of  any  reader  who  cares  to  eonsnll  it. 


‘that  firms  which  have  had  a  long  season  of 
swollen  reveinies  should  he  slow  to  reduce 
their  staffs  and  add  to  the  number  of  un¬ 
employed. ”  Tlio  r-coinmcndation  sounds 
kindly  and  pleasant,  and  no  doub,  nine- 
tenths  of  flic  people  wlu)  read  ii  will  think 
that  nothing  eoiild  he  easier  than  co  act 
thereon,  and  that  the  man  who  refuses  to 
do  so  is  a  brute  and  sclf-.seekor. 

Hut  the  sitna.ion  is  noi  quite  so  simiile  as  1  end  if  is  prepared  to  pi; 
the  kindly  and  superficial  economist  of  tlioi.an  experienced  insuraiict 
News  would  seem  to  imagine.  To  keep  a 
plant  running  at  full  capacity  or  aiiytliing 
approaching  Io  ii.  with  no  imiuedia.e  pros¬ 
pect  of  orders  io  consume  the  i>roducls 
manufactured,  nu  ans  t  he  tying  iit)  of  an 
immense  anioun,  of  capital  in  finished  but 
unsaleable  goods.  The  workingman  innsl 
be  paid  for  his  labor,  the  imjiorter  must  be 
paid  for  the  raw  material,  the  Government 
must  be  paid  its  tmiiort  vluty — all  “on  the 
nail."  or  within  a  few  weeks  of  (he  time 
vv  lien  the  work  is  done.  The  maiiufaei  urer. 
according  to  the  pleasant  docirine  of  the 
Nows,  is  to  tinance  all  this  investment  and 
keep  it  financed  until  his  market  opens  iip 
again.  A  dtMiglilfnl  pros)K-ct.  truly,  with  o'uV 
banks  all  doing  their  utmost  to  cut  dovvii' 
credits  and  get  the  country's  borrowings 
reduced  within  (he  limits  of  its  available 
funds. 

If  the  Xe.w.>'  advice  refeired 
engag,  (I  in  the  production  of  *  xjiortable 
article;,  articles  which  could  be  sold  in  (he 


The  g<  III  ra!  sta.'  iu'  ni  of  (be  Royal  liaiik 
for  Us  lifli!  o|i<raiions  lias  already  bei  n  | 

commenled  on  in  the  se  columns,  but  ivadrrs  |  M.vnKKT  invumts  arc  too  prone  to  Think 

should  not  on  1  hat  account  fail  to  take  notice  ‘  badly  ol  directors.  'I  hey  believe  that  a 

of  the  admirable  report  pres*  nt.Kl  by  General  I  'li'  ‘fl'.'iid  is  ndiiccd.  or  passed  altogeth<T.  in 
-Manager  F.  I,.  IVasv  to  th.'  annual  me*'iing  the  following  cold-bloodod  manner; 
on  Thnisday.  Tlo'  n.  w  syst.'in  of  financing  '  Rrcsifb  nt  at  board  meeting:  “Gentlemen 


of  ;i  s'-ore  of  agents  and  inspectors,  that 
does  not  know  w'h*  1h»'r  if  is  lif'’  insuran*'*'  or 
a  dog  licensiv  which  he  start*  (I  f>ul  lo  gd. 

One  g*'tul*‘m(!n  rnjid*-  a  piTsfiiial  call. 
■■  I  see  yon  are  giving  inforni:*tion  on  lit'“ 
insurauc*'."  he  *sai<l.  “Well.  I  hav*  h<  eii 
surronn*l*'iI  by  1  .t  biiik  i‘ry  insurance  agi'Ht 
in  til*'  l’r<*vin<‘e  of  (,)u«’b,  "  for  the  last  tin**' 
wei'ks.  ever  sin*  e  !  showed  a  (!•  'iv-  to  insin' 
iny  life.  Xfvvv.  1  *loii’t  know  vvhelb*! 
take  a  'JO-iiay  liff,  .a  Tontiii*'  Lif*'.  a  .loini  | 
I  Life  and  Last  Siirviv/ir  poli*  y  .  a  ti'ii.  fifteen  > 
lor  tvveiuy-year  inrltiwirienl  or  a  Siraigbi  1 
l,if<<  and  Sud<len  D«ath  policy  .  Can  yon  i 
help  nil'  "  ; 


We  Own  and  Offer 


I'Uy  of  Toronto . ,4‘o  Bonds 

I»ue  1919  '■ 

City  of  'U’Innipe:*.  .  .1^1  Bonds 

III!*;  1931 

f'ily  of  Vancouver  1  Bonds 

Wuc  192;t 

City  of  Itrniidon . .S^eTtonds 

l»*ic  .Mn.v  193.{ 

City  of  1Ve.stinonnt.4L>%  Bionds 

»iie  193'.  "  \ 

lt<'ll  Tcleplione  Co.  of  ' 

Canada  .  . . 3'/c  Ronds 

Due  192.3  V 

M<intrral  Tramways  \ 

Co . 5 '  e  Boncis 

line  1911  t 

llnniiltnn  Cataract  Power,  , 
l  ight  A;  Traction  Co.  .>'  e  Bond^ 

iJiie  l!)tr»  ^ 

Dominion  I’owcr  &•  Tran.s- 
mission  Co.,  I.td.  .  .5%  Bonds 
line  19.32 

Trices  anil  Parliculars  on  .Application. 


N.W.Harris&Co. 


Incorporated. 

1 .57  ST.  .FAMES  ST.  .  MO.NTREAL 


J 


111*'  banking  pr*'inis*.s  require*!  by  the  biisi- 
iM'ss.  by  iiMaiis  *if  a  subsidiary  company 
vvlios*'  eajiital  stoi-k  will  be  *'n1ir(‘ly  *)wned  j 
aii<l  eonirolb  d  by'  I  h*'  bank,  w  itb  a  bond  issue  i 
which  will  ultiinaiely  <'xlinguisli  itself  out  j 
of  ri'iuals.  is  a  novel  and  t'.xtromely  interest-  : 
ing  iii'.'tliod  of  ibaling  with  ill*'  probhm  of; 
lian*iliiig  the  vast  prop*'i'iy  assets  now  rc- ; 
qiiir*'(l  for  a  banking  "plant."  Mr.  P*'as*''s  i 
d<‘du<'iioiis  from  tli*'  unbroken  <'onlinnaii*'*' [ 
of  lu'ospi  I'liv  111  till'  Manliin*'  Provinces  -- 
vv  Inch  he  a^er.lx'S  to  1  ho  absence  of  anyth. ng  ! 
like  a  spoculativ*'  boom  in  real  estate  .n  t  bos*-  j 
pai'ks  ar<  r.lso  significant,  and  should  have  ! 
gi'i  at  wiight  in  urging  oiir  pi-opla  along  the  I 
iii'i-essary  roa*l  *if  consv  rvati.-  in  and  economy.  i 
The  I’.ank.  as  hoforo  ohsi  rve*!.  is  exception-  i 
ally  pi'osp*>rous  and  exceptionally  ••liquid."  j 


it  will  he  ni'ces'-ary  to  cut  (!or  jiassj  tlie  divi- 
(h  nd  ( his  quarter.  Bui  . 

Ciioriis  *>f  directors;  '•Pardon  me  a  ino- 
nieiit,  1  wish  to  run  out  to  see  a  man  about 
a  dog.'' 

That  is  the  way  some  investors  sea  it.  but 
I  lion*'slly  believe  that  long  befor*'  a  board 
of  directors  di-cides  to  cut  n  dividend  thi' 
"sinit'’  has  suniined  ui)  th*'  conditions 
which  woiibl  inevitably  bring  about  a 
change  in  ilividcnd  ral<‘s  and  has  a<'li'd 
a 'ci)r*!ingly.  Th*'.  average  Canadian  dir*  c- 
tor  has  nior*'  self-respect  than  lu*  is  cri'<li1cd 
will)  hv  the  stret*l. 


Wu.srKitx  Cvx  vniAx  farmi'i'.-'  arc  c;'*  (iii<'cl 
with  forming  organizations  for  *1  f*’ii<iing  in 
thn  courts  1h*j  111*11  who  arc  *'harg<'<l  wi.h 
assaulting  collector'  of  im|)l>'ini'nt  (b'bt.-. 
W*'  doubt  if  t  he  organization  is  so  larg*'  or  so 
serious  ns  th*'  I'l'ports  would  hav*'  ii  aiii'iar: 
hut  that  sucli  a  1  hiiig should  he  *‘V*'U  ialk*wl 
ahoui  is  a  VA'vy  unpleasant  sign  of  the.  time'. 


I'.H  h;  |)ay  your  hills. 


HIE  AIM'  OF  rilE 
PKINTIMJ  SHOP. 


j  .lini.ixi;  l■■|^0M  1I1C  policy  of  some  pro- 1 
I  mim'iit  Toi'oii.i*  banks.  ,  li*'  Ceiural  <i*)ld! 
i  Reserve  is  not  quite  central  enough  lo  suit  1 
;  Toronto.  I 


THE  BANKINfi  PROFESSION 


•  Tli:»  appoiiii-mcHt  *«  <  be  gejieral  maitagcr- 
•s'hip,  <of»  an  •  iHviHsrtani.  •  Freiicti-( 'anailian 
•lunik. -oba  gea'fleman  who  rcc*'iv*'*l  bis  train- 
•iiig-as  :i  eivih  vmgim *r.  and  who  has  only 
bi'cn  in  the  s*'rvict*  of  the  hank  f*»r  slightly 
ov*'r  on**  y*'!'.r.  is  a  st*'|)  wliieli  is  likely  to 
cans**  *'onsi*U'i'a ble  searching  *if  h*'art  in 
p*'opl*)  ■  hi'iiking  circles  in  (his  country. 

...-ni.i,.  he*iii  tiai'i  of  (he  accepted  ere*  *1  *ir 

I  Canadian  hanking  for  many  yeai'.s.  that  ;l 


Thoiigli  our  readers  may  not  ha**  nocieed 
it.  there  vv*re  a  gr*.'al  many  lypographieal 
in'i'gulariti*'s  in  last  w*  *>k’K  Fixa.xciai, 
Times,  duo  to  the 
sam<>  i-aiis*'  v.hieh 
pri'V*'n1ed  31)0,000 
peopi*'  from  wash¬ 
ing.  Wai'.'i'  IS  :i  n*'e*'s.'ary  eommoiliiy  in  a 
pi'iiuiiig  shop.  *'s|x'eia!1y  for  th<>  0(1*  ration  of 
ill*'  advaiieed  monotype.  It  would  scum 
tha,  the  high*!'  th**  slat*'  of  nu'*'h.'inieal  per- 
b'c.ion  the  mor*'  dependent  ar*'  we  on  th*.' 

"b  mi'nis.  During  the  hand-ss  t .ing  period 
a  lifti*'  matt*'!' lik*' I  ho  br*'akiiig  of  a  eoiiduii 
or  ihe  bursting  of  a  vvater  piiie  v'-ould  have 
*'aiis<'d  no  trouhlo  wlia1<'v*'T.  Th*;  modem  !  , 

. .  j  printing  office  has  em**  r<‘deeming  f**atiir*'  - 

.SiutlEDiiiiE  Paish  ihiiiksthal  lhaiarimrs  I  jj  edito,.  humble  an*l  that,  is  a 

of  Canada  lie*  d  a  great*  r  supply  of  capital  j  ^-orthy  achievement  for  the  mennesi  of 

prill  ling  shops. 


I  X  i!Ev  i;x(.i:  for  this  Laekawaniia  offi-riiig 
in  Cana*la  at  ivvieeits  P"iiusyl vania  market 
prie*'.  som*'l)o*ly  shoiibl  take  som**  Macdon-  , 
aid  Coniiiion  d*ivvn  lo  Philadel|)hia  and  tin- I 
loa*l  it  al  10.  , 


worl.i  mark*'t  even  at  some  saeritiee  from  , 

prie*is.  it  woubl  b.t  verv  good  r’^'"’'*-  fva'.n.iig  earricl  on  within  the 

w.alls  ol  ill*'  bank  ii.self,  and  eoiniiu'iu'ing 


rei'cnt  higli  pri<'*is.  it  would  bt*  very  good 
advice  indeed.  But  to  urge  Canailiau  man-  I 
nfaetiirers  to  eontinii**  **x*'riing  llu-ir  (ilants 
to  111*'  full  eapaeity  created  during  the  recent 
y  ears  of  feverish  aclivity.  and  to  pib*  u])  iu 
th*'ii'  stock  rooms  enormous  *j_iianti1i*'s  of 
*'.os;l*  ])r*)dueis  which  cannot  be  export*'*! 
and  ''aniiot  ba  luriK'd  into  money'  in  Canada 
for  months  *ir  years  to  come,  is  (h*!  height  of 
bafi  economics.  We  have  said  before,  and 
We  laiinot  loo  often  rej)*'at.  that  vvbai  this 
*'*iiui1ry  really  needs  is  th**  gradual  div  ersion 
of  a  large  part  of  its  population  to  the  great 
exporting  industries — the  mines,  fisheries, 
agricullur*'  and  lumber.  That  diversion 
will  only  be  efl'ectetl  hy  a  slaekv-ning  in  the 
demand  for  urban  aii*l  factory  labor. 
Unemployment  is  an  unpleasant  thing,  just 
as  the  fall  in  the  market  prices  of  the  stocks 
of  the  slackou*'*!  industries  is  an  unpleasant 
thing;  blit  its  eonseq unices  can  be  gri'atly 
mitigalsd  by  foresight  on  the  part  of  the 
employee  and  hy  wise  and  kindly  charitable  I 


It  is  a  i.oxo  way  from  .Saskatoon, 
at  ihe  age  of  eighn'en  or  thereabouis;  and  j  Toniiuo  and  Montreal  to  Pall  Mall,  which 


the  siu  ctaele  of  a  g*'ii*'ral  mailiig*'r  prov  ing  I  suftieienlly  aeeo.uiTis  for  the  Pall  Alall 
Uiinself  eomiieteiil  and  snecessl'ui  (as  w**  I  Cazi-iii-'s  idea  t  hat  the  Canadian  hanks  have 


have  **very  eontidi'iice  that  Mr.  Beaudry  he*'n  itulnigiiig  borrowers  with  an  excess'** 


al  reasonable  ra(*'s  of  interest.  The  most 
inipoi'iiiiil  n'.siilt  of  this  pronouneemeni  will 
b<;  the  Midden  discovery  bv  ill**  Grain  | 

Grow*'.'.'  Association  that'  a  great  finanei*.-  •'•  •'^>o»cbam  Jc  ('o..  of  Xevv  5oi'k 

land  Toronto,  are  asking  the  pulilie  to 
1  "  R*'eonstriiet  your  inv*'s1  m*>iil  lo  a  high 
I  ini'om*'  basis." 

T  h  *“  y  f  u  r  t  h  e  r 
state  that  "A 
Xevv  Y*'ar briiig.s 
a  Xevv  Era  in  in  vest  tnenis.  whereby  you 
may  obiaiu  3'2  to  70  P'-r  eeiit.  iinimally  on 


is  no,  11' eessarily  the  heriiditary  and  im- 
plaeabli'  fo*'  *>f  the  ugriculturisi. 


.STON'EIIAM’S  70  IM' 
“  ANNUAL  YIELD." 


Leman  will  prove  himself  eomp*!ient  .and  1  amoifiH 'fif 'shot-i-term  cr*  di(  durin 


HHo. 

suecessfuli  witlioiit  any  siieh  preliminaries  j  eaii.sibij'a  kti'a'iti’iif  renewal  in  1914.  There 
will  inevitably  attract  atl*>niioii.  lisa  Rihit  b*'t  oil'd  wliieli  hank  advances  ean- 


We  have  alreaily  in  thes**  columns  *'x- 
Iiressed  the  view  that  th*'  profounil  and  sit- 
perstitioiis  faiili  of  lai t**i'-*lay  bank<!rs  in  th** 
educational  value  of  a  hanking  eareei'  start¬ 
ing  at  the  age  of  eighieeii  ami  the  lowest 
rung  of  the  ladder  was  lacking  in  foundation. 
Bank  offices  of  to-day  an*  not  the  offices  in 
which  siioli  in**n  as  the  late  Sir  Edward 
Cloustoii  atitl  the  gri'at  surv  iv  iiig  bankers  of 
a  ilisappeai'ing  gtmeration  ree**iv*'d  their 
training;  nor  is  the  general  status  of  educa¬ 
tion  in  the  eouutiy  the  same  as  it  was  when 
they  selected  a  bank  as  ihe  best  available 
college.  It  is  possible  that  ev*'n  banking 
is  not  the  same  seienee  as  it  was  when  Ihev 


)>rovisions,  and  it  is  a  necessary  and  inevita-  , 
table  part  of  our  present  social  system.  W*,rk  | 
must  be  profitable  to  be  wor*h  doing  at  all; 


work  that  is  a  loss  to  the  employer  is  a  loss 
to  the  community. 

The  Xews  of  course  will  not  follow  its  own 
exhortatious,  and  neither  will  anv  body  else. 
11  will  not  continue  to  purchase  the  same 
amount  of  paper  and  turn  out  the  sam*t 
ntimlxr  *>f  pages  when  its  advorti.sing  has 
fall*  n  off.  just  to  keep  the  pape.r-mak*>rs  and 
the  printers  busy.  It  w.-ill  utiliz.e  the  qtiiet 
lim*‘  to  drop  a  few  of  the  less  eotnpeletii  of 
its  reporters  and  canvassers,  thereby  divi  rt- 
ing  them  from  a  career  for  which  they  are 
unfitted — for  the  newspaper  business,  like 
most  others  iu  Canada,  has  had  to  tolerate 
an  appailiug  amount  of  fiicompetenc?  dur¬ 
ing  lhes*i  years  of  rush.  .Some  of  these  in- 
<'ompe.ten IS,  one  hopes,  will  turn  to  road 
making  or  drain-digging  or  farming  as  0  1 
more  stiitahle  if  more  laborious  vocation; 
it  is  astonishing  how  many  *)nl-of-works 
;*rc  out  of  work  because  they  chose  an  easy 
but  precarious  emjtloy merit  ins'i**ad  of  a 
stead*'  but  laborious  oue.  If  they  do.  the 
oouiitr.v  will  be  so  much  the  better. 

We  shall  of  course  be  accused  of  brutality 
and  cruel, y  on  account  of  these  remarks; 
Viiit  in  the  long  run  there  is  nothing  much 
more  cruel  than  sentimentality. 


aft'air  in  those  days,  and  they  grew  up  along 
with  it.  their  knowledg**  <levelopiug  as  its 
science  and  practice  develo|)ed,  whereas  llie 


*)urs,  and  the  efforts  of  the  hanks  to  cut 
their  loans  *lovvn  to  that  limit  have  heen 
positively  heroic. 


the  principal.’’  ft  ri'ally  is  too  ha*l  that 
the  laws  of  Canada  and  th**  United  Stat*>s 
caniiat  stop  this  iinnioral  proinoliou  bnsi- 
not  ho  denied  in  a  growing  community  like  '  firm  practically  pro- 


'I’hi;  CoM.viEiifi At.,  a  trade  journal  f»f 
Winnipeg,  is  inclined  to  ascribe  to  the  intro¬ 
duction  of  mechanical  book-keeping  ap¬ 
pliances  the  exireiue  carelessness  vvhicli  is 
now  (irevaleiit  in  Canada  about  the  honor¬ 
ing  of  drafts  aiul  similar  obligations.  As  lo 
the  existence  of  that  carelessness  ther*'  can 
he  no  doubt;  and  ther**  is  something  to  he 
sai*l  in  favor  of  the  conleiilion  of  a  recent 
correspondent  of  this  pap*r,  that  the  hanks  | 
hav*i  encouraged  it  by  their  laissez-faire 
policy  in  tlm  matter  of  enforcing  collection.  I 
Blit  t  he  r*'al  Iron  hie  i.s  t  hat  for  .'*>v*i'al  years  | 
past  (.’auadians  hav**  heen  accustoming  | 


miscs  from  32  to  70  per  cent,  axxt’  vm.y  *ix 
THE  I'Hi.vcifAi,  and  every  s*'iisil)le  p<'rson 
knows  that  war**  there  any  prospects  of 
such  ahnormal  annual  profits  Ihe  public  at 
largo  would  not  be  asked  to  participate. 
Unfortunately  (ho  Stoiieham  fellows  do  not 
appeal  to  the  sensible  ijcrson.  They  ev¬ 
idently  depend  on  the  more  ignorant  classes. 
It,  undoiilitediy  is  a  cheap  affair  which  is  all 
the  more  r*‘ason  for  the  public  prosi'ciitor 
to  step  in. 


Til-  fi'ct  that  til*'  f.'an.-Mlian  *'hai'l('i'*'d  j 
hanks  sh*ivv*:'il  a  Sii'ong*  r  aggr-gat*'  >ia(i'- , 
nicnl  al  the  ciul  of  X'^ov  *  iiibi  r  t  han  al  any  i 

tim**  in  t  li*- 

CANADA,  THE  BANKS  past  f  c  vv  j 

IaNDI’ASII  POSITION  years.  i'>  a! 

i  sfilendiil  I ri-  ! 

I  but*'  io  tho  und'-'i'.lying  'd  fiuaii*-*' i 

i  and  business  in  Canada.  Wh-it  we  eon- 
'  aider  the  depressing  pcrio*l  of  lighi-m*)n*'y 
‘  i“;,pcrienci*d  all  over  tlie  worhi.  following  a  ' 

'  tiv*'  year  iieriod  of  ti'eni**iuloiis  appreciation  ! 

!  in  market  s*'ciii'ities  and  iilienoiuciia I  bor- | 

‘  rowing  of  I'afiilal  from  th**  Old  Country,  it  ^ 

I  really  is  astounflbig  Hint  vv**  in  tins  couniry  1 
!  were  not  ov*  rvvli*,*l lUeiJ  l>y  ih*  'ii<ld<  ii  ecssa- 
I  iiOn*>i  inonetar;.  aiil.  Yet  i  h  "  fact  remains;  ' 

!  vv<>  were  eaught  al  the  p.nnacl*'  *)f  a  r<“al  j 
estate  and  stock  market  boom  in  lh<*l 
autumn  of  1912  and  f*>r  a  full  eigh1«'en  1 
i  moi'ilis  111*',  linancial  houses  anil  Ihe  com-; 

1  mereial  and  industrial  h-avlers  have  b<'en  | 
faced  w'lili  a  ii*'ver-coas!iig  ih'iii.'dul  to  *'iir-  j 
tall,  to  g**t  ill  lh*'ii'  I'ollei'tions;  to  slop  all  ! 
capittil  *'xpei)diiure  au<l  to  restrict  cndils. 
Imagin*'  what  a  strain  this  was  on  the 
bns.ii-ss  mi'll  w  lio  iili'cailV  lia*!  iiroviil*  *!  for  | 
incrc^scil  consumiilion  of  tlu'ir  |ir<»dii*'ts.  i 
.So  far  as  vv**  uiuli'r.stanil  the  i-ituaiiim  ll.*'| 
banks  liad  ihe  iiosuion  Wfll  in  liand  before 
the  end  of  1912.  bit,- l h-  tiglKviiiiig  ill*  of  | 
th*'  vv*)i'ld's  moii.'V  strings  aiui  a  heavy  1 
shrinkage  in  the  value  of  collal*'ral  se*»uri- ! 
ties  (following  as  a  natural  cour.-***)  impi  lled  ! 
a  further  restrict iug  of  ci'*‘diis  until  thi'j 
couiilry,  so  far  .as  its  larger  coiistriictiv  *■  i 
operations  were  concerned,  was  )ira*'1  ically  ; 
jiaralyzed.  Si. II  th*3  ciij'tailment  of  I'reditsj 
w*'nt  on.  and' even  to  this  da*  banking  a*-- ; 
eommodation  is  doled  out  only  lo  those! 
who  can  show  tin*  sh*'cr  ii*'C<’ssil y  for  money  j 
j  a*lvaiiees.  ' 

Xo  *loubt  a  few  of  th**  populistic  nows- I 
|)a pel's  will  rais*'  a  erv  of  ii;' liking  nioiioiiolv  . 
hu,'  'the' great  bulk  *ii'  th*,  p*'oiilc  will  soon.  , 
if  they  hav**  luit  already  realized  that  th*'! 
banks’  action  was  not  only  s<'lf-pi'*'«*'rvatioii  ( 
but  a  drastic  and  imp*'raiiv*'  op<*i'atioii  on  | 
th*“  economic  hod*'  of  Caiimla.  ! 

One  sliuibh'vs  to  think  what  would  hav*'  ■ 
happen***!  io  Canadian  business  if  the  j 
hanks  had  follow***!  (hat  vvihl  r<'alty  and 
s*‘curi1y  market  orgy  vvhi«'li  *li*l  not  <'<*ase 
until  well  into  the  year  1913.  It  would 
have  hc*‘ji  too  late  to  pull  up  and  reciiiicra- 
tion  might  have  taken  ti.'ii  years  iiist*'ad  of 
as  many  inoullis.  , 

We  art*  going  to  have  a  prosperous  1914 
and  tin*  banks  art*  in  good  sliatie  to  facili¬ 
tate  a  renewal  of  productive  activity. 
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MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THExM. 


young  banker  of  to-day  finds  himself  launch-  themselves  lo  a  condition  of  e.\c**ssiv  civ 


I  cd  immediately  into  the*  middle  of  a  strenu¬ 
ous.  complicated  and  iininensely  far-reach¬ 
ing  business  which  he  is  loo  young  to  under¬ 
stand  for  himself  and  loo  busy  1*>  study, 
and  which  none  of  his  colleagues  and  supi'i-i- 
ors  are  going  to  explain  to  him  any  further 
than  Ills  iiiiiiiediaie  duties  r*'*)uir*'. 

I*  seems  extremely  possible  to  us  that  ih** 
bank  managers  of  the  future  will  not  he  so 
univer.'ially  recruited  from  th**  ranks  of 
those  who  entercfl  the  hank  at  eighteen  and 
"gr*(vv  up  with  it";  that  eerlain  quahtica- 
tioiis.  other  than  a  wide  routine  *'X))ci'ienco. 
will  he  looked  for- -  qualifications  vvhi*'h  are 
not  so  easily  ilevelojied  luiw  in  young  iiu'ii 


<iasy  credits,  vvhi'ii  all  that  a  man  had  to  *lo 
with  a  bill  was  to  pay  a  10  per  cent,  instal¬ 
ment  niui  *'.xplain  that  he  nei'ded  th**  rest  of 
111*'  money  in  his  business.  an*l  anybody’s 
disconiil*'*!  note  was  treated  as  being  as  good 
as  casli.  When  that  condition  comes  lo  an 
cud  suddenly  thenv  is  inevitably  troubi*'. 


MINORITY  SHAREHOLDER 


A  minority  shareholder  of  The  I’.'Ojile's 
Gas.  Light  and  Coke  Co.,  of  Chicago,  has 
ask<'*l  for  an  injunction  forbid*ling  .Samuel 
Insull  and  two  other  directors  *)f  The 
Commonwealth  Rdisoii  Electric  Co.  to  serve 


who  h'ave  school  to  devot**  i  henisolvcs  iiii-  1  as  directors  tif  the  People's  Gas  Co.  on  tho 


The  veak  1914  is  an  excellent  time  for 
paying  up  obligations  that  should  hav  ;•  been 
met  in  1913;  there  is  no  necessity  for  waiting 
until  another  odd  year. 


mediatoly  to  the  running  of  an  adding 
machine  ill  a  big  branch  or  head  oftie**.  W<* 
are  far  from  say'ng  that  Ih**  exceii'ional 
young  man  will  not  he  able,  as  «‘xcoplional 
young  men  are  usually  able,  to  vise  to  any 
position  in  (be  pr*>ression  no  iiialU'r  at  what 
age  h*)  enters  it;  hut  the  **hanc*“s  ar**  that 
he  will  find  it  easier  if  he  defers  his  ('iiiry  for 
a  few  years  au*l  dev  otes  those  years  to  v*'ry 
earnest  study  of  a  much  wider  rang**  of 
subjects  than  could  be  embraced  in  any 
course  pursued  after  banking  hours. 


INSURANCE  guidanc  e. 

In  opening  a  department  for  the  furnish¬ 


ing  of  advice  to  cormspondenls  desirous  of 
taking  out  insurance.  The  F''ixanciai. 
Times  does  not  consider  that  it  is  in  any 
way  going  outside  of  its  proper  limits  as  an 
investor’s  newspaper.  Insuranee  is  most 
emphatically  an  investment,  and  a  kind  of 
investment  of  which  every  investor  with 
any  regard  for  his  family  and  dependents 
should  possess  a  reasonable  amount,  pro¬ 
portioned  to  the  sum  total  of  bis  wealth  and 
•  ncoine.  The  progress  of  the  science  of 
insurance  has  developed  so  many  different 
forms  of  policy,  all  of  them  with  distinctive 
merits  adapted  to  distinctive  cases,  that  it 
has  become  very  difficult  for  the  ordinary 
man  in  the  street  to  make  a  proper  selection. 
We  have  already,  even  without  making  any 
specific  ofl'er  of  advice  upon  insurance  ques¬ 
tions,  been  consijlted  by  quite  a  large  num- 


Ttii:  .VI r xu'iCAi,,  railway,  banking  and 
trading  machinery  of  Canada,  aceordiiig  to 
Sir  George  Pai.-ih,  is  suffii-ient  to  look  aftiT 
twice  or  three  titn*“s  as  much  iiroiliiction  *)f 
natural  wealth — mvaning  c.xportahlc  com¬ 
modities.  and  not  merely  the  things  that  we 
sell  to  ourselves — as  is  now  liiriiod  out. 
This  IS  the  plant  that  must  he  kept  busy — 
the  mines,  farms,  timln'r  arras  and  fisheries; 
and  it  is  to  this  kind  of  prodiiclion  that  the 
energies  of  t  he  population  nmsi  lx*  gi-.-idually 
diverted. 


ground  that  both  eo  111  panics  arc  competitors 
for  the  lighting  business  of  the  ciiy,  and 
that  therefor**  Mr.  TnsuH  cannot  serv'e  both 
in  an  impartial  and  iinbiosed  inann**r. 

Only  a  few  months  ago  Samuel  Insull 
secur*'*!  slock  control  of  the  l’*'opl<*'s  Gas. 
Ixight  and  Coke  Co.  This  company  virtual¬ 
ly  po.ss**ss  a  monopoly  of  the  gas  sujiiily 
husiiK'Ss  of  tin*  city,  wlu'reas  Hie  Coiiiimm- 
wealtli  Company  occuiiit's  an  *!*jiiail.v  strong 
position  111  supplying  *'leclric  light  and 
power. 

Klockhoider  McCarthy  fi  ar.s  that  through 
this  systi'in  of  interlocking  dir*'cting  tho 
interests  and  inv  *>stnienls  of  the  small 
stQekliohh'i's  will  suffer.  The  suit  for  an 
injunction,  coming  at  a  time  vvlu'ii  the  dis- 
**ussi*)ii  of  this  phas*'  of  corpora***  manage¬ 
ment  is  i)arti*'ul.arly  animated,  has  aroused 
consi*l*'ral)l**  interest  and  will  he  foilovve*! 
*'ai'*'fiiliy.  The  question  gives  1  Ik*  c*mrts 
an  *)|)p*>i'tuniiy  to  exin-ess  a  highly  interest¬ 
ing  U'gal  dietum  on  this  exceedingly  interest¬ 
ing  pi'ohh'in. 


TITLES  AND  RUMORS, 


Anything  more  vulgar  than  the  operations 
of  those  Canadian  journalists  who  a  vv<'*'k 
or  so  ago  took  upon  lliemsch  es  lo  pn'diet 
the  actions  of  th**  8o\cr*'ign  in  regard  lo 
New  Year  honors  i,  is  difficult  to  iniagin**. 
As  a  result  of  their  crass  ignorancf,  mis- 
judgment  and  recklessness  a  number  of 
prominent  Canadians  were  dcscrilicd  as 
“Sir,”  111  the  newspapers  for  Iwinty-four 
hours,  and  congratulalod  by  their  friends. 


DECLINE  IN  VALUES 
During  19U?  the  aggregate  market  value 
of  3S7  retire .seiitaiive  si'ctirilies  listeil  oil  the 
London  Stock  Exchange  showi'd  marked 
decn'ase.  The  value,  by  mouths,  which 
follows,  shows  111*'  shriiikag*-: 

1913  1912 

4;  f 


Sill  Freoekk  K  Wii.liams-Tayi.ou  has!  Hovvviti)  Mihuay,  of  th**  .Shaw  ini-'aii  ' 
been  rais(*d  to  the  33ril  degree  of  free-mason-  j  Water  *k  Ihivver  Couiiuiiiy,  fell  011  t  he  iiuv c-  | 
ry.  When  he  comes  to  (.'aiiada.  he  will  j  meut  on  Christmas  Day  (just  as  a  frieiul  , 
therefore,  be  i-niithd  lo  act  as  Grand  |  was  vvisiiiiig  liim  a  "llaiipy  Christmas ")  | 
Alaster,  if  I’lectt'il.  ;  aiul  broke  his  h'ff  arm.  11*'  vetnidiati's  all  | 

• . -  I  allegations  of  G*>ofl  Chei'raiul  d<*'lar*'s  tliat  j 

Bi:Ar'l)i:v  Lema.x.  t  Ih*  lu'vvly  appointed  !  if  he  had  Cut  Loose  like  a  lot  of  fellows  he  1 
geiii  ral  manager  of  the  Baiique  d’Hoche- j  kiiovv.s,  it  never  would  iiave  hapiicned.  | 

laga.  has  only  been  iu  the  .service  of  the  in-  |  - -  | 

stiliition  for  one  year.  He  is  a  civil  eiigin- j  I’hesident  Bitovv  x.  of  t  li*'  X-w  V<u'k  I 

eer  by  profession  and  is  perhaps  Caua.da'sj  Centra!  Lines,  who  began  his  railroad  .scr- 
yonngest  general  manag<;r  of  any  lianking  |  vie**  piling  cord  wood  for  the  old  wood-lnirn- 
institution,  being  only  3.5  years  of  age.  I  ing  locomotives,  was  ri'ccntly  :'sk''*l  if  he 

— — - j  *iid  not  believe  in  labor  unions.  "Ci  rlainly 

.1.  C.  Fiiaseu,  floor  retireseiUalive  of  11.  |  I  bi'lieve  in  them."  was  the  quick  resiiotis**. 
H.  Deacon,  had  the  honor  of  making  the;  “1  believe  in  steam  engines,  lint  not  in  tak- 
flrst  sale  on  the  new  Toronto  Stock  Ex- I  ing  off  the  governor  and  letting  them  run 
change,  which  opcui'd  for  business  a  week  i  wild.’’ 


WE  RECOMMEND 


Dominion  Power  and 
Transmission  Co. 


'O 

BONDS  Due  1930-32 
FOR  INVESTMENT, 


Price  92  and  interest,  to 
yield  about  53.1%. 


special  Circular  on  Applic.ation. 


Nesbitt,  Thomson  &  Co. 


ago  Frida  v.  The  transaclioii  w  as  2.5  C.I’.R.  |  ,  ,  ,,  '  “  j  '  ■> 

rights,  whieh  were  purchased  liv  /.  G.  -Iames  .J.  11 1  i.i..  1  he  rail  way  magnate,  has 

Cronyii,  floor  man  t*ir  E.  1).  Croiivn  &.  Co.  things  w*'ll  worih  remem- 

*  -  ‘  iXM’iu".  Hrn‘  IS  oil*'  ol  iMuin:  “It  voti  want 

Maiik  Woukmax  is  not  only  a  flirector  of  know  vvh*'iher  yon  are  *!estine*l  to  b*-  a 
Dominion  Steel  Corporation  but  he  is  a  i  aueces's  or  a  tailnr*'  in  tit*',  yon  can  e*ai*uy 
gr*'at  believor  in  the  e.oiniianv’s  fiilnre.  and  j  simpl*>  and  it  is 

prohablv  the  largest  individual  shareholder.  1  V’tf'lil’lV' 

Incidentally  Mr.  Workman  is  one  of  the  !  If  ."oC  drop  out.  5  on  vvill  Ins*'.  5  on  may 
very  few  capitalists  who  can  init  hands  on  i  Hunk  not.  hut.  yon  will  lose  as  sure  as  yon 
Hard  Cash  and  thus  take  advantage  of  the 
bargains  now  on  Ihe  financial  count *'i's. 


IJ.MITBl* 

INVESTMExNT  BANKERS 
222  St.  James  Street, 

^  ^  MONTREAL  CANADA, 


live.  The  .seed  of  sneei'.«s  is  not  in  von." 


F.  Goiioox  Osi.Ei!.  pre.'ideiil  of  (lie  Tor- 
The  Tiiitr;i;  Rowi.eys  promise  to  leave  '  onto  St oek  Exehang*'.  took  advant.'ig*' of  an 
tliree  seiiarate  and  distiiiet  marks  on  the  !  opportunity  affonled  at  1  he  tiiienirng  ol' t  he  ! 
front  door  of  the  banking  Hail  of  Fame,  j  new  exehang**  to  giv**  a  liltl*'  "dig''  at  the  I 
11.  11.  has  heen  appiiinteil  manager  of  the  '  money  market.  Mr.  Osh  r  said  Iu*  had  Inid  | 
Union  Bank’s  cliicf  N'anconver  hranch;  C.  I  some  eon  versa  lion  with  his  I'allu'r  on  the 
W.  has  the  imjiorlant  p*isitioii  of  Wiunip*'g  |  matter  aiul  learned  from  him  that  at  <in‘*  I 
manager  for  the  Bank  of  Commerce,  and  i  time  there  was  siicli  a-  commodity  as  call 
O.  R.  is  <*hi**f  insiieclor  of  the  Bank  of  |  money  iu  Toronto,  and  he  h*ipe*l  that  some 


British  North  .'\m*'riea. 


day  this  would  he  the  saint*  again. 


Jail . 

..  3. .539. 166.000  3.603.368.000 

K*'h . 

.  .  3,492.232.000  3,603.860.000 

March .  .  . 

.  .  3.464. 1;J9.000  3.600,038.000 

■April . 

.  .  3.496..540.()00  3,6P).769.000 

-Mav . 

..  3,485,174,000  3,613,769,000 

.June . 

.  .  3,396.940,000  3.588.531,000 

Julv . 

.  .  3,38.5,737,(M)n  3,554,666.000 

Aug . 

.  .  3.416,924.000  3..597.3:10,000 

S*‘pt . 

.  .  3.435.506,000  3,600.177.000 

Oct . 

..  3.3*9,311,000  3,53.5,007.000 

Xo\ . 

.  3.39'L.575.000  3.5.56.698.000 

Dec . 

..  3,371,613,000  3,536,850,000 

.loiix  D.  Ro*'Kiii'EEi.EH  was  playing  golf 
with  some  fri<'u*ls  vvlu'ii  he  was  ask***!  how 
gotul  a  eerlain  stock  was. 

“.As  good  as  eggs,’’  replied  Mr.  Rocke¬ 
feller.  j 

“Yes;  but  there  ;ir*'  good  eggs  and  had 

“Certainly.  .Also  there  are  good  stocks 
and  bad  slocks." 

It  was  his  vvay  of  turning  off  a  business  I 
question,  which  he  always  sidesteps  when  ! 
playing  golf. 


.Al'huey  White,  recipient  *n‘  a  C.M.ti.. 
which  was  among  th**  best  *les*“rv**d  of  the 
New  A’ear  honors,  is  not  much  of  a  finaiicii'r 
himself  but  is  the  valued  and  a))pr*  i'iat*  <1 
friend  of  iif*arly  every  lumber  magiial*'  in 
Canada  who  has  the  interests  of  his  industry 
really  at  heart,  lie  Has  s*>rved  with  equal 
fid«*lity  under  many  governments,  and  was 
a  pione*>r  of  fire  ranging  when  nobody  <iii 
this  continent  thought  the  pv*'s<'rvalion  of 
lumber  was  worth  hot  lu  ring  vviih. 


RoBER'r  11.  Coats,  vv  ho  will  do  the  veal 


The  uitoss  vai.I'e  of  the  estates  of  I  ho  iat** 
Col.  .lohn  .Jacob  A.stor,  on*  of  the  victims  of 


hard  statistical  work  of  the  Cost  of  LfvMig  i  the  Titanic,  is  88.5..S90,S2G.  according  to  a 
Commission  as  he  has  for  years  done  1  he  j  report  of  re-appraisement  tiKd  in  the  Sur- 
invaluable  Priee  Index  of  the  Labor  Gazette.  |  rugate  Court  in  Xew  A'ork  this  week.  This 
is  a  journalist  who  gave  up  a  promising  |  re-appraisement,  which  was  made  for  1  h- 


career  on  the  Torento  Globe  to  devote  liim- 
stlf  to  the  1hankl**.ss  paths  of  public  service. 
However  short  the  Commission  may  be  on 
deductions,  its  figures  will  be  r*'liablo  as 
being  absolutely  aecurate.  Civil  servants 
are  not  expected  to  draw  deductions  and  as 
the  Commission  consists  entirely  of  civil 
servants,  the  couniry  will  have  to  draw  its 
own. 


purpose  of  fixing  the  stains  of  certain  pro 
perties  fronsferrctl  by  Col.  .Aslor  to  Mrs. 
Madeleine  Force  .Astor,  in  an  ante-nupiial 
agreement,  adds  another  $1,109,321  to  th*? 
latter’s  share  of  the  estate,  and  also  r**dnc*'s 
her  inheritance  taxes  by  .$29,629.  D*'due- 
tions  due  t*)  the  re-appraisal  amount  to  i 
$1,051,319.  leaving  the  net  value  of  Hr  ; 
estate  at  $84, ’239, 497,  ' 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  UUARANTEED  INVESTMENTS. 


MONTREAL  DIRECTORS 

If.  B.  WAT.KER  V.  VV.  MOLSOX 

WM.  McMASTER  T.  B.  MACAULAY 

U.  J.  FULLER  \V.  M.  BIUKS 

OFFICES 

National  Trust  Building 


BEWia-MOREING  THE  CHAMPION 
“ABSORBENTS,”  EXCHANGING  CASH 
FOR  SCRIP  OF  DOUBTFUl  VALUE 

The  Latest  Adventure  of  London  Promotors  Quite  in  Line  with 
Their  Record— Engineer’s  Report  on  California  Property  (parent 
company  to  bei  Says  Mine  Has  Assured  .Life  of  13  Months! 
and  Estimates  Profits  of  £50,000  to  C60,000  Per  Annum!  How 
the  Tail  Will  Swallow  the  Dog  and  Leave  the  Dog  on  the  Spot. 

Otvinp  to  the  iiiltrvoninjr  holidays  last  Mows  ilu-  doc;— and  tlif  dojr  riinains  on  the! 


153  ST.  JAMIES  STREET. 


‘Making  Money’ 

Users  of  our  Periodical  Pay¬ 
ment  Plan  of  Investing  have 
found  it  a  way  of  really  “mal^ng 
money.” 

They  are  surprised  by  the 
speed  with  which  money  accum¬ 
ulates  from  regular  saving, 
applied  to  investment. 

Those  who  buy  at  present 
low  prices  will  accumulate  even 
faster— good  securities  will  rise 
in  value  in  months  to  come. 


PERCIVAL  MOLSON, 


PORCUPINE  OUTPUT 

I  Hollingor  C.old  Mines  lia  ve  prodne  d  over 
!  half  oF  tile  "old  produi  tion  of  the  l’or.?ii|)ine 
jeainp  IVn-  1913.  Figures  already  available 
make  it  certain  tiiat  the  output  from  I’orcii-  j 
pine  for  the  yi>ar  just  ended  ^\ill  be  about 


j  week  we  could  not  deal  at  length  with 
j  Bewick,  Morcing’s  lati'st  .scheme,  though  it 
I  now  appears  that  the  most  ausi)i.-ious  of 
!the  New  Year  announcements — and  the 
i  most  weh  oine  to  Canadian;-  villing  to  ■’elit 
'  their  loss,”  -  wa-  tli.'  following; 

l,OM>(>v.  December  31 .  It  w:is  an¬ 
il  on  need  here  t  o-dav .  i  tiat  t  it.'  Norl  Iutii 
(tiitario  Ivvpioral  ion  Conijiany  ha'e 
call.  (1  a  siieeial  meetiii"  for -lannar.'  1  1. 
tocontirm  t  he  re>olnl  ions  for  amalga- 
I  mating  with  tlie  California  Exiilorntion 
!  Company.” 

it  is  not  mali'rial  ihnt  t’anadian  share¬ 
holders  in  1  he  Northern  Ontario  F.xplora- 
tion  Company,  were  not  .•onsnlted  h.v  the 


1,.. 00, 000  ITolhngcr-.s  prodnetion  has  h.m  of  Krrol.  M.-.reing.  Biehards  and  others. 

about  ?-00,l)00  worth  of  bullion  per  month,  California 

,  bringing  the  year's  total  for  1  his  mine  alone  promotion.  Long  si.me  it  was  roeognir.ed 
I  to  praetieally  .«2,.,00.000.  Ilollinger  has  of  !  o, Is  were  un- 

f/LTl?  eonnlrv-an.l  it  was  wall 

ol  ore  than  oarlv  »n  th<*  \  oar  hut  this  ilifT<r-  .  ,  ,  ,  •  „  ,  ,  i  i 


his  ill  n<  r-  .  ,  ,  ,  •  ^  ,  111! 

enee  has  been  iid.just.d  bv  niniiing  th-  mill  understood  that  a  ehang.-  of  has.'  would  !..■  j 
longer  and  erushing  more  ore.  .in  accordance  with  the  pri'cedeiils  followed  ;  The  lii.iiisl ice  of  it! 

The  Dome  is  the  seeomi  big  pro.lneer.  |  by  th.'  I.on.lon  -mining”  (irm  in  all  sii.h  I  I 

Jl  he  ll.illinger,  and  the  pro.lue.lion  wi  l  hide  ..n  better  aeqiiaintaiie.-  and  '  ng  ,  ^ IMpb, ration  Coni|.anv  llmNor-! 

I.nibably  average  out  to  about  hall  as  niiieli  alienated  tin-  ”1  'hose  who  l';d  i  shareholders  get  r7!».i:!7  ten-  i 

as  the  value  of  h.>  bnllnan  shipped  Iron;.  1  lie  o  suppose  Unit  the  Northern  :  shiMi,,;,  ,1,..,,.,,.  „|-  ,|ie  -JlO.tHMt  shares. This  I 

premier  mine  o  theeami;.  I  he  remaining  LM'loralion  ••'upan..  .and  t  he  (tntarn.  (.old  ..  ,.„n|onn<ling.  Admil- 

amonnt  ot  gold  pn.dmvd  comes  trom  the  Ind.ls  D.oelopment  <  ompan.v.  would  '•<' I  ,  i,..  .-ad.  pai.i-np  eapiial  ofth.' North- ' 


Wfite  to-day  f< 
*‘Sating  and 


If  owr  hooJflett 
InreitmenV* 


.job.  upon  these  terms; 

The  issued  .'apitai  of  the  California 
Exploration  Conipan.v.  Limited,  is 
t!37,72ll  in  !. !  sliares,  i'nll.x-  paid.  Tiie 
i'sned  eapiti'.l  of  the  Nortliern  Ontario 
Lx  plura  1  i(>n  ( 'oiiijia >i.\  I.iini'ed.  is 
'  I  1  t.  I2’>  Inll.’.  paid.  It  is  proposed 
tlia!  1  lie  shal  l-,  ill  t  lie  ( ■aliiorni.a  Lxplor- 
a  lion  ( 'om)i;’  n.\  Li  mil  ed.  •  hoiild  lie  split 
into  sliaia-.  of  It)  shiliings  each.  .Mid 
the  capilal  increased  to  t' I ■Jll.DIM).  this 
eiiiiipaii.v  (Nortliern  Ontario  Lxiilora- 
tioii)  rei-ei\ing  l.'i(i.l77  shares  for  their 
assets,  exi- 1 II si  ve  of  t  heir  exist  ing  holding 
in  the  California  Exploration  Coin- 
pan;  Limited.  .\s  t  he  lat  ter  w  ill  reiire- 
senl  2‘J.!lli(l  shares,  this  w  ill  "i\  e  for  di^- 
trilniiion  to  the  slinreholders  of  the 
^orlllern  Ontario  Exploration  Coin- 
paii.'  Limited  17!*, 137  shari's  in  the 
(  a.!  i  for  Ilia  Explorat  ion  ( 'oin  pa  n.v  Limit¬ 
ed;  ill  other  words,  three  shares  in  the 
California  Exploration  Compaii.x  l.iniit- 
ed  lor  ever,'  two. shares  in  the  Northern 
(iiHario  E.xpiora t ion  Company  Limit- 


Town  of  Sudbury,  Ont. 

5’^  IVaterrvot'ks-Sezverj.ii^e  Dztentures,  diie  1914-1933- 
Interest  coupons  attached,  payable  annually  February 
tst.  Legal  opinion—  Thomson,  Ttlley  &  Johnston, 

Population— 6,470 

Assessed  value  for  taxation  .....  $2,062,578 
Net  Debenture  Debt . $222,554 

Sudbury  l»  the  county  town  of  the  .'Sudluiry  District,  end 
ts  exceptlonetly  well  served  with  railway  facilities,  havInR  five 
coiiveraln*  lines  of  the  Canadian  Pacific,  two  of  the  C.  N.  O.  P. 
and  the  Algoma  Eastern  Railway.  Bulldliie  permits  last  year 
were  over  1500.000.  Sudbury  Is  the  centre  of  the  fcreatest 
nickel  district  In  the  world,  the  payroll  alone  amounting  to 
over  tl  500.000  annually.  Two  additional  nickel  plants  are  be- 
tnr  added — the  $3,000,000  Mond  Nickel  Company’s  plant  Just 
completed,  and  the  $5,000,000  Rothschilds’  plant  under  con¬ 
struction. 

PRICE  I  Rate  to  Yield  6!',^ 


hfambers 
Toronto  BtocK 
CachonKO 


A.  E.AMES&G0. 

(Establlohed  1889  < 

INVESTMENT  BANKERS 


Union 

Bank  BiiildinB 
Toronto 


INVESTMENT  BANKERS 

CANADA  INDUSTRIAL  BOND 

CORPORATION,  Limiteff. 

85  Bav  Streit  136  St.  James  Street  39-41  New  Broad  Street 
TORONTO  MONTREAL  LONDON,  Eng. 


in  aeeord.niee  with  the  pri'cedeiits  l'(illo"ed 


\  L*  |J  Of-  •'  biwer  grade  lliati  that  Mnstanee.^.  I'ailing  tii  tiiiil  (  anailtans  gut- 

^fOCnsniCIdS  cc  LrOinp&ny  ul  the  Ildllinger.  and  the  production  will  lible  cm  better  aeqitaiiitatme-  and  h.i '  ittg  | 

Utmhere  Montreal  Stock  Exchange  probably  average  out  to  about  half  as  niiteli  alienate.!  the  support  of  those  who  I'.'l  i  tl.Vr, 

DeaUre  in  Cenodian  Bond  Issues  ,  hs  The  x  ai.ie  of  he  bullion  shipped  1^  ..  suppose  that  th.’  V,'  o  .  i  ’  I  C 

«  preniier  intne  ol  the  enni|).  I  he  rematning  Exploration  '  oinpiin.'  .’ind  t  he  Dntiirio  (.old 

10  St.  Ssersnent  St.,  MoD'rrsI  •  London,  Eng  aiiumilt  of  gold  prodtieoil  comes  from  the  fields  De'i'lopinenl  Conipan.v.  would  *‘t'l),,,i|\ 


Northern  Dnliirio 


preniier  mine  of  the  enni|).  The  remaining  Ex))|oration  Coinpan.'  and  the  Dntiirio  Cold 


McIntyre  and  the  Porcupine  Crow  n.  Both  exemidars  of  w  h.nl  iegitiniale  mining  oiiera- 


of  these  properties  have  onl.v  .nrrjved 


tions  should  b.' 


a-,  no  more  than  w; 


MUNICIPAL  BOND  SALES 

The  municipal  bond  sales  in  Canada  for 
December,  as  eomtiiled  by  the  Monetary 
Times,  amounted  to  $l.li:L400,  compared 


with  $2,481,062  for  November,  and  ?49L590  i,-  ",  i..  7-  .... 

4*^  w  w.^w.4  1  C  \  A  I  D1  IlOil  Oil,  (JlICl  Is  01ll\  (*IllSllI11t.  MM) 

Ind  mnwfnrr fntu?  ?or  as  compa.’.’.l  to  about  iSirtons 

and  making  a  total  for  the  >t,ar  of  .$-0,608,-  ,  ,„,j,  ,.n,shed  bv  th..  M.  lntvrc. 


|>rodiieing  stage,  on  a  large  scale,  during  the  |  l.ioke.l  for  t.i  hax  e  this  ”ainalg.’i  mat  i.m.”  .; 
jiresent  year,  and  they  are  both  jirodiieing  |  ’’absorpli.in  ”  s.-henm  Ir.ilted  .ml.  This  i 
.nbout  the  same  amount  fif  luillion  monthly,  .  the  latest  ‘‘lit.’rntnre”  on  th"  hit.’' 
namel.v,  about  ?.>0,000  xvorth.  seheiii.’;  — 

Pomipillo  C'rOM  n''s  Olltpilt  Till;  NMIt.  0\T.\l!M*  lt\ri.OK.\  I'lllN  <  o. 

T  ho  Por..'upiuc  (  r.twn.  hi.w'ex.’r.  has  ]\If.tii**rni..lii ...  *.f  Sclirmr, 


--0  •  °  r  I  p,,|.  jj„y  i.oing  iTUsheil  h.'-  1  lit.  Al.’l  nt.\  re. 

’mu-  r„ti  _ .1  ...  Both  thesi'  properties,  as  well  as  the  Donm 

®  Particulars  by  |  ^ 

J!  .  '  ■  ^  _  ling  year,  and  the  camp  will  ih.-n  hti'c  f.mi’ 

Ontario  . $  623.8.70  dividend  pa.xing  prop.’i’ties  iust-vad  of  but  , 

Saekatchcw’au  .  144.;il00  one.  The  adtlilion  of  fortv  stamps  an.F 

British  Columbia  .  200,000  otluv  equip mon I .  now  b.'ing  install.Hl  a.  tli.’ 

. . . .  13.5,000  Dome  mine,  which  arldilion  is  b.  iiig  paitl  | 

Alberta  .  3,750  for  out  of  p.nst  prolits,  should  enable  Ihtil  i 

Manitoba  .  6,500  company  to  crush  about  900  tons  of  ore  per 

- I  day,  and  to  more  than  double  their  pro- 

$1,113,400  duetion.  This'  will  cuiahle  them  to  pay 
ilivideiids  with  ordinary  luck,  as  thidr  ore  | 

FREE.MAM.  DAVIDSON  RANKRUPr.  i  reserves  ore  very  large.  Th.’  ov.’vhead  ! 


FREE.MAN  I.  DAVIDSON  R.VNKRUPT. 

Boston. — Freeman  I.  David.son,  well 
known,  by  name,  at  alKevents,  in  Canada 
through  exfensix-o  advertising  of  Butte 
Central  and  other  dotations,  has  filed  a 


*  ■•;rcserx'es  ore  very  large.  I  Im  overliead 
well  I  expenses  will  not  be  increased  materitilly. 

i  IIolliiiKor  .\dds  20  Sliiiiips 

iitte  ! 

d  a  i  t’l'^  Ilolhnger  is  ad. hug  20  stamps  i.>  its 


rilK  NMIt.  I»M  AltIO  ItMM.OKM  ION  <  O. 

I.i ...  it  ci. 

.Xlf. tiii.rn ...I I1 1.1  «*t  A  ii.n t i.iii  Sc-liriiir. 

i.  ft..'  ( 'atitoniia  l•.^pl^>^a.i.»l>  (’..i.ipauy 

l.iipiti'd  lias  ap  aiulpTi/.i'.l  laiiiat  uf  I  VO. m  Ml 
ill  sip.r.— ■  of  L\  I'a.’h  el'  whi.'h  at'.’  is.'-pi'.l 

ami  f.illy  pai.l.  'I'he  eapital  is  mu.  lu  ii.c  iii- 
ereas.'il  ii»  1 1 ‘JO.OOO,  aipi  iM.i.I.'.l  inli.  210.000 
shai’C”.  'if  to  sliillipcs  ea.  li 

2  I'll.’  Null  III rii  opiariii  I'ixpluraliop  f'l.pi- 
pap>  l.irpili'.l  tias  a.i  a  ill  lu.ri/.’.l  .‘apilal  .if 
Ooil.ooo,  (liviili'.l  ipli.  PMIOIMI  -hares  of  Cl 
ea.'li.  III'  "liiili  Il!‘.t2.">  are  is.speil  ap<l  Iplly 
pai.l  up 

;;  II  is  pii.pi.w.i  ilial  III.’  p.niler.aKiii-  ami 
.....sets  lit  iIp’  Ni.rtlii'ip  (ip.aiii.  I> pli.i’al ii.p 
.•pippan.'  I.imili.l,  sphieei  l.i  ii-  liahililii",  hut 
.■veeplipu  I'riim  -ii.’li  a-sels  ils  hnlilipi's  ip  f'ali- 
loi’iiia  Kxpl.irali.ip  sliar.'^.  sluml.l  hi’  i.'lil  Pi  amt 
laKen  over  l.y  Ihe  t'alilurpia  K'phii’aliiip  ( ’i.in- 
pap.'  I.ipiiti'f'i  a^  I'ri.m  .laniiary  Isi.  IPl-1.  ip  «’i.n- 
si.leralii.n  of  siii  h  piipiher  of  shares  i.f  to  shil- 
lings  eaeli  Inll,'  pai.l  iip  in  tlie  ( ’alifiiriiia 
Kxph.ralion  I'ompan.'  I.imile.l  as  will,  wilh  ill.’ 
.ahoie  hiililing.  .  iiahle  ll.e  ili-lrihplioii  to  I  lie 
shareliohh’rs  Ilf  I  til-  Norilierii  onlario  i-ixpl.ira- 
liop  t'ompaii.'  I.imile.l  i.f  Ihre.'  shares  in  Itie 
<  alif.irnia  Kxploraliop  t'ompany  l.iiniteil  for 
Iwi)  shares  Ip'i.l  in  Ihe  Vnrihern  Onlario  ^^\I)ll.I■- 
ali.ip  t'lmipaiij  I.imile.l  ' 


M'rn  (inlano  E’lploran.m  t'onipaii'  is 
£119.12.7  of  "  hieh  there  should  b<>  at 
,  li'asi  ope-lialf  on  haii.l.  mil  w  it  list  anding 
'  I  Bew  ieh-.7loteipg  ’’high’'  tinaini'  iind  the 
'ad'am-es  to  the  California  eoneern.  'I’he 
I  III  her  ’’assets"  may  in.’lnile  Dnitirio  For.'ii- 
i  pine  De\ I'lopmi'nt  shares  ami  III.'  e.piily 
in  that  ’’ D.'v  l■llqlml■nl  ”  (’om))an.v  cash— -if 
'  I  IpTe  is  a iiy.  .Most  t ’anti.bam- bimglil  their 
Xoriliern  Dnlario  Exploration  shari's  at  a 
'  pri'iniiiin.  The  London  promoters  of  this 
I  hit. 'I  '  ■  explora  I  ion  ’ '  nr  .’.ploilalion 
!  .  iimiiany  pass  alomg  all  the  Norlh.'i’ii 
Mtiitariii  shares'  at  a  disennnt  bespeaking 
I  I’eekli'ssness  with  pilblie  funds  ora  (b.  i.le.l 
i  ilepreei.’i lion  of  lite  "ass.  is,”  NUniinally 
I  ill'  1 79, 1 37  share'  .’on.’.’iie.l  to  the  Nort  hern 
Itntario  I’lxplor.’i  I  ion  t'onipan;  are  worth 
L''s'.i..7l)S,  1 1).  or  slight ly  in  ex.  i  ss  of  Ihe  ])rolil 
I  on  the  .7il.lil>ll  ll.illinger  shares  ’’snal.’heil  ” 
from  the  market.  \Vhal  bi'eonms  of  th.' 
remainiler  of  I  hi'  2  it). 0119  'hares  is  not  slat¬ 
ed.  What  other  cash  ar.'  Ihe  promoters 
Dfoviding  and  from  w  here  j 

i  WIhi  Dcelopcd  C.’iliforiii.’i  I’roporly*.* 

!  "Nhort  ptirt  ii’iilai’s  ”  siieh  as  AX'.  .1. 


Wc  offer  at  J)9  and  accrued  interest 

NIAGARA,  ST.  CATHARINES  &  TORONTO  RY.  CO. 

5%  First  Mortgage  Sinking  Fund  Bonds. 

Inlcrmt  I  si  M.v  iind  November. 

Denomination  $503. 

't'li.s  I'oippppy  p"  r.s  r.T  miles  of  ro.i.)  .•i.niie.  tins:  the  I’itv  of  .sf.  f'ath.nrines  with 
the  Towns  of  t'ort  I'nlh.msle,  Jten  iti'ii,  T  horotil.  W.’Daml  ami  I'ort  I'.’ol- 

I'orne,  am]  !e  epcrate.l  by  .Messrs.  .Macke nzic  aiul  .Maim  ((’.ina.liaii  Noi'llicrn  Jv.i!I- 
w;iy  Cl'.) 

Further  panic  jlnrs  on  request 

Canada  Securities  Corporation, Limited 


DOMINION  EXPRESS  BLDti. 

T«IRONT«> 


.MONFREAL 

MJNDON,  Kn4. 


f  'alif.irnia  Kxiihiratiiip  fompany  l.iiniii  il  for  .■  ^  (“.liort  jiiirt  P’llla i  s  .’'"’’h  as  W  .  .1.  I 

Iwi)  shar.’s  li.’i.l  ill  Ihe  Vorlhi-rn  Onlario  I’yxiili.r-  'Luring,  ol  Biwii-k,  .Mori'ing  iV  (oilipany,  ^ 

,  ....  -  ■  .  . .  ali.ip  fonipaiij  I.imiti'.l  '  !  pi’i'Simts  aliopi  the  California  mine  being  1 

voluntary^  pel  It  ion  m  bankruptcy  in  t  he  j  equipment,  which  will  add  inal.Tialy  to  .  .hn.etor'  ’tr.’  ’,.lvis..cl  hx  ,|p.ir  'if.iit  wilh  v  ..iii.l  not  be  amiss,  in  r.’lation  ' 

produoi™ fuiLv iw. . 


the  best  I  till'  new  ’’explorat ion  ' 


«o’<>n.».o<latio..  PaPe.  and  n..„  Por  d..v.  . . . . .  ;i;:  ''.;;:|;i,„i'  ,m'  . I,.-  I;....  ,.,o4  ,,l  ,1,,.  risk  inv,,h.,l  !  I  QUm/  [  RUI  UninLO  rtllU  IILUU  1  lA  1  iUlIl)  I 

’  _ _  TORONTO  RVIIWW  ANNl-VI  Exploration  Company  an.l  e.x-  1 1f  alitorma  iin.lerlaktng  .  I  hat  Iming  ^ _ _ 1 

\NADIVN  RANKKR-i'  AXiov  •  OKONTO  RAILVA  AV  ANNl  AL.  nping  shar.’s  in  t  bis  .’omi.any  for  shar.'s  { .  "jiv  exchange  cash  for  deprc.-iated  .  .  - — — — — — 

*  '  '  ^  ‘  ‘  Tho  annual  inerting  of  llio  Toronto  Kail-  \  in  that  i'*»nipany.  tin*  iliriftors  of  thi^  foin-  j  •  l^ETicnnono,  Ont.  Dol)tuiturr  olootion  /i*i  T  "  ^>*'*1*  "as  tit  ft'utrfi  l»y  aoIos* 

A  .special  mooting  of  the  Canadian  Bank-  |  way  will  be  liold  in  'roronto  on  Wednesday,  ;  pany  becoming  tlireelor.s  of  t  hi'  California  $$'«iiild  lliistfii  Denari  lire.  Rut  -  lt)lL  ti  vote  will  be  taken  on  Ihe  Plus  was  to  rais.>  .'$.)9.9I)0  for  library  ni'oils. 

s’  .Association  is  to  be  held  in  Montreal  !  Februarv  4.  Books  close  from  dtuiuarv  ‘23  i  Exjfloration  Compain'.  and  taking  .’onirol  of  ,  i-  .  ,  .  ,  issue  ol  !*S,909  tor  ptin'liasing  a  motor-  f  he  by-|aw'lor.’$33.>,0()9foi’ llvdroe.xtensioii 

nuary  24.  '  to  Fobriiarv  4,  inclusive  ‘  its  afl'air.s.”  Jn  of  her  wi.rds,  the  tail  swal- ’  <)l  t-oursi'  Canadians  w  uiild  not  deter  t  he  .iriven  eomhinalion  chemical  engine  and  "as  eai  ried  l.y  a  majoritv  of  3. 132.  and  t  he 

-•  >  -  ■  S’ _ •  _ I  Bewi.’k,  .Moreing  people  ftom  r.  inovingto  Jiose  wagon.  b.'-la w  for  .$299,999  f.Jr  new  .Mountain 

- - - — -’T^  — r  •  -  - . . California.  Ballii’r  they  woiil.j  hasten  the  Ki-noiia.  O.vr.  - Dehenturo  election-—  li"'t|'ilal  wt.ii  I..- a  majority  of  .7.7, '  'I’lio  by- 

^  Am  A  ilepjo’Inre  ol  the.se  ’’miiiiiig  engineers.  .i.,„,,;,rv  1914.  a  vote  will  he  taken  on  the  m"'  fof  .$12.7, 999  for  i mpro' fineuts  to  the 


Bond.s  isuiltiblc  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAxMES  ST.,  MONTRE.4L, 

Cable  Addrew— -GBABROWNC.’ 

Cedee;  LIrbera  Wralern  Union.  A.B.C.  C(b  I’.dllion.  Fifih  Montinmerr. 


BOND  PROPOSALS  AND  NEGOTIATIONS 


I’KTKitnoiiii,  On’t. —  Deb.'nture  eleelion  ]  B\  -hiW'.  w  hi.-h 


defi'at.'d  by  3.7.7  votes. 


U.VNADIAN  BANKERS’  ASSOUI.ATION 


ers  .Vssoeia 
January  24 


lanuary  1914.  a  vote  will  be  taken  on  Ilf  This  was  to  raise  .$.79,999  for  library  ni'oils. 
issue  of  !«S,(|09  for  ptin'liasing  a  motor-  The  by-law  for  .$33.7,999  for  Hydro  e.xtensioii 


- -=1913-1914- - - 
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I  Bewi.’k.  .Moreing  p.'ople  flom  r.  inoving  to  liose  wagon.  b.'-law  for  .'$299,990  f.Jr  new  Mountain 

California.  Ballii’r  they  woiil.j  hasten  the  Ki-noiia.  O.vr.  - Dehenturo  election—  liftpilal  won  I..- a  majority  of  .7.7, '  'I’lio  by- 
ilep.irlitre  ol  the.se  mining  engineers,  .lamuirv  1914,  a  vote  will  he  taken  on  the  '•’iw  for  .$12.1.999  for  improwMiieiits  to  the 

I  But  Northern  Ontario  Exploration  Company  „(•  spj.-j.oot)  for  street  improvements;  (’if.v  Mo.spital  was  earrie.l  hv  2,9.71,  and  the 

I  shareholders,  wlielli.rof  Etiglan.l  or  Can-  .s<;j  ppo  for  i>.’irk  improvi’tiienls;  $ti..79()  for  by-law  for  .'5;i99,9l)9  for'th.’  Mountain 

:  a.la,  cannot  ignore  tli.’  proposition  to  linanee  p|,,t ji.ii  of  new  high  school  building.  .'$amliii’iniii  was  a.I.qUe.l  bv  2.949  this  pro- 
I  '”?!•.  WAri.;iu,oo.  Ox-r.-r)ebe.,tnre  .leetion  -  •’Mfatli'nre  of  $7(i9,U90. 

;!.'!rlm,L'’  ''Fo;\’,xaI.,phV^^  VV.  .1  Eoi’l  •'  'ote  will  be  taken  on  Ihe  issue  of  S1..799.  St.  Catu.mu nks.  O.xi.  D.’bentiiro  elee- 
ings’s  Mduation  ot  the  California  |.ro,...rly;  [;;;*it,,in  and  WaierlooTS 

The  rsiliffM’ui.’i  Report.  Wkm.aM).  Ont.  -  Dchenture  e 


.Sanitai’iniii  was  aif.qiteil  by  2.949  this  pro- 
\  iiling  an  .•xpeudilnre  of  $7(i9,U90. 

St.  C ATii.MtiNKS,  Ont.  Debenture  elee- 


l.t  aid  I  he  erection  of  nei’i.ssary  additions  to  tion  -()n  .laiiiiarx'  2.S  a  \-oie  will  be  taken 
the  Berlin  and  Waterloo  Hospital.  on  (he  issii.'  of  .'-199.999,  as  a  honiis  to  tho 


WILL  BE  LSSI  ED  OX 


Saturday,  January  17,  1914 

HIS  Special  Number  of  The  Financial  Times  will  consist  of  twenty  or  more 
-*■  pages. 

d 

^  It  will  deal  with  the  events  of  the  past  twelve  months  as  they  affect  the  Financial,  Com¬ 
mercial,  Industrial  and  Business  Life  of  Canada  in  a  thoroughly  comprehensive,  and  at  the 
same  time,  a  . readable  manner. 

^  Every  effort  will  be  made  to  avoid  the  stereotyped,  dull  and  prosy  style  which  usually 
marks  the  character  of  the  Annual  Financial  Review.  The  aim  will  be  to  make  it  interesting 
and  attractive,  as  well  as  accurate  and  informative. 

^  By  waiting  until  the  year  to  be  reviewed  has  been  actually  completed,  and  all  the  ne¬ 
cessary  facts,  and  data  are  available,  the  publishers  find  that  they  are  able  to  present  an  issue 
of  greater  value  and  accuracy  than  one  prepared,  as  is  sometimes  the  case,  months  in  advance 
of  that  period. 

^  Owing  to  the  value  and  importance  of  this  issue,  our  normal  circulation  will  be  practically 
doubled.  Arrangements  have  already  been  made  to  give  the  additional  copies  the  widest 
circulation  which  the  Dominion  affords. 

For  this  reason  our  Annual  Review  Number  will  be  of  more  than  ordinary  value  to  the 
Advertiser  and  the  publishers  are  now  booking  contracts  for  special  space  in  it. 

^  There  will  be  no  extra  charge,  but  we  cannot  guarantee  stated  positions  except  to  those 
who  contract  for  their  space  early.  The  amount  of  space  to  be  devoted  to  advertising  is  also 
limited  and  it  would  be  well  for  those  who  want  to  be  represented  to  make  application  early. 

151  Applications  for  space  are  being  received  at  the  office  of  publication  in  Montreal  and 
at  our  branch  offices  in  London,  England,  and  Toronto,  Ont. 


THE  FINANCIAL  TIMES  PUBLISHING  COMPANY,  LIMITED, 

:  275  CRAIG  STREET  WEST,  MONTREAL 


!  “  \hoiM  iliP  of  HM  I  Hu*  <  iilirornisi  Lx- 

'  plorHfiof}  (’omiBauy  LiinMnl  w.i"  foriiu’d  for  tlu* 

I  piirpnsD  of  a  lottu'  wo»’Uintr  or)fion 

upon  flu*  IM\  mouth  C'onsolidaitrl  Miru’.  'f’luit 
I  niino  is  siiuatod  upon  ilu*  moilu  r  lodr  of  I'ali- 
Idrnia.  aiul  for  iiipiiy  yoars  prior  to  ISSS  was 
I  8U<’<os.sfulIy  and  proflfablx  w$»rkod. 

!  “'riio  tpplion  was  lakon  by  tiu*  C’alirornia 
Exploration  ('oinpany  witii  tIu  intention  of 
unwatorinir  thr  niiiu*  and  developiiiK  ludow 
tho  old  workings.  'Phis  pro^ranimo  has  been 
perfornierl  with  ^rrat,  mummss.  tlie  mine  haviru; 
been  uinvatered  and  a  latve  ainount  oT  <iovelop- 
nient  work  ha\in::  been  earried  t»»it.  'Uhe  old 
|f‘\e|sal  P.VMt..  I.Htdft  .  l.ritHlft  and  l.tioon.. 
vvere  re-op’tied  and  extended  wilh  very  satis- 
Paotory  results.  .\t  Hie  same  tiiiu’  a  win/e  was 
;  sunk  trom  l.titio  it.  to  a  d4*pth  of  LMMMt  it  .  aiul 
I  n»'w  levels  ot)ene<l  out  at  I  .s.V)  ft.  j.»ul  2.0tM»  ft. 

•  At  the  latter  levil  the  driving  dotu*  has  .siiown 
a  leii^rih  of  fJO  ft  .  hn\iii'.:  an  a\er;i.«e  assay 
X aiuo  of  thi  shiliings  and  I  pi'tin.v  per  ton  over  a 
whlih  t)f  7  feel,  'riu*  main  resuli  of  the 
development  work  >'0  far  carried  out  Itas  Iwen 
t<»  f)ro\$‘  the  reeiirrenee  at  depth  of  the  hikjh 
I  Kiaile  on*  siiei  essfull.v  woH.ed  liy  Hu*  original 
I  owiuTs  in  the  u|iper  l^'^el^.  Work  dotic  at  the 
M.Vt  fi.  and  I.I  IP  ft.  lev$‘|s  has  ;ds$i  pr^ived  the 
e.visiepee  of  another  ore  .shoot  in  the  sotiil)  and 
of  the  mine.  <>n  tlie  fornu*r  lev«*l  samplin*^ 

(  showed  tlu’  value  to  he  :;.s  shillings  and  2  peiua’ 

I  per  ton.  and  on  lite  latter  level  it  was  found 
I  that  a  sis’tion  had  born  sioppe'd  for  nearly 
I  leet.  the  ore  remairnnjj  in  the  haek  axera^iii^ 

\  .£  I.tt  7  pej' t<m  o\ (T  a  w idt  h  of  d  n .  o  in  Work¬ 

ing  eosts  are  v«  rv  low'  indeed,  and  are  estimateil, 
toKeiher  with  loss  in  n’sidius.  at  i:»  shillings  pep 
ton.  -At  (he.  proent  lime  IIP. POP  tons  of  ore 
liave  b«‘en  developeil  Innine  a  ^ross  value  of 
XloP.tiOb.  or  a  net  \alue  of  j£7iLPPO.” 

A  **  Ksliiiial c! '' 

L  pop  llie  lesliippiiy  oi'  Mr.  [a»rin^'.  (hen- 
roFf,  tlie  prolit  in  tin-  ore  llins  I'ur  [irmtui, 


Wkuland,  <)\t.  -  Debenture  election  -  r*^’**^  '  <<>  buiM  and  operate  their  main 
Voli’  is  to  In-  laki'ii  on  Hto  isMto  of  $1.79.999  '»'’<>tigli  M.  (  ntlmnni's. 


for  fi’ci’lion  of  a  fai’lory  l.uil.liiig  for  Toronto 
Colton  .Mills. 

TowNisiiii'  OF  Moohe,  Dnt.  Doln’iiliirr 
I’li'clioii  -  (In  .lantiary  1.7  a  voto  will  lie 
l.’iki't)  on  Hif'  issue  of  .$4,099  for  iiurehasing 


< 'a  ni.i;  i’oN  I’l.Ai  i:.  Ont.  Delienturos 
a"ar(le<l  in  part  Of  Hi.’  .$1.79,990  .7!  ...  p.*r 
I’enl  49-inslallini>nt  sewer  and  "ater-'vorks 
ilei.ent  iin  s  offered  on  .April  39,  alfout 
■$119,999  y.q  reinain  t.o  I...  sold. 

Eoiit  <,)i  ’ a i’i  i;i,i,e,  ,Sask. — Dehenliire 


and  erecting  an  eleetrie  lighting  plant  for  ‘n.,  liI, -ViV. ^  .  De'’[‘’d  nri' 

the  poliee,  village  of  Bridgon.  ~  '  '  •^7’'’'*'*  i'”'’ 

™  ,,  r»  I  .  <  o't|'.  th'ltt’iil  nr.  s  offered  .la II.  .H,  HH.J  have 

Matii.da  Townsuii’,  Ont.  Dehentiin' 


election.  \  vote  is  to  he  taken  on  tho  issue  HANovEii. 
of  .$9,999  For  hiiildinga  hriilg.’.  .jOO  (leheni  il'ri 

I'liEscoTT.  Ont. —  Dehenlure  .leetion.  —  Hiiiu  L‘i\ 
A  \  oti’  i.s  to  he  taken  on  the  issue  of  .$3,990,  pending  Th. 
lo  a.’qiiire  a  ptihlie  park.  j  sale  of  Hi.-  .'819 

Ohii  a"  A.  Ont.  -Di’heiittiro  *>l|.e(ioii  -  A  .  iuslallmeni  en 
vote  is  to  he  taken  on  the  issue  of  .$22,999,  !  sewerage  di  h. 
for  iin|)rovement  of  thp  iniinii’ipal  water- i  still  pendiie-. 
works  systein.  I  (o- 


HANovEii.  On’I’.  —  Di’lieiit  nr.'  Salt — .$.73, 
•799  deheni  iii’i’s  have  all  he.  it  dispos.  il  of. 

Hiiii)  L‘i\i:it,  .\ i.TA.—  D.  hi  nt ure  sale 
pi’iiding  The  .S.  e.-'l  r.  a.  ;iil\i:-ts  that  tho 
sale  of  t hi’ .$199,999  9  I  peri’cnl.  :!()  annual 
inslallineni  eoiip.  tax-free  water-works  and 
sewerage  d.  Iieiil  iii  es  off  .  re. 1  on  Dee.  10  is 


.rks  sys  ont.  •  i  0'  vox.(,)i  K.-  D.  hen1nresale-Tho.$3.- 

UAiirn  SiiVNi,.  ()NT.  ;l).’l.en  iireeleett.jn  o-,  vear  .-oup.  iniinieipal 

.lantiary  M  L  a  vote  is  to  he  taken  on  tho  deh.  iil ures  offor.’tl  on  Mai’.-h  1.7  were  sohl 
.  110  ol  $4. .>99.  to  pui’.’haso  property  anil  j  lo  <(7 

eapital  stoek  of  the  Barry  .Sound  Biver  st.  I'm  i,  S.'ii.k.i,  Di'Titn  t  No  '>’»'*.$ 
Improvement  Co.  ■  ■  ,  ,  .  I  Alta.— Del.i  ntiir.’ Sale- An  issue  of  ,$r9o6 

J<.TTi:NMAM.ONr.-Dohentiire.ele.’tion---  lO-ann.-inslallinent  building 


is  worth  £19. .79s. It)  less  than  the  nominal  1  vote  is  to  bo  taken  on  the  issue  of  $1.7,000, 
I  value  of  170,137  ti  n  shilling  hart  s  profferetl  \  fyi  expendiiuro  on  the  niunieipal  hall. 


.lanuary  1.7  a,  vote  will  ho  taken  on  the  issue  :  q  iVf..  |o,  i,.,^  hwen 

of  $1,400,  lor  iiistallatiun  ol  a  \\ aterworks  ■ 

system.  ,  1  .•  !  Vim  ext  de  T’ai  i,  S.D.  Nt».  I.7(»7. 

BArTEKi  ouD,  Sask.-  Dehenlure  eleetmn  |  M a.v.— Dtiht  iiture  sale-  An  issue  t.f  .$1..700 
-  January  12  a  vote  will  he  lukeii  on  the  ,  p,  p^^  lO-aiiii.-installmenl  hiiildingde- 

issne  t.l  .$.,0,090.  to  pay  ftir  the  com iilelton  heiit tires,  dale.l  Mareh  1,  1013,  has  been 

t.f  waterworks  and  sewer  s'stem  and  the 

I  eleetrie  light  and  power  jilant,  anil  extend-  '  -  -  - - 

i„„  -  a  I  GOODWINS  ltd. 


to  Northern  Ontt.rio  siiareliolilers 


not  hing  of  ot  her  li'ildi’i’.'.  Mr.  Luring.  Iiow- .  ii^joOOO,  for  e.xpenditiiro  on  eleetrie  light 
ever,  is  opiimistie.  He  nlaii:' a  mill  to  treat  I  anti  maiutenanee. 


N.OOO  1 1,  0.000  t mis  per  month.  On  his  own  |  Essex  Cot’xtv.  Oxt.— Monev  hy-law 
slaleineni  Ihe  niine  has  an  .Tssnred  life  of  j  .lefeated— 81,000,000,  for  road  ‘  improvc- 
13  iiioiidis!  I  Ye  tltifls!  )  Till’  plant  has  nients. 

been  ordered,  sliotild  he  ready  to  Mart  next  !  KosruEnN.  Sask. — Money  by-la'A'  de- 

1  .Septemher— “  And  it  in  estiiiidtt  d  ,t  feated --$2..700,  for  hospital.  i  •  -  V  I'i  7  ',. .  - 

l>r<dit  of  £50,000  to  £00,000  per  uiiiiuni  Tt  ai  t  Ont — Debentures  ponding — .$71,-  the  compauj  s  ated  ih:it  I  here  Avould  he  a 
;Ull  I,e  obtained.”  000  tW  loea^  Onprov^  :  eonsiderahle  snrpitts  alter  the  pa.vment  of 

'  Yet  lAviee  as  mu.-h  ore  as  fliero  is  now  in  Stkatfohd,  Ont.— Debentures  peniling—  ;  vlis^Amual't'o  abi'at  -!  pw  .•ont'''.Mi'*the  tnjm^ 
i  'v;))  ''"i  l^flttre  tlie  SH.OpO  to  provide  sites  tor  public  school  j  ,,  e^rh  >.,r  <  xa.!'  figures 

n  shilling  shares  are  redeemed  at  par.  additions.  •  j  current  v.'ar.  i.iit'it  is  certain  that 

ANGLO-CANADIAN  TRADE  ■'^‘DlA\nsT,N”sASK— Deheni  When  .questioned  regarding  a  rumor 

rn,  $,  •  *i  a-  ■  ^  ,•  -AVi  *^^V*^*  bii  Dt  nluri-  penuin^  I  that  Goodwins  was  to  piirf-hasod  bv 

The  lollowmg  are  Ihe  official  ligiir.-s  of  .$S,.j00  lor  purchase  and  installation  ot  a  ;  tpoi-oulo,  .Mr.  M<  Oihhon  said 

e  trade  between  Oreat  Britain  and  Cana-  t’Ffy'G  P  ant.  |  Hiere  was  ahsAffiiUlv  tm  foundatiou 

. . „„ 

.  V  Suhuoi.  n  u  4  I  anv  of  them,  1  bardlv  liko  io  dignify  tiium 

heat . .  £7, .$02. 1X0  £.S,0$J,‘227  .Shoal  Lake.  Man.— Debentures  P<'ntl-  ,...<01  bv  a  denial  ” 

heat  meal  and  !  ing  -$15,000  for  an  eleetrie  light  phinl.  by  a  dt  mal. 

flour .  2.097.912  2,010,0,7.7  1  I’oiitage  La  Praiiue,  AIan. — Dohen-  | - — ■  - - - 

,ts .  719,19$  9X3.233  j  tures  pending— .$5,000  for  cemetery 


exp.'ndiiure  on  tho  niunieipal  hall.  (Montreal  Daily  Maili 

IlEHfELEK,  Ont.  — Del, entures  pending—  sale.s  of  Coodwiiis.  Ltd.,  last  year  were 

d‘nu,'iut‘rna'nVe“"  “  is  f-Mieeted 

Essex  Cot’XTV.  Ont.— Money  hy-la w  j  .iitnual  report  lor  the  fiscal  year 


eniling  Jan  31.  1011,  will  show  earnings  as 
large,  or  nearly  as  large  as  for  the  prcAious 
year.  Mr.  D.  Lome  AleOihhon  presiilent 


I  ten  shilling  shares  are  retleemed  at  1,1, r. 

ANGI.O-CANADIAN  FRADE 

i  The  folloAving  are  Ihe  offitdal  ligiiri-s  of 
the  trade  between  Oreat  Britain  and  Cana- 
1  da  in  the  under-mention, 'd  articles  during 
!  November; 

j  From  (.'.uiatla ; 

I  Nov.  1013  Nov.  1012 

:  Wheat . .  £7,.X02.!X0  £S,0XJ,‘227 

I  Wheat  meal  and 

1  flour .  2.09.7.912  2,010,0.7.7 


additions.  • 

Biiooke,  Ont.  -  Debentures  pending- 
.$1,940  for  municipal  improvi'mciits. 

Davidson,  Sask. — Debentures  pending- 


any  of  them.  I  hartlly  like  io  dignify  them 
evtiu  by  a  th-uial.” 


.  Oats . 

719,198 

983.233 

1  ( 'attle . 

39.212 

14 2.. 708 

;  Bacon . 

81  1,108 

LIO.7,,798 

Hams . 

313.912 

211.878 

( 'hcese  . 

..  3.801,7.72 

4,08.7,733 

(.'auned  Salmon 

7.70,33.7 

959,890 

'J'o  Caiiudu: 

S|,iri1s . 

.  £977,172 

£981.390 

•Xiigar . 

40,2’2.7 

122,187 

Wool . 

10.7,089 

11 9, .799 

Pig  iron . . 

187,3.77 

262,492 

.Ship,  clc..jdatcs 

53.791 

24,991 

Oalv.  sheets.  . . 

491,790 

349,935 

.Steel  bars,  ete. . 

3‘29,398 

181.5.73 

Pig  lead . 

137,081 

209,530 

Un wrought  tin. 

193.482 

177, .789 

(,'utlery . 

101,459 

110, .760 

Hardware... . . . 

,  105,800 

109,720 

142. .)0X  poses;  .$20,000  lo  guarantee  the  bonds  of  ; 
.I0.7,,70X  tho  Portage  Industrial  Exhibition  Assoeia- j 
211.X78  tion.  i 

,0X.7,733  XoKTH  Bay.  Oxt.— ByMaws  eonteniplat- 
9.7(),X90  ed — $80,000,  for  the  purpose  of  improving 
the  streets. 

West  Lotine.  Ont. — By-law.s  eoutein- 
.'tiX  1 .390  plated  — $5,500  for  t  he  purpose  of  enlarging 
122,1X7  the  school  building. 

1 19,599  Ahnpriok,  Ont. — By-laws  contemplating 
262,492  — $424.35,  for  construction  of  a  nine-inch  j 
24,991  clay  pipe  sewer. 

349,935  OsHAWA,  Ont. — By-laws  contemplated —  | 
181,5.73  $15,000  for  purchase  of  lands. 

209,.530  If  A  MILTON,  Ont. — Debenture  by-laws  , 


HOPE  AUDIT  GO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 

A.  E.  Middleton  Hope,  C.A. 

'  Consultiiiii  Accountant. 

Eastern  Townships  Bank  Building, 
M»in2i78.  Montreal 


I 


10 


i<-n  . 


OI  ic  Qr.\KTi;i{IA  I.I!'T  OI’ 
JlUill  <iK  \l)10 


BONDS  now  rcinly.  <  o|Mt'! 

on  rc(|uc.'t. 


Iv.  Ni»r!swor<  liy,  .Msir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 


Casgrain,  Mitchell,  McDougall  &  Creelman 


A  l)\  OC ATKS. 

l\o>al  'rrii>t  Si.  .(anics  Stmi. 

AloN'IH  i:  AJ.. 

Th.  Cliftjfr-CftieBrair.  K.C.  \'irtor  1^.  Mitchelt.  K.C* 
A.  C’lia?r-C'nH^rrain.  1\.1\  l.rr  1  M.  Mcn<^ni.Mll 
J.  J.  Cn-oiujati  (iilbert  S.  Stains 

r.'prrt*  F.  Ca.**BraiD. 


r.  O.  Dot  n."B.  Cohlf*’— “Nobflo.  Montreal.” 
iei.  M.  Colics — Ljcbers,  West  U. 


C.H.CAHAN,K.C. 


LAIOMS'lLD  AM>  hOLICITUB 


IRANSrORTATION  EHJILUING. 
MOMDLAL. 


>N  III.  Stiort .  K 
S.  D.  ^^lKMN,  K.C. 
Jep.  '1 .  J.  C‘oiU.'*#ou 
L  W.  i  iclii 


C'.  W.  (’ros!< 

(>.  M.  DisBur 
Short 

J,  l  nrf|u}j.ar  Lymbufo 

SHORT.  CROSS  &  BIGGAR 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

tAHUISTEDS,  SOl.in  iORS.  NOTAKIEd 
Merchant.^  ILink  Building 
VDMONTON.  ALTA..  Canada. 

A.B.C.  (5th 
Western  Culon. 


Csb'o  nddro««  “S 
(t.)  Dedloril  M^N* 


L.  G.  BELLEY 


HAIMMs  1  i:iC  SOl.U  I  iOK 

!  •.nin'rly  of  t '!»  '•out  iini 

iv  iiov  iirnriisiii^  liis  |»ri»feNvi<nt  in  (jitrUec 

Oftiro:  1-0  S(.  Pc'tcr  Dominion  ituilding 

I  orri  '-pondcnt  in  I'liiroulimi:  5JKLLEV  &  C.\(;NE 


CONSULTING  ENGINEERS. 


<  h«rlca  M.  Jacobs.  J.  V.  Davie.q.  James  Forgie. 
l^itUibcrs  Inst.  C.L..  Can.  Soc.  C.LI.,  Am.  Soc.  C.Ij. 


JACOBS  &  DAVIES,  Inc. 


(  ONSCLTINCt  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK, 
foundations.  Subaqueous  and  Lund  Tunnets. 
Fubnays,  Railwav?,  HarT>ours,  Water-Powaf 
Devefopmeuts.  Exuminatiou*).  Ilcports. 

Alonl.  Oflice:  Easiern  Townnhipa  Rk.  Bld{. 


SURVEYER  &  FRIGON 


Consulting  enginllus. 


Fxaminotioos.  Surveys,  Ksitimates  and  DesiKoa, 
TccbDicai  aud  Fmauciai  Itcporu. 


fiO  BEAVEU  UALL  UlLL. 

Tel.  Upiow  D.  3MJS.  MONTREAL. 


J.  McNlil  FoniiLa  liKAULt  TT.  McCormick 


FORBES  &  McCORMlCK 


Cl )  N  S I  j  LT I N  ( i  I :  N  C  f  N  F.  E  RS 
T.lcrfricji!  rikI  H>clratdb*  J iii^tinerrine.  A*?- 
Iirstos  Mining  and  Milling.  <Yiif>hiug  Plants, 
iiauUiiiii^  of  Materials.  Hoisting  lusialla* 
liouti,  Reports  aud  Kstimules. 


Lip.  3013 


fcl3  New  Ilirks  Bld^. 
Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

C'liarIcrctJ  l.ifo  I'nderw’rilor 

bitcial  attention  given  to  parlnorsUip  an  J 
coi'poiaiioii  Life  lusuraucu. 

Slm>  for  Pampulei*. 

Dislvict  Miiua^er, 

North  Aiitcriraii  l.ifv  .\vHiirfiiic*e  Co. 

*04  Laalern  'J  owushipa  Dunk  Hldtk** 
MONTREAL. 


THE  METAL  TvIARKET. 


I’er  lUl)  His. 
l.'i.lKI 
1  1  .()0 
1-1 .40 
l.so 
')0 


Coi’ri;u 

I’rinio  I.iik’ . 

I01«<rtrolyti<- . 

(.'as  iiiK . 

I.K.yij.  I'^iitrti.sh . 

Tin,  Straits..  .......... 

SpKi.Tiwt.  IViini!  Vilj'iu.  . 

Anti.monv,  lii'i'iilus .  7  7') 

l*i<i  Ikon  IVr  ton 

iiirininirliani,  N'd.  2,  fiiiiiHiry  10  .">0  It  00 
I’itlsliurj'.  No.  ‘2.  roiiiiilr.v.  .  .  Hi .  t'.T-i:’,  ,00 
No. ‘2,  I'ouudi'.v.. 

hai-  Rcsst-niiT . 

'  Ikon  and  I’iiodlcts 

BilUMs  and  Sliuel  i>ars . 

Dol  J'ittsliiirfr . 

.  I4i;ssj  Mtit  Sti;i;i.  IImi.s 

Standard  ('oniU'oiions . 

Iron  liars,  <  iiicai-'o . 

Stwl  Bars,  ('hi<'a!,o> . 

Pittsburg . 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

NEW  YEAR 

INVESTMENTS 


ICTORIA  STOCK  EXCHANGE 


'I'o-da.x's  riuotations  from  Victoria  SlorV. 
Ivsc  li.'ingo:  rt'fcivcil  over  Iho  |)ri\iil''  wire  of 
Mi'Ooiigall  &  Cowans: 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


Bid.  .X.'ki'd 


We  design  and  construct  lighting  fixtures  suitable  for 
well  furnished  homes  and  public  buildings. 


B.C.  Tcl.  Co. 
B.C.  To.  Co.. 


MUNICIPAL 

CORPORATION 

INDUSTRIAL 


Burton  Saw  Works 

Doiuinion  Trust  Co . 

<Jt.  West  I’lTinani'iit  (.\). 
International  Co.hI  A  C... 
\’anemivi>r  Dcvolopment 
\'aii. -Nanaimo  Coal . 

l  iilistod  StfK'bs 


Quotations  of  Canadian  Alining  Stocks 
traded  in  on  tlio  Monlri'al  and  Toronto 
Mining  Kxcliangos.  Tho  (|tiulatious  aro  up 
to  Wcdiiosday  uvoning: — 

Askod 

. .  .Apex .  .112 

pf'l . I  Bailov . 


To-day’s  quotations  from  A’ictoria  Slock 
Kx'diangp;  roccivod  o\<‘r  the  pri\ato  wire  of 
McDougall  &  Cowan; 


B 


Bid.  Asked. 


Bid 


It." 


lOti 

12.'.' 


1  12 
i;:o 


Heaver. 


tVi  I. 

:a) 


will  lie  sent 


H.(  • 
B.C 
B.C 
B.C 
B.C. 


Packer.-,  coin. 
PackiT-s,  pl'd. .  .  . 

<  'upper . 

I’crin  Loan  (a). 
Trust  Co . 


2. It) 


Biifl'ahi . 

2  (1.7 

2.01) 

1  ( 'niindian  ( Iold  Fields. . 

(10 

0.7 

Chambers  Ferlaiid . 

.'20 

19 

j  Cil  v  of  (^iibalt . 

•JS 

Cobalt  Lake . 

.  .*) :» 

Coniagas . 

7  00 

4  •U} 

1  ( 'oiisol.  Mining . 

88 .  .71 ) 

87  .70 

!  Croxvn  Chartered . 

t'2 

01 

1  Croxvn  Beserve . 

1  OS 

A  S. 


I  (Irani  . 

!  N'ort hern  Crown  Bank. 

j  National  l■'inancc . 

'  I 'jiciiic  <  'oast  Eire . 

I  Piicitic  ln\c:;tmcnt 
I  Pacific  |,oa n  ( . 

Canada  Coiis'd  M 

S.  ,\.  Scrip . 

i  B.C.  Pile . . 

i  .Met.  Bldg.  Ltd . 

'  Met.  Bldg,  pfd  . 

'  .Mlierta  ( 'anadiaii  Oil.  . 

'  .\  llicrl  a  ( 'oal  A  ('like. . 

I  Nugget  (iold  Mines... 

i  Portland  Canal . . 

I  .Sh'wart  Mining  A  Dev 

I  We.stern  Coal  A  Coke . 

I'liliKted  Sloeks. 


1  l.'i 
11)2 


Itl 

flU 

102 


o:; 


KJS 


('o 


pfd. 


.\mer.-(  'an.  (')il . 

,  .\inal.  Dev . 

I  B.t '.  Kctining  ( 'o  .  . 
Bankers  Trust  ( 'o. . 
Bankers  Trust  Co., 
Can.  Oil  Switch..  . 

( 'an.-Pae.  Oil  of  B.C... 
Can.  N.W.  Oil . 

'  Coronation  Oold . . 

]  (i lacier  Creek . 

I  ( iraiid  Trunk  Pands. .  . 

I  Hudson  May  Fire . 

:  1 1  iidson  Ba.v  M  tge  ... 

I  K ooi t  iia.\  Cold . 

!  Piieky  .lim  Zinc. . 

!  .Met  !illi\  ra.\  Coal . 

N  icola  A  a  lies'  ( '.  A  (  P 

!  Banihler  Cariboo . 

;  Koyal  Collieries . 

I  Siiowsitirni . 

Standard  Pead . 

,  Stewart  Pand . 

Bed  ('lift'  Min.  Co ...  . 
Western  I'nion  Fire.  .  . 
White  Island  Suliihnr. 
World  Building . 


20 


IS 

I  ..'lO 


1  o.-i 


'  Dobio . 

I  Domi)  Pako . 

I  Donio  Isxtonsion . 

i  Dome  Minos . 

'  Foley  O’Brien . 

Fostl'P . 

( b'eal  N'ortlierii . 

Creen-Me.ulnii) . 

Could. .  .  . . 

CilTord . 

Hargrases . 

Ilollmger . 

.Pipiter  Mines . 

Kerr  Pako . . 

Pit  till  N  ipis-ing . 

MeKinlo\-Darragh.  . 
Meintyni  I’oroupino. 

I  Monita . 

j  Motherlodo . 

s  Xipissing . 

'  North  Dome . 

.  Ophir . 

Pearl  Pako . 

I'eterson  Pako . 

IMenanrii'ii . 

Preston  IP  Dome . 

Be.a  ConsolidatoJ. .  .  . 

Bight-of-Way . 

Biu'Iiester . 

Silver  Peaf . 

Swastika . 

Tern.  A  Hudson  Bay.. 

Teiniskuming . 

Viiiond . 

West  Domo . 

Wet  t  la  lifer . 

Tret  lu' way . 

l’or<'.  Crown . 

Standard . 

Silver  (2 noon . 

OUsse . 


07  '.I 


.00  I 


.7  00 

1  1  .70 

■20 

.  1.7 

07 

00  '  . 

09  '  . 

t)9 

01 

01 

03', 

03 

,02 

03'  . 

02  '  .. 

7.30 

17  0.7 

Oli% 

.00 ' 1' 

4  .70 

4  1.7 

-  nj 

1  07 

t)i 

1  03 

09 

1  00 

1  30 

.02 

.30 

•20 

7  8.7 

7.80 

01 

•J.")  , 

.09'  , 
2  1  ' 

01 

()i%' 

"(Mb. 

.03 

.02  ' 

.02', 

.01 

.04  '  , 

Ot 

:»  on 

70  00 

.09  '  . 

OS'] 

10 

09 

.05 

20 

1  2N 

1  2.7 

.03 

.01 

(PW.Perm.  (a) .... 

Paeilie  Poan . 

I  Stewart  Pand . 

I  n.< '.  ( 'opper. . 

j('an.  Coiisd.  S.  A 

Craiib;... . 

I  ( 'oi  oiia  I  ion  ( iold  .  .  . 

I  Koolelia.v  Cold . 

;  Puck \  -lim  Zinc. . 

jXuggel  Cohl. . 

j  liamiilei'  (  '■•iriboo . 

,Si;iiol;ird  Pead . 

I.S.-iii  Ilian  Ml'g.  ('o.  .. 

I  A'aii  \  aide  /,  M .  ( 'o,  . 

j  ( ilaeier  <  'reek . 

!  Pori  land  <  emeiil . 

i  Bed  (  'litV . 

i  Si.'wart  M .  A  D.  ... 

I  Kla-kino  ( Iold . 

I  .Snow  storm . 

Sloinin  Star . 

.A iiieriea n  .Marconi.. .  . 

( 'amidian  .Mari’oiii..  . 

I  \  ie.  Slea  m  Pan iidr,\'.  . 

:  .\mal.  I  )e\ . 

!  mi  l'.  (  'a  II.  (  bl 
!  B.t Bl  lining  t  'o  , 

!  t  'an.  N'orlli-\\  e-t  Oil 
I  t  ',1 II.  I ’ae.  till  el'  B.C. 

I  .Marieo|ia  t )il . 

I  .Mbeila  f.  C . 

i  lb’ll  i'll  I  ’ae.  Coal  .  . 
j  Crow's  N'esl  C„al 
I  I  111 ei  iia I  ioiial  t  ’.  A  ( 
Met  i||li\  ra'.  Coal..  . 
Nicola  N  alley  C.  A  C 

Bo\al  Collieries . 

Western  ( 'oal  A  C.  .  . 
B.t  Packers,  com  .  .  . 

Ball'oiir  Patents . 

t'.N.  P.  Fishi'rii's . 

t'aii.  I’gt.  S.  Pipr.  Co 
t  apilal  Fill’ll,  t  ',1 ,  . 

t  ol.  W  .P.  A  P.  Co 
Boi’l  Ii  Shore  Ironwork 
.S..S.  1-1.  t'reamei’.v.  .  . 
X’iei .-Phoenix  Brew.  .  . 
B.t '.  I ’erm.  Poaii.. 
Dominion  Trust  ( 'o  , 


r  ev  j.rRn]  ; 


E  CANTELO  WHITE  LIMITED  - 

WaKCRS  or  EXCLUSIVE  CLECTRICllGHTrtXTURES 


!  !  80 

90 

— 1 

.  ,  1  'll ' 

:;o  1 

! !  '1 

0  1 

.  .  1 

•20.  1 

i 

!  .  T  ■‘7, 

..  1 

'  ! 
•1 '  J ' 

9 

•  •  ““ 

1 

20  j 

1  i 

. 1 

1 

ii  ! 

■70  i 

• » J 

10 

il.I  i 

21  1 

C.IN.VIU.IN  IMCIITC  KAIIAVAA 


1 

j  ( ;ro??-xx.'i 

,k  1913 

1912 

1  iii’i’.  as.i 

;  1).  ”.  7  . 

.•s::, 009.000 

2.771,000 

238.01  M) 

:  De.’.  1  ! 

2.00.000 

2.8’2.7.000 

'M  1  1,000 

1  1 21  , 

2,099,000 

•2.80.7.000 

M  00.000 

1).  ...  "I 

3,:;ot'>.ooi) 

2,017,000 

11,000 

Deer, 

ax’. 

1  Niiv. 

i  Di’ieis  .  .  . 

.  13.407,01.7 

1  '2.2,0’2.00'i 

1.04  1.319 

X.’I  .... 

1,888.240 

4,'2.78,l3',l 

030.107 

:  .1  111,'.  -NilX 
i  I :  I’d?-  .  . 

’  02. 171.s:’.o 

01. 2, 01, .91  ! 

2,1bP9’2.7 

IN.' 

22,9'<  1,01  1 

22,727,132 

■219.182 

N<»r(  liern  Oil!,,  l'r:u’(ioii  has  declareil 
the  usual  dividend  of  liv(>  per  cent,  per  an¬ 
num  in  the  form  of  ((iiarterl.v  1  i;,'  jier  cent, 
instead  ot  ariiinally.  N’e.xf  dividend  is  pav- 
iible  in  Fi  liriiarv. 


.Alaple  lioaf  AlillSiii^  I'onipany  regular 
quarterly  dix  idend  of  I  per  i-ent.  on  pre- 
lerri’d,  payable  .January  It),  roeord  January 


Ult.AMI  IIUMi  IMIIAVAV 


<  In/.-s-XXe. 

•!.  1913 

1 9 1 2 

1  nerease 

D.  e.  7 

••S  1 .0  1 .7, 1 99 

.51,00.7.097 

.810.102 

Dee.  1  1 

1 .0'29.2I9 

1,0,72,310 

’*•23,021 

Dee.  21 

991.770 

1.090,180 

"O  P  no 

Dee.  ::i 

1,722.0.7.7 

1 ,097.;;2,9 

•20,710 

*  I leerca-e. 

C.\NAI»IA.N  NOimiEKN  KAILAVAY 


.M<»!i(real  Tramways  2  ’e  iiereent..  pay¬ 
able  February  2,  record  January  1.7. 


Kaiiiiilis(i<|iii;i  I'ow’CT  I’j  per  eent., 

pa able  February  l.jtli,  reeord  January  31. 


.'s(e»‘l  Caiiipaiiy  «»f  Canada  Limilod, 


1  per  cent,  on  tho  preferred  stock,  pay¬ 
able  Febniarv  1. 


.'lO 

.  It)  i 


.70 

•201? 


NEW  YORK  STOCKS 


INVESTMENT  YIELDS 


j  Tile  rollowiiig  table  sIkovs  tin*  price,  dixi- 
I  di'iid  rale  and  investment  xield  of  I  he 
1  lea-iiig  slocks  listed  on  the  N'l  \v  A  orl- 
I  .Stock  F.xeha iige,  based  on  Thiir.-da.x  closing 
i|  not  at  ions,  liiniished  by  Jeiiks.  Cxxyniie  A 
!  ‘ 

'  .\ malg.  <  oppi'T .  t; 

I  .\ mi  r.  Smelt ing .  1 

;  .\mei’.  Siigai’ .  7 

i  .\  I  ehi'OII .  ti 

.V  t  la  II.  ( 'oiisl  Pi  IK’ .  7 

;  Ball.  A  Dhio .  Ii 


1  .70 


MONTREAL  UNLISTED. 


.  BrookI.x  II  B.T.  . 

!  (  'lies.  A  <  )llio  . 
t  'hie.  M  ilxx .  A  SI 

Montreal  Jiiid  Toronto  Stock  Fxehanges,  Norlli  \\ 

1 . 1  ....  mi.,.-. .1.. ..  !< 


I) 


The  table  shows  till’  price,  dixideiid  rate 
and  investment  vield  of  stoek.s  listed  on  the 


P.. 


The  week'.s  reeord  of  price  of  stock  and  |  Ames-llold.'n,  pref. . 
boiiils  of  the  unlisted  department  of  the  Bell  Teleiihoin 
Montreal  Stock  K.xchauge,  from  Saturday 
to  Tliursday  night,  as  reported  by  Crecii- 
shix'lds  A  Co. 

Week 

High  Loxv 


i  .Asbestos  Coi’p. 

'  .\sli.  Corp.  pf  .  . 

:  Beldiug-PauP  .  . 

;  Beldiiig-Paul  pf. 

;  Brit.  Can.  Can. 

'  t  'an.  ( ''I  A  Coke 

'  Ciiii.  Felt . 

,  <  'an.  Felt  pf . 

!  I  'an.  Vi’Ue.'..  IJro 
Mex.  Mahogan.v 
'  Alex.  Nor.  Pxvr. 

,  Altl.  Tr.  A  Pxvr. 

;  National  Brick, 
i  Wayagamaek.  . 

I  West.  Can.  Pxvr. 


Palest 
Asked  Bid 
1) 


IS 


11 


21 


30 

t) 

.’.0  ’ . 
47 


3;lL 


'.'S 

2S 


47  C 


0 

3li  ^ 


Pore.  Croxvn . 


.71 

Mines 

1.30  1 

Bonds 


.71 


1  2S  1  -20 


Pen.  W.  A  P.  Co. 
i  Can.  Poxver. .  ,  . 

I  Me.x.  Xor.  Pxvr. 

i  Xat.  Brick . 

N'.S.  Steel . 

I  Wayagamaek 


ro 


r3 


1 


73 


.Sale  of  1  Share.s  only. 

BANK  STOCK  YIELDS. 

Price,  dix  idem!  rate  and  investment  yield 


on  the  Montreal 
F.Xehaliges. 


I  IPX. A .  .. 

'  ( 'oinmeree . 

I  Dominion  Bank 
!  Hoi’helaga  .... 

:  I  mperial . 

I  Merchants . 

I  Aletropolitan..  . 

I  Alolsons . 

A1  out  real . 

I  Xatioiiale. . 

I  Nova  Scotia.  .  . 

I  Dttaxva . 

IJllehee . 

I  Boyal . 

'  .Standard . 

;  Toronto . 

i  I'nioii . 


bank 

stocks 

listed 

id  Toronto 

Stock  j 

’rice 

Dix. 

Yield 

1.70 

8 

.) ,  .,.>  1 

200 

HI 

5.00 

*.  1 

1.70 

9 

it  .  •>•) 

0  (It)  , 

212 

12 

.7  00  I 

185 

10 

5.10  - 

188 

11) 

.7.31 

19.7 

1  1 

5.00  1 

230 

10 

5.21 

i;!2 

8 

0  110  1 

277 

14 

5.40  1 

202 

12 

5.91  , 

119 

7 

.7.88  ' 

•2'20 

.7  4.7 

210 

13 

0.  19 

201 

11 

.7,38  1 

MO 

8 

5.71 

Bra/.ilian  Trae . . 

B.C.  Packers,  ]>ref.  A... 

IPC.  J’aeker.s.  com . 

Burt,  F.  X.,  <’(>111 . 

Burt,  F.  X..  iiref . 

t 'anada  Car,  com . 

Canada  < 'ar,  pref . 

Canada  Cement,  pref... 
Can.  Colloiis,  pref...... 

Can.  (leneral  Fleetrie, .  .  . 
t  'an.  1  liter-lake,  pref 

I 'an.  Poeo..  prel . 

Can.  Pae.  By . 

Can.  P<’r.  M.  Corp . 

Cit.v  Daii’.v,  com . 

City  Dairy,  jiref . 

t  'onx’crtei’.s . 

Consiiiner  t!as . 

Ci’oxx’ii  Beserx’O . 

‘21  Ti  I  Detroit  By . 

,  Dominion  Bridge . 

:  Dom.  ( 'aiini’i’s,  com . 

Doiii.  Caiiiii.’rs,  pref . 

Dom.  Coal,  pref . 

Dxim.  Iron,  iiref . 

Dom.  Steel  Corp . 

Dom.  Textile,  com . 

Dom.  Textile,  pref . 

Diilnth  Sup . 

(loodxxins.  ori'f . 

Halifax  By . 

Ham.  Prov.  A  Poan.  .  .  . 

Hillerest,  pref . 

IP  A  F.  P.  A  .Sav . 

Holliiiger . 

Illinois,  pref . 

Pake  of  Woods.  ...... 

Pako  x)l'  Woods,  pref.  .  .  . 

Pa,  Bose . 

Paiirentide . 

Maple  Peaf,  pref . 

Mex.  P.  A  P . 

Monareh.  pref . 

Moiiareli,  com . 

Moiiti’x'al  Poxver . 

Alontreal  Cottons,  pref.. 
Aloiitreal  Cottons,  com.. 
Alaekav,  coin . 


.70 


(it) 


MARITIME  PROVINCE  PRICES 


Current  prices  of  Maritime  I’rovinco 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 
Stocks 


Current  pi’iec-s  up  to  Thursday  evening 
speeiall.v  i)Uoted  for  Tin;  Fi.x.xxei ai.  Time.s 
by  W.  Flatoxv,  Board  of  Trade  Budding. 


.\eadia  Fire  Insurance  Co.. . 

Acadia  Sugar,  pref . 

Aeadia  Sugar,  ordinary . 

Hrandram-Henderson,  com. . 

Broxvii  Alachino,  com . 

Cainiiguey,  com  .  .  .  _. . 

Ca lie  Breton  Electric . 

Eastern  Canada  Sav.  &  Loan  138 

Ea.slcrn  Trust  (A> .  P70 

Halifax  Fire  Insurance  Co...  100 
Maine  A  X.B.  Elec.  Pwr.,  com.  1  P7 


Asked 

100 

100 

0.7 

‘2.7 

2.7 

04 

S'iJ: 


Bid 

OO 

0.7 

00 

20 

20 


Vi 


4  4  , 


03  ] ; 

104 
112 
94 
70 
40 
20 
100 
04 
30 
08 
4.7 
10.: 


j;c:‘  : 


i;:.50 
1 1 . 2.7 


20.00-21.00 


Steel  Bars 


I’er  100  lbs. 
I  .  2.7 
I  .  10  1.  1.7 
1.37-1.38 
1.20 


Alaritimo  Tel.  A  Tei.,  coin 
Alaritimo  Tel.  A  Tel.,  pref..  . 

X.B.  Telephone . 

Nova  Scotia  Car,  1st  pref.  .  . 
Nova  Scotia  Car.  2nd  pref.. . 
Xova  Scotia  Car,  3rd  pref.. . 

Nova  Scolja  Car.  com . 

Nova  Scotia  Fire . 

Xova  Scotia  Clay  Works,  prof. 
Nova  Scotia  Clay,  Works,  com 
*Xov’a  Scotia  Underwear,  pref 
Xova  Scotia  Underwear,  com. 
I'orto  Kico  Kailxvays,  pref. . . 

Stanfields  Limited,  pref . 

Staiiticlds  Limited,  com . 

'I'riuidad  Electric . 

Trinidad  Cons.  ToP.  com..  . . 

Bonds 

Brandraiii-llendersqu  (i’s . 

Capo  Breton  Electric  5’s.  .  . . 

Caiiiagiu^v  5's . 

Eastern  Car  Bonds  . 

Maritime  Tel.  A  Tel.  ti’s.  .  .  . 
Alaiuo  A  N.B.  Electrical  Pwr. 

Co.  Debenture  (iVc . 

N.S.  Steel,  1st  Mortgage  5’a. 

N.S.  Steel  (i'o  Deben.  Stock. 

Porto  Bico  Bailxvay  5’s . 

Porto  Bico  Telcplionc  7’s.  .  . 

Staiiticlds  Limited  b’s . 

Trinidad  Electric  5’s . 

Trioidad  Telephone  6*8 . 100 


13.7 

145 

9,S 

112 

01) 

iOO 

lit) 

88 

tiO 

35 


Minn.  A  St.  Piiiil  By. . 

Nat.  Trust  Co . 

Xipissing . 

Xoi’lliei'll  Oliio . 

Xox’a  Scotia,  com . 

Xoxa,  Scotia,  j.iref . 

Ogilx  io,  com . 

Ogilvie.  pref . 

Dttaxva  I’owcr . 

Penmans,  com . 

Penmans,  pref . 

:  Porto  Bico . 

I  I'acilic  Burt,  pref . 

I  Ihicitic  Burl,  com . 

1  Bicli.  A  ()nt . 

I  |{iorxlau  I’aper,  iiref... 

!  Bogers,  I’om . 

j  Kogers,  pi’x'f . 

j  .Saxvyer-Ma.ssey.  pref.. 

;  Slier.- Williams,  pref..  . 
i  .St.  Laxvr.  A  Cli.  Xav.. 

!  Hliaxvinigan . 

!  .Shredded  Wheat . 

I  Shredded  Wheat,  pref. 
I  Steel  of  ( 'ail.,  pref. .  .  . 

'  Toronto  Paper . 

:  Toront.o  B.v . 

I  Tor.  (ieii.  Trusts . 

i  Tra  in  xva.v  Deb . 

i  Tooke,  pref . 

I  'I’liekett  Toll.,  Iiref.. . . 

Txvin  City . 

'  Winnipeg  By . 

!  West  Kootena.y . 

I  West  Kootenay,  pref.. 


)iv. 

Price  A'ield 

7 

02 

1  1  .'Jt) 

s 

142 

5 . 03 

ti 

.82 

7.31 

7 

1  10 

5.01) 

7 

1 2.'i 

.-,.00 

Ii 

7  ■') 

.8.00 

7 

!)3 

7  .-|‘2 

1 

00 

0  (it) 

7 

Ktl 

0.7.'! 

7 

91 

7.09 

7 

74 

9,45 

7 

102 

0.80 

7 

<10 

7  77 

7 

.89 

7 . 80 

IG 

2(  )9 

4  7.'> 

11) 

190 

5. '20 

N 

102 

7.8  1 

7 

99 

7  07 

1 

10 

10  00 

10 

170 

.  88 

IM 

I  72 

P'P1I5 

4i 

71 

8  45 

S 

1  15 

0  05 

ti 

.V2 

1 1 .  .-,3 

7 

90 

7 .77 

7 

105 

O.titi 

7 

9.'! 

7 . 52 

1 

38 

1.',  20 

ti 

82 

7.31 

7 

100 

700 

■4 

02 

7.  15 

7 

7(i 

9  21 

s 

101) 

5,90 

i 

140 

S  ilH 

1 1 

■212 

5%'.) 

:>!» 

17. .-|0 

nil 

ti 

90 

0.00 

N 

I2!t 

O.'JO 

7 

1  19 

5.80 

It) 

1  95 

25.018 

s 

105 

4,81 

7 

92 

7.00 

1 

00 

0.00 

7 

8.'i 

8  23 

ti 

l.'i 

I3.:{0 

Jt) 

214 

•1  ()7 

7 

100 

7.00 

1 

.M 

7.81 

.*» 

70 

0  .")7 

I 

O.'i 

0  1 

It) 

1  ~  t 

213 

lol 

;;() 

7  9.' 

18  ,8 

r> 

0:; 

7. 9:5 

ti 

75 

8. 0(1 

s 

1'20 

0 .  ( ,7 

s 

1  IS 

0  77 

7 

112 

0. 2.-> 

s 

J03 

1  90 

1 

.‘,0 

.8  00 

ti 

80 

7..-,0 

1 

.■|9 

0  7.8 

7 

.8  1 

.8.::3 

‘J 

28 

7.00 

N 

1  12 

7  1  1 

7 

110 

7 .  .-,2 

IJ 

i;!s 

8 .  OS 

7 

lot 

0.73 

7 

88 

7 . 95 

7 

!•!) 

7.00 

7 

lO.'i 

0.00 

ti 

131 

■1 .  .-,8 

1 

7 , 

5  '20 

ti 

82 

0.-/2 

7 

.81 

8.01 

ti 

01 

9.83 

s 

1;;  1 

5 . 97 

It) 

IS.-, 

.-,.40 

7* 

70 

0 , 57 

7 

79 

8 , 80 

s 

91 

7  45 

ti 

105 

5  71 

u 

19.-, 

0.15 

1 

!)3 

1 . 30 

101 

0.73 

oii-olida  I  I’d  ( ias . 

!(ie|lcrfil  F.li’cliic . 

!  Illinois  <  'enlral . 

;  P.  high  Valley . 

!  Poiiis.  A  Nash . 

.  Nexv  7  oi’k  Ceiitral . 

■  Norfolk  A  W  (  slern  .... 

I’eiiii'.x  l  vaiiia . 

I  N'lirtliei’ii  Paeitic . 

i  Beading . 

iSoiithei’ii  Paeilie.  . 
'Soiilhcni  B.’iilroad  pref.. 

'  Fnioii  Pacitii’ . 

‘  r.S.  Bubber  firef . 

!  I’.S.  Steel  .  . . 

Welislcr  1  iiioii . 


71  ' 
03  ' 
lu;; ' 
ti  l  ’ 

1  17 

,S!I 

I  bO'' 
.7  10(1' 

7  I'JSP, 
0  i::o 
s  MU' 
.7  100 
It)  P70 


8  :;o 
0  20 
Ii  77 


( ir<,s.?-xx  e( 

k  1013 

1912 

Inereaso 

De,..  7... 

.8  .'..s; !,.-,()() 

•S  .-,07.900 

.81. -,.000 

Dee.  1  1 

.■,03.2(  )0 

471,000 

31.000 

I),’,’.  21  . 

5P->.4()0 

477, '200 

38. ’200 

D.'e.  ;’,i 

0.-, 3.900 

015,000 

38,1)00 

N  ( )  \ . 

H)i:’, 

1912 

Increase 

( i  I’OS  S 

■S2.07:’>,000 

5?2..-, 09.700 

$103,000 

I'ixpeii,?,’? 

1.708..-, 00 

1.031,900 

70,ti00 

N',t . 

.‘i  irH)<. 

7,iPSO0 

877, .8(40 

87,000 

Dres.s,  .  . 

1  1.108,900 

10.107,900 

1,001.000 

Expense.- 

7.092.200 

7.235,91)0 

456.300 

Net . 

3. 110,700 

2,872,000 

541,700 

MINN. 

ST.  PALI 

.  A-  S.  .S.  .M.  Rv. 

\(t\  . 

1913 

1912 

1  iierease. 

( 1 ross  . 

8.l.92.-,.;;;’,i 

.82. 1  so. .-,(15 

•201.171 

N.’(. 

721, 2 

1 .07.->..82.'! 

*351,271 

<  i  r. mes 

9. 177.811 

9,848.092 

*370,848 

Net  .->  m<,s 
•*  D.’cr, 

3,288,084 

4, 101, .',13'* 

1,113,1.79 

AVIS!  'ON-SIN 

CENTRAI 

N',,x  . 

1913 

1912 

Ineri-aso. 

Dres. 

.88(MI,,-,(n 

.89.19.0*)  1 

♦849, .787 

\e(.  , 

279..-,8;t 

32;’,. .->21 

*13.')38 

( i  r.  .-,  mos 

P722..-,(i1 

P010,3.-,0 

82.210 

Net  .-,  mos 

1,427,191 

P. 730. 970 

109, 17!) 

lloininSnn  Texlile  common  g.iincd  l  > 
I  point. s  on  'I'nesda.v  over  that  of  Saturday 
land  Monda.v. selling  at  82!..,.  On  Wednes¬ 
day  t  he  .stock  (xas  rather  heayyin  the  morn- 


price  remaiiK'd  firm. 


On  Thursday  the 


PORTO  RICO  PHONE. 


(.1.  V.  MnrkIntoHli  &  <'0.,' 

Early  last  spring  an  additional  bond 
issue  of  Hie  I’orlo  Hico  (leneral  Telephone 
Conipan.y  was  marketed.  Maritime  Prov¬ 
ince  investors  taking  the  greater  proportion, 
as  xvith  the  original  issue. 

Ever  since  the  inonthl.y  statements  puh- 


I  )eei’ea.’^e, 


Ii  lit) 
t  07 
.7  1  1 


PUBLIC  UTILITIES 


naxe  snoxvn  net  earnings  largely  m  excess 
of  those  estimated  in  tho  prospectus.  Tho 
November  slatconent,  xxhieb  wo  have  just 
received,  indicates  greater  increases  than 
its  predeees.sors  and  establishes  a  fine 
record.  .After  ample  allowance  for  tlepre- 
I’iation,  bond  interest,  sinking  and  reserve 
funds,  the  amount  available  for  dividend, s 
reached  the  liigh  xxntiT  mark  of  S3,l'28.38 
-xxliieh  is  equivalent  to  18.77':p  earned  on 
the  821)0,01)1)  sloi’k  issued. 

The  folloxving  statement  gives  this  ex- 
0, 'lleiil  sliotving  in  detail:— 


Statement  for  November  1913. 


Total  Dross  I’iarnings. . 
Oper.ition  A  Taxes. .  .  . 


813.'233..74 

.7,173.51 


POBH>  BICO  KAII.W.IYS  l/l'D. 


Ii  till 
.7  I  .s; 


.7  ;)()•■■, 

(i  lOO'i 
0  lOO’s 

7  I  I  I  '  I 

8  KiO  M 

0  01’% 
5  70  >  J 

10  1.77 
8  102% 
.7  .78  , 

;;  .70% 


.7.  IS 
(1  2S 
4  00 


Nox  . 
(irc-s 

Net . 

•Ian. -Nov. 

<  1 1’OSS 

Net 


1013  1012 

871.011.01  870.477.87 
34,400. 00  20,ti.7S.37 


Net  Earnings.  . 

Increase  j  Pereeiilage  Cost 

.Special  Bcdiietion.s. 


of 


.  $  7.000.03 

Operation...  40.t)5'o 


4,810.7 


77,s.7.70..70  7.7.7.!;;:7.10  ’2.3.110.40 
:!4P47.7.I)7  273,071.01  70,.S0P33i 


Depreeialion. . 


TWIN  CITY  TB.VCTION 


Iiilei’e.^l  on  Bonds  and  Float¬ 
ing  Iiidcbti'dness . 

.Sinking  Fund . 


8  1,151.07 


•2,019.51 

500.00 


,  ( let  (iher 
Dross .  . 

,  Net..  .  . 

'  Fi.’,;.  ciigs . 
I  Surplus. 

I  It)  mos. 


101:; 

70.7.100  .8 
300.00) 

1  1,S..70;’. 
'241,41  I 


1012 

OilO.Oti.' 


3.77. '203 
143.071) 
21  1,121 


Inero.ise 
8  00,00.7 


Total  Deduction.,^ 
Xi.T  PliOlI’l’.... 


32.S0I 
5.514 
27, ‘287 


8  3.031.0.7 
3,1-28.38 


NEW  YORK  CURB. 


N'exx  7'orl;  Curb  closing  q 
nished  bv  E.  A  ('.  Handolph 
Bid 

American  Mari’oiii . 

( 'anadiaii  Alarcoiii . 

Kiiglish  Marconi . 

Ini.  Salt . . 

Holliiiger .  .  .  t . 

I  nt.  Salt  Bonds. 

Kerr  Pake . 

Pa  Bose . . 

.MeKinley-Diii’i’agli . 

Alan.  Trans . 

Nipissing . 

N'ev.  Utah . 

‘)0  i  Pae.  .Smelting . 

Silver  Queen . 

Standard  Oil . 

.Stanilard  Dil.  New . 

Standard  Oil,  Siili . 

I'nion  Mine . 

United  ( 'opiier . 

Yukon . 

Ohio . 

Braden . 

Diroux . 

United  Cigar  Stores . 

Unitxid  Cigar  .Store? 

Chicago  Sulixvay.  . 

B.C.  Copper . 


RB. 

'  ( Iross .  .  . 

.  .87.7;’>3.922 

$6,78.7. 1 3.7 

$4.8,7.87 

;  Net. .  ,  . 

;’,,022,.-,IS 

3,336.36.7 

286.183 

i  Fix.  I’hga 

1.471, 1:9.) 

1.427,791 

13,618 

i,taiions.  fur- 

!  Surplus. . 

.  2.1.71,109 

1 ,908,.771 

2  12,53 1 

i  RRAZII.IAN 

TRACTION. 

1  .\.-ked 

j  \o\. 

1913 

1912 

1  iiei’Oase.s 

■1  '  s  -T  '  ■/ 

i  Dross  .  .  . 

P9.-,9.'207 

1.773,623 

18.7.641 

J  •> 

;  Net  .  . 

1.103,108 

1,006,271 

96,837 

1  4  J  1 

!  SHAWINHIAN 

W.  A-  P. 

to. 

1  (1 '  ,  17', 

1912 

1913 

Increase 

■ts  ^  .70  " 

Jan . 

.  $  1 0 1 ,8.70 

SI3P'2n0 

$29,3.70 

7  10  4  9-l<', 

^  Fel, . 

I(I2,()'20 

1  ;’,2,0‘2.7 

29,!)!)9 

1  ' ,  1  % 

1  Mar .... 

1(12,208 

13;{.240 

31.032 

110  1  's 

A  pril. .  .  .  , 

102,397 

133.78,7 

31,388 

1  1  ‘4 

!  Alav . .  .  .  , 

102, .700 

133.900 

31,100 

<  ',S  .8 

1  .lime . 

10'2,87.7 

13.7,013 

32,13.8 

1  to  3  10 

j  Jiilv . 

104. lot) 

135.'266 

31,168 

Aug . 

10.7,942 

i;’>.7,8!IO 

•29,91.8 

!  80 

1  l-'CIit . 

107,120 

l.'!7,,9’26 

2.8,, 806 

1  P7  4  17 

:  De( . 

108,072 

p;(',.H)0 

28,o:’,i 

i  !I0 

03  0 

j  Nov . 

1  10,040 

138.000 

27,360 

'1 

! 

81,149,730 

$1,480,3.71 

.8;{30,621 

COBALT  TOWNSITE. 


MEXICAN  LKiHT  A-  POWKB. 


Iiref 


02 

too 

I 


1  ' 
02  ' 
1  P7  , 


Nov. 

I  Dross.  ,  . 

I  Net  ...  . 
i  .Tan. -Nov. 
I  ( i  ross .... 
I  Net . 


1013 

, SSI, 002  8 

(i:’.s,()S0 


10f2  Increase 
7.S  1,710  00.0.72 

.787,00 1  5 1 ,022 


,s..SOS.0’22 
ti, 438. .74  I 


8,100.300 
.7, ,81 '.2, 1.77 


000,010 

70,384 


BOSTON  CURB  PRICES. 


Income  from  investments  not  includi’d. 

.MEXICt)  TRA.MWAYS  CD. 


Latest  quotations  of  stocks  traded  in  on 
tho  Boston  Curb  market: 


X  ox 
Dross . 
X.’t.  ,  . 


1013 

00.7. 1(i7 
323.02.7 


1012 

505.230 

30.7,173 


1  iicrea  sc 
8  40,228 
18, 


Bay  state  Das . 

lloston  Fl.v . . 

Butte  Cent . 

Chief . 

C’llax  eras . 

First  National . . 

Pa  lloso ................ 

Dhio . 

Davis  Diil.v . 

Alaska  Cold . 


Bid 

IS 

4  I 

Asl.-rd  ! 

. Ian. -Nox . 

< iross ... 

0.. ',37,80.7  6,1.79,941 

177,861 

‘.1*  1 

Net 

3,..'i!)0.333  .">.2.70,04.! 

140.290 

t.I  , 

Income  i 

from  inxestmenls  not 

ineliided. 

,  -  .SIIERBItODKE  UY.  .V  PDWEK. 

,1  I  .1  iilx-Nox’.  lOl.'J  1012  Increase 

.  Dross  .  .  803.142  .8.72. .MiU  SI0..7S2 


.\i  the  annual  meeting  of  Cobalt  Town- 
site  Alining  Compan.v,  l.iinitcil  (Canadian 
( '(iinpa  n.v),  in  London  I  ho  auditor's  report 
showed  that  during  the  eleven  months  end¬ 
ing  xvith  Septenilier.  net  earnings  xvero 
•8020. *122, 80,  .against  .8.712.0.81.01  for  tlio 
preceding  txvelve  moiii  lis.  .\fler  pa.vment 
of  dixideiids  amounting  to  837.7.1)00,  a 
lialauee  of  .8P78.088.40  was  carried  forxvard. 

The  issued  capital  of  tho  English  com- 
paii.v  is  slightly  under  £200.000.  and  be¬ 
tween  /()  and  .80  per  cent,  of  this  capit^ 
has  now  Ik  en  repaid  in  dividends. 

The  profit  and  loss  account  is  ahout  4.7 
per  cent,  of  the  issued  capital.  The  coni- 
pan.v  is  noxv  treat  ing  ‘200  l<ins  of  low-grade 
ore  per  da.v  at  the  mill  recently  purchased 
from  Northern  Customs  Concentrators, 
Pi  miled. 

Total  assets  otliir  than  mining  property 
at  the  close  of  1  lie  .vear  ainounti'd  to  8720.- 
.72.7,40.  The  total  amount  received  from 
ore  .-ales  for  the  elevmi  months,  plus  tlio 
anioiinl  of  ore  in  transit  and  at  smelters, 
xvas  .8 1 .3.70..70  P‘20. 

Tile  engineer’s  report  .shoxx’cd  the  ore  ro- 
.serx’i's  to  he  in  excess  of  those  at  the  end 
of  101*2,  notxxithstanding  a  production  for 
Iho  eleven  months  of  1,987.021  ounces  of 
silver. 

The  oflieer.s  and  directors  were  re-elected 
as  folloxvs: — W.  B.  P.  Parker,  President; 
J.  P.  Watson,  Vice-President:  K.  E.  G. 
\'ane.  Cutsoni,  G.  AI.  Clark  and  Kupert 
Simpson. 


CONSOLIDA  l  EI)  MINING  A- 
S.MEETlNCi 


(Ire  receipts  at  tho  Trail  smelter  of  tho 
Consolidated  Alining  A  Smelting  Co.  of 
Canada,  Ltd.,  for  the  week  ending  Decem¬ 
ber  2.7.  and  fron  Detober  1.  1913,  to  date 
ill  tons'  are 


'3 


2  1-10 


Dper.  (  xii. 


1 ,022 


!  1,90 1 


7-21 


2  1-10 


Net .  8'25,0'_’0  .820.079  84,800 

NOKTIIEHN  OHIO  THAI  TION. 


90 

89 

2.7 

94 

39 


WINNIPEG  QUOTATIONS 


To-da.v’s  quotations  from  Winnipeg  Slock 
Exchange,  receivi'd  over  the  prixate  xviro  of 
AleDoiigall  A  Coxvan: 


103 

100 

Can.  Firi’  Invest. .  . 

70 

05  j 

1  Can.  I.aiided  Nat. 

73 

30 

1  ( 'oin.  P.  N  .  Trust . . 

1  tit.  West  I.,il'e  Paid 

07 !  5 

t'.i  i 

.7.7* , . 

95%, 

Dt.  West  Perm. 

87  . 

Loan  A  Svgs.  .  . 

102!b 

99 

Home  lux  .  A  Svgs. 

107 

103  1 

Ntir.  Mtge.  Co.  of 

Can.  '20'  «  jul .  .  . 

104  , 

Northern  Trust... 

91 

89  1 

Standard  Trusts.. 

9S 

97 

Xor.  Croxvn  Bank, . 

93  !  •', 

92% 

Empire  Loan . 

103}.! 

lot) 

Dee.  Fire  Ins . 

102% 

100 

Traders  Bldg  Assn., 

85 

...... 

Lucky  Jim . 

100 

97 

S.  A.  Warrants. , . , 

High. 

Low. 

( 'lose. 

1.7,7 

1.70 

1.7.7 

J  It) 

1  10 

P7.7 

no 

130 

127 

1 27 ' 2 

1  10 

131 

138 

lill 

102 

102  ,' 2 

j;?o 

12.7 

130 

88 ' 

8.7 

S7^ 

1  It) 

IDS'  , 

1  1217 

10.-, 

102 

KM) 

98 

98 

OPEN  BOND  MARKET 


XP  B.  Stark  A  Compan.v  report  a  .-^ligbt 
improx’cment  for  investment  bonds  xvhieh 
lias  also  been  reflected  b.x’  a  slight  improxc- 
inent  in  prices  of  those  xvliich  are  listed  on 
the  Montrx-al  Stor-k  Exchange. 

Beloxv  xvill  be  found  bid  and  asked  prices 
xvith  last  sales  in  (Tpen  Bond  Dejiarl  meiit. 

Past 

AMxvd  Bid 


Caiiaxta  Cement  0%  . 
Bell  Telephone  5' t  •  . 

Price  Bros.  .7%' . 

Biordon  Pip.  A  Ppr.  0% 
Dominion  Coal  .7'  c .  •  ■ 

Paxdiine  5% . 

Prov.  P.  H .  A  P.  .7%  .  . 
Steel  Co.  of  Can.  0' , 
St.  Laxvrmiee  Sugar  0' . 


97 
9S 
83. 

98 

99 
lUi 
101 

•):: 

100 


90 

80 


Sale 
90  ' 

97  • 
81  1 

98 

9,x 

100! 

II'O 


■>  1 . 


MeGreg.  A  Alclnt.  0' 0  H)0 


Can.  Con.  Felt  0' r  •  • 

Sherxvin  Williams  (F, 
Winnipeg  .Str’t  By.  .7'  , 
Dominion  Col  ton  0%. . 


9.S 

99 

lot) 

101 


O'.t 
100 
1)7  '  . 
98 

lot) 
100  !  - 


SECURITY  AUCTION. 


Tlie  folloxving  sales  were  reciirded  on 


10 

Carriage  Factories,  Con..  . 

,827  2.7 

Do.  pref . 

.  77 . 2.7 

2 

Ready's  Breweries,  prof,  .  . 

.  ,8(1.. 70 

T 

Can.  Cons.  Lands,  l.td  ... 

.  23 . 50 

t5 

K  and  B  I’eiiali ies.  Ltd.  .  . 

.  10.00 

X-at.  Beal  Es.  A  Inx.  Co.  . 

.  80.  (It) 

5 

('itv  leo  Co . 

.  77.. 70 

1000 

( )re  (  '(’!’( ..  Poi’cp.  ,8x11 .... 

.  7,7.00 

5 

Wall  Pa|)ering  Alaeh.  Co.  . 

7 . 25 

5 

Prinec  Blip.  H\d.-EI.  Co.. 
Bond.s 

8.00 

$.700 

Sterling  Coal  Co . 

.  51 . 00 

ANTWEKI*  to  CANADA  SEHVICE. 


It  is  reported  in  Anixvcrp  that  Cunard 
Lino  will  establish  uext  spring  au  Antwerp 
to  Canada  service.  ’ , 


Xo\'. 

1913 

1912 

1  iicrease. 

Dro?- 

$26.7,090 

$29,9.141 

2.7. 9.7.7 

Net . 

SI.0<).7 

93.817 

♦12,722 

Fixed  elig-; 

02.991 

52.010 

10.9,81 

Sui’plu-'. 

*  dovi’ea 

]S.i04 

1 1 .207 

♦12,103 

1  1  mos. 

<  < ... 

2,9.s9. 1.7.7 

4  5ti.  1 5li 

2.72.999 

Net..  .  , 

1,1.79.797 

1.1SP108 

7.7. 0'J!) 

Fix(  (i  ehgs 

049,10.8 

.720.0)i7 

1 28. 1  1 1 

Sui’jiliis.  . 

.710.081* 

(i0.'!..->()l 

152.812 

IH  LI 

111  SI  PERIOR  TRAI 

rioN. 

Nov. 

1913 

1912 

1  Iicrease. 

(.lUd.  >  .  . 

.8109. 'itii! 

$  91.0.87 

1  4  ..>7(1 

X.  ( . 

4.7. 109 

38.0’20 

(i.389 

Fixed  digs 

2P8P7 

1.007 

Surplus..  . 

•20..70I 

1  1.782 

.7.782 

!  1  mos. 

t  ir(»s% .  . 

1.10.7.828 

980,1  19, 

1S.7.7I.7 

Net . 

482.270 

408.39.0 

73.940 

Fixed  ehgs 

27  P(i92 

2,72,442 

•22.2.70 

Surplus.  . 

■207.578 

1 .7.7.888 

51,690 

ILLINOIS  TRACTION 

Xo\ . 

1919. 

1912 

Inereaso. 

Dross  ... 

.87'29.940 

$(i79.4.83 

.70,463 

Net . 

3'24,219 

311,043 

12.576 

1  1  mos. 

Dross .... 

7.18,8.011 

0.784,8  IS 

4()3.22:’> 

Net . 

2.94.7,773 

2.749,920 

195.847 

HEIROIT  1  Nl’l'KH  RAILWAY'. 

X'<I\  . 

1919, 

1912 

1  nerease 

Dross .... 

973,7(',0 

98(),()4() 

*  1 2,2,80 

Net . 

•208,40.7 

;)3.8,677 

♦70.212 

1  1  mos 

Dross .... 

1  P7;!.7,7()7 

10,077,741 

1,0.77.966 

Net . 

.■>,7.70,7.78 

3.033,127 

123,63 

Week 

A'ear 

Centre.  Star . 

3.680 

38.006 

I.e  Boi . 

1 .280 

17.'263 

Sullivan . 

327 

6,()0.7 

Silx  er  King . 

100 

2,72.7 

St.  Eugene . 

71 

306 

Highland . 

1,082 

No.  I . 

977 

Mollv  Dibson . 

621 

Riehmond-Eureka  .  . , . 

163 

Other  Mines . 

1 .838 

20,954 

Total . 

.  .  .  6.S4  1 

88,702 

rOKONTO  RAILWAY. 

Figures  for  the  past  year  ineliidiug  the 
cheeks  ri'ceived  by  the  city  as  its  percentage 
of  ouniiiigS,  are  as  folloxvs: 


Railwax' 

City's 

Reec'ipts 

Sliare 

.lanuarv . 

_  .8472,461 

$  68,432 

Eehriiai’v . 

_  43P9„S0 

(',.7.1.76 

March . 

_  48.7, .707 

.88,781 

April. . . 

. . .  .  476,640 

95,3-28 

May . 

....  510,760 

102,153 

OIL  STOCKS. 


Closing  (luolations  furnished  by  Jenks, 
Dxwniic  A  Co. 


.Aiiglo-.Ain.  Oil . 

-Atlantic  Betining . . 

Borne-Serx  m.ser . 

Buekej’c  Pipe  Line.... 

Gak’iia  Signal  Dil . 

Do.  pfd . 

Indiana  Pipe  l.,iue . 

National  Transit  Co..  . 

Dhio  Oil . 

Prairie  Oil  Das . . 

Solar  Refining . 

Southern  Pipe  Line.  .  .  . 
S.W.  Penn.  Pipe  Lines. 

Standard  Oil,  Cal . 

Do.  Ind . 

Do.  Kan . 

Do.  N..I . 

Do.  X.Y . 

Pmion  Tank  l.ine . 

Vaeuiim  Oil . 


Rid 

P’.%' 

79.7 
32(1 
170 
182 

13.7 
1.70 

45 

1.7.7 

443 

:53.7 


104 

289 

4.73 

47.S 

417 

187 

92 

200 


Asked 

11% 

80.7 
340 
179 
185 
140 
1.73 

47 

1.77 

44S 

34.7 

2.75 
107 
291 

4.75 

48.7 
420 
190 

94 

213 


June . 

July . 

.August . . 

Sejilember. .  . 

October . 

November.  . 
December.  .  , 


.712,08(1 

.700,021 

538.322 

.749,8.79 

.719,274 

.701,2.74 

523,829 


102,417 

100,004 

107,004 

43,988 

42,924 

51,5.33 

65,08.7 


Total , 


.  80,024.405  .8924,070 

Tho  gross  passengi’r  earnings  of  .86,024,- 
405,  indicate  that  upwards  of  160, 01)0,000 
fares  were  carried. 


i 
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THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  JANUARY  It),  1914. 


FORTY-FIFTH  ANNUAL  GENERAL  MEETING 
OF  THE  ROYAL  BANK  OF  CANADA 

Steady  Progress  Made  Throughout  Year»==Hopeful 
Note  Sounded  on  Trade  Outlook 

TVio  I'crly.fiftii  Annual  General  Mcetiim'  of  the  Shareholders  of  The  establishment  of  Central  Gold  Re- 
Royul  i>ank  of  Canada  was  held  Januai-v  8th,  in  the  Hoard  Room,  at  the  under  the  control  of  four  trus- 

,,  ,  ,  appointed  by  the  Canadian 

Head  Ofliec  of  the  Hank.  147  St.  .lames  Street.  Montreal.  a rn,;..  . 


ed  this  j  ear  by  normal  rainfall.  As  a  port,  Mr.  E.  K  B.  Johnston  made  the  so  steadily,  that  wo  are  scarcely  con-  have  mentioned,  namely,  the  comiaw"- 
consequence  record  crops  are  ftener-  following  remarks:  scions  of  our  own  rapid  growth.  cial  vitality  of  t'hi-s  country, 

ally  e.vpected,  and  the.  outlook  is  Mr.  Chairman.  I  have  great  pleasure  On  the  whole,  wo  have  every  reason  During  the  yeans  13I--14  many 

bright,  with  but  one  drawback,  name-  in  seconding  the  adoption  of  the  An-  to  looli  forward  with  hope,  and  to  teel  people  were  prophe^iyinK  great  ae- 
ly,  the  low  price  of  .sugar.  Canada's  nual  Report.  I  regret  that  the  neec.s-  tliat  we  .are  able  to  maintain  the  pre.ssion.  It  is  true  tnero  has  Doea 
total  exports  to  the  British  West  Indies  sit.v  for  tlii.s  being  done  by  nic  is  oc-  confidence  wo  have  in  our  own  coun-  some  contraction,  which  so  far  na* 
fer  the  year  ending  November  30th  I  ca.sloncd  by  the  indispo.sltion  of  our  tiw.  notwithstanding  tlic  prophesies  of  amounted  to  nothing 
last  amounted  to  .1:1,706,000.  Total  im- 1  President.  The  part  I  ha  ve  to  take  is  those  wlio  are  inclined  to  indulge  oc-  w'holesomo  slackening  of  a  too 
ports  were  $4,110,000.  |  made  easy  hy  the  very  clear,  able  and  casionally  in  gloomy  forecasts.  pace.  .V  .slight  ex.a mination 

A  largo  increase  in  our  trade  with ;  eoniprehensive  remarks  we  have  just  TTr>tiT'i..>T-t  x-n.-w  nr.''  oiTTr  noTv  i  s'I'ow  that  the  cry  was  not  well- 

these  Islands  will  inevitably  follow  the' listened  to.  and  I  shall,  therefore,  con-  HOPEI' l.l,  vl  j  ■  |  founded.  r..et  me  give  jmu  an  Instance 

Inauguration  of  the  steam.-sliip  .service ]  teivl  myself  wllli  a  few  general  facts,  PcTSonally,  I  have  great  confidence  of  tlie  irutli  of  this.  Toronto  Is  not 
which  the  C.anadian  tlovenunciil  has:  not  .so  much  from  a  banking  as  from  a  in  the  vigor  and  elasticity  of  iTan- |  an  exceptional  city,  I'ut  it  is  .a 
contracted  for.  and  the  operation  of  busines.s  point  of  view.  ada  and  it.s  peoiile.  Compared  witli  tv'pical,  coniniercial  centre.  During 

1  the  Reciprocity  Agreement  wliich  came  The  Report  itself  is  tlie  higliest  com-  many  other  countries,  people  In  t'an-  the  last  two  years  appeals  were 

Into  force  on  tlie  1st  of  October  last.  I'liment  that  can  bo  paid  to  our  Gen-  ada  do  not  know  what  hajxl  tiim  «  made  to  Toronto  citizens  under  what 
Great  adv.antages  a.re  likely  to  accrue  oral  .Manager.  If  men  are  to  bo  judged  mean.  The  fact  is  that  financial  ,  is  known  as  "Campaigns.’  Within  a 
also  to  the  West  Indies  through  thi  by  re.sulta,  tlie  General  Manager  of  the  stringency  in  (Canada  is  generally  few  weeks  thc.se  appeals  were  re¬ 
opening  oi  tile  I’anama  Ca.nal.  which  Hank  is  certainly  entitled  to  eommen-  caused  by  over-prosperity.  Many  bust-  sponded  lo  by  the  sub.scrlption  and 
will  give  access  to  new  markets  on  the  datioii.  He  and  his  staff,  aided  l>y  the  ness  men  of  Canada  during  tlic  past  pa.vmcnt  of  nearly  two  million  dol- 
Paeific  Coa.st  and  in  tlie  ( irient.  .\s  an  wise  counsels  of  the  President,  have  two  or  three  years  liavi*  been  doing  lars  in  tlic  aggregate  towards  ob- 
llhistration  of  this  a  reel  nt  .sale  ol  43. -  .succeeded  in  placing  this  Bank  in  the  $200  of  husimvs.s  on  ?100  of  capital  ject.s.  which  were  of  a  moral  or  reli- 
[  OCO  sacks  of  Cuban  sugar  was  reported  forefront  of  tlie  financial  institutions  if  they  liad  confined  tlieii-  business  |  gioiis  cliaracter.  this  money  being 
for  shipment  to  Jajian,  via  tin.'  Mic^  of  Canada.  Strong  in  its  ready  re-  relatively  in  vdltime  to  the  amount  of  j  largely  ol>ta,ined  from  bu.sincss  earn- 
Canal.  sources  and  possessing  Die  eonfidenee  capital  they  liad  invc.stcd  in  it.  tliey  i  ings.  'I'lie  largest  and  most  e.xpen- 

RitiTi'kH  I'T'iwv  I'  .wi'  the  Royal  Bank  lias ,  would  not  lie  lull'd  up.  But  wlicre  a  I  sive  buildings  in  the  city  of  Toronto 

xiiiiiB  -rui.v.x.v  witliin  it  all  the  elements  that  go  to  i)uaine.ss  requin-.s  tliat  he  niu.«t  i  have  been  built  within  the  last 

Recent  negotiations  for  Hie  purchase  make  a  vigorous  and  progressive  cor- 1  v>orrow  largo  .sums  from  one  source  or!  three  years,  and  are  still  lieing  built, 

!  of  the  business  of  tlie  British  Guian;  I’oration.  and  I  look  forward  with  eon- i  m„,ther,  lie  must  expect  difficulties,  at  an  outlay  of  millions  of  dollars. 

Bank  have  ri'.sulled  in  ilieir  accent  fidem-e  to  il.s  greater  growth  in  the  ai,,i  if  we  have  another  condition  ex- Huge  factories,  big  aiiartment  hoti.ses 


port  of  the  Directors,  as  follows:  — 


DIRECTORS’  REPORT 


I  '  bank  has  boon  in  rvisti-iuT  since  ^n;r^ostod  by  soino  pooplo  tha! 

'  ^''****  tlio  i  and  a  careful  exnnUnatien  has  re  petUion  nonld  bo  doeroased,  a 

..call  are  pleased  j  veuled  a  sound  a.nd  i>rosi)crous  cotuli  oiumiHl;ition  to  the  imblie  lesse: 

to  avail  ourselves  of  this  privilege,  ak  ;  tion.  It  has  a  pa.id-uii  cai'ital  of  $32t>  rea.son  of  tlio  amalgamation. 

I  we  were  previously  oliliged  to  issue  ;  520,  and  a  surplu.s  fund  .if  $23it,4(i:>.  It  ""f  been  the  result.  As  I  1 


The  Direc  tors  have  ploa.surc  in  submitting  to  the  shareholders  tlic  Forty- j  of  each  yeai-  in  order  to  aeep  witliin 
Fourth  Annual  Report  for  the  year  ending  November  29,  1913,  accompanied  j  ®br  auHiorized  limit. 


by  the  Statement  of  Assets  and  Liabilities. 


PROFIX  AND  LOSS  ACCOUNX  |  given  by  tlie  I’rivy  Council  in  .Tami- j  existing  and  growing  trade  witli  C.ir 

I  ary  mst  in  tlie  suit  brouglit  against  ‘  ada,  but  !ieeaii.se  of  it.s  great  iioler 

Balance  of  Profit  and  l,oss  Account,  .November  30,  I  the  bank  b.v  tlie  Alliert.'i,  Government  :  tialitit  s  The  vail  interior  exteiidbi 

1912  . $  610,219.30  IThe  judgment  upheld  tlm  bank's  con- '  to  the'  borders  'of  Hrazik  eontab 

Profits  for  the  year,  after  deducting  charges  of  !  "’hole  matter  lias  been  i  large  are:is  of  fertile  lands  .aid  v.  • 

management  and  all  other  expenses,  accrued  |Bajustcd  with  the  Gcivernnient  and  no  '  valuable  timber  and  iiiinerals  await  i' 

interest  on  deposits,  full  provision  for  ail  bad  j  loss  lias  resulted  to  tlie  bank.  i  raiivva.v  development,  a  project  wbi 

and  doubtful  debts  and  rebate  of  interest  on  j  CONDITIONS  IN  CAN  \DA  Ms  now  receiving  niiieh  attention. 

unmatured  bills  .  2,142,100.22  1  '  •  1  •  -  A.  •  ITVlTIin  gT.vTl'g 

- 12,7.72,319.08  1  ^'®cording  to  the  latest  returns  the  '  •vi*-. 

Appropriated  as  follows::—  '‘bst  year  I  'r:]'’  banking  and  eurreney  lavy  .• 

Dividends  Nos.  102,  103,  104  and  100.  at  12  per  ■  a b.  m  ,if» or  enacted  tn  the  t  n.led  bt.H 

a  _  _  ®i  «t"‘>,vn  ;  about  iho  tsanie  as  in  ]9ll‘  ‘ 's  or  i»nmo  import:!  raa  lo  <  anail 

cent,  per  anruim  . . $  ’'I’niVrum  on  learnings  show  a  substantial  inereise  "loastire  is  g<  iierally  1 

Tran-sferred  to  Offlcer.s’  Pen.sioti  Fund  .  lOO.OOO.OO  .  ,9,0  ciearing.s  inereV'^e.i  '  '•ender  credit  more  eiasH 

Written  Off  Hank  Premises  Account  .  250,000.00  $117,000,000;  bank  note  circuIaUon  I 

Balance  of  ITolit  and  Loss  carried  forward .  1 ,01  i>,l  19 .  .>8  ^  ^  I  $4,024,000.  i’ublic  vleposit.s  m  riiar- 1 ‘‘hualize  money  rates  of.  interes' 

- $2,752,31 9 . 58  i  tered  Banks  and  J’ost  Office  Govern-  *‘'®  country,  and  set  fi  t 

Iment  Savings  Hank,  and  other  sav in”-s  ^  busines.-  purposes  a  iiortioii  of  tlv 
The  assets  of  tlic  bank  have  recently  iiecn  sutijectcd  lo  the  usual  careful  bank  deposits  on  the  30th  of  NovenT-  :  ‘••lonnons  gold  imardmgs  in  tin-  Trea 
re-valuation.  '  !  ber  last  amounted  to  $1,147*000.000  |  sury.  On  the  iirineiple  tliat  eeoiiomi' 

Branches  have  been  opened  during  the  year  as  follows:  lu  British  I'oliuiv- '  an  increase  of  .41 6,500,000.  Cor-  I  conditions  in  Hie,  1  nited  .'6, ales,  good 


Bala  ncc  of  Profit  and  Imss  Account,  .November  30, 

1912  . $  610,219.36 

Profits  for  the  year,  after  deducting  charges  of 
management  and  all  other  expenses,  accrued 
interest  on  deposits,  full  provision  for  ail  bad 
and  doubtful  debts  and  rebate  of  interest  on 
unmatured  bills  .  2,142,100.22 


'  «naer  10  neep  within  amounted  to  $3,680,39i’,. 

ir  authorized  limit.  UVe  have  long  wished  to  extend  <0 

ALBERTA  GOVERNME.NT  SUIT  claim  of  brajielie.s  In  Hie  British  We.' 
,  .  *  '  ■  Indies  to  Hie  imiiorlant  colony  of  Bri' 

Juagliient  in  the  bank’s  favor  was  I  isli  Guiana,  not  only  bei-anse  of  i’ 
ven  by  tlie  Privy  Council  in  .Taiiu-  |  existing  and  growing  trade  witli  C.ir 
y  'iisf  >n  file  suit  brouglit  against  j  ada,  but  !ieeaii.se  of  it.s  great  iiolei- 


resulted  in  many  advantages  lo  the  !  clpa.te  trouble.  It  is  not  a.ti  uneom-  Yonge  street,  from  Bloor  to  King, 

ihareholilers  and  to  the  public.  It  was  i  nwiii  thing,  as  vve  all  know,  for  a  iner-  being  ,a.  distance  of  a.bout  one  mile, 

Uiggested  by  some  people  that  com- !  with  a  small  capital  to  borrow  y„„  w-iil  find  fewer  vacant  .shcTpS 

[letliion  would  lie  deere.-used.  and  ae- j  t,>,,  much  money,  .and  umhily  extend  than  at  any  time  ia  the  history  of 
•oiamodatioii  to  the  imblie  lessened,  by  ,  pjs  business.  In  addition  to  tlii.s,  he  tiie  city.  Tlii.s  is  the  present  condi- 
reasoii  of  tlio  ani.alga mation.  This '  ;w'i|uires  equities  amounting,  in  imagln-  tion.  notwithstanding  the  fact  that 
has  not  been  the  result.  As  I  pointed  tion  at  any  rate,  to  mon'  than  his  properties  have  trebled  in  value,  and 
out  at  Hie  last  .Viinual  Meeliii.g.  Hiere  1  wiiole  capit.'il,  and  vve  have*  the  In-  ti,.)t  reiit.s  have  gone  up  enormously 

vere  oiiiy  .-i.xiteen  places  in  Canada  j  ,w'lta.bIo  result  of  financial  i  mbarmss- ■  i,y  reason  of  the  increase  in  the  value 

here  luith  banks  carrii'd  on  business.  I  ,,ieiit.  One  n.'iturally  asks  tlm  que.s- ^  u,,,  lu  ji,].  The  people  who  never 

>11  ta.kiii'g  tiie  returns  lor  the  period  1  vvliy  he  should  expend  Ills  ener- 1  ,.|ny,il,l  a.ive  been  in  business  .arc  be- 

ndiii'o  29Hi  November,  191.t,  we  find  1  j.,jg  credit  and  hi.s  time  In  Inn'5"  I  Ing  w.  ,  Ie,|  out,  and  tlie  active,  hope- 

hat  in  Hiese  sixteen  places  loans  to  ;  tliat  which  is  no  part  of  his|j,,||  i  h.int  and  inaniiftctiuer  are 

lie  puolle  iiierea.sed  by  $.1,000,000.  In.  business’.’  Tiie  men  who  attend  tO;  taking  :  leir  iiIiLces.  L.and  sales  axo 
'her  Words,  in  the  sixtecry  places  in  1  ti-,,,|r  luisiness  exclusively,  and  le.ave  j  j  t;j,ow  from  Hie  de- 


Appropriated  as  follows:: — 

Dividends  Nos.  102,  103,  104  and  105,  at  12  per 


cent,  per  annum  . 

Transferred  to  Officers’  Pen.sioii  Fund  . 

W’rittcn  Off  Hank  Premises  Account  . 

Balance  of  I’rolit  and  Loss  carried  forward. 


.$1,387,200.00 
100.000.00 
250,000.00 
.  1,015,119.58 


hat  in  Hiese  sixteen  places  loans  to  ;  .^fte.r  tliat  which  is  no  part  of  hi.s|f,||  i  h.int  and  inaniiftctiuer  are 
lie  puolle  iiierea.sed  by  $.1,000,000.  In.  business’.’  Tiie  men  who  attend  to.  taking  :  leir  plaxies.  L.and  sales  axo 
'her  Words,  in  the  sixtecry  places  in  1  ti-.,,|r  business  exclusively,  and  h'.ave  j  j  t;j,ovv  fr,nn  Hie  de- 

hich  Hie  1  radors  was  eio.«od.  iihe  fj.t(X'lc  tiiid  land  spcciiliitions  alone,  ,  tails  of  .several  large  .syndicate  holdings 

•e.'iTn  ^  .single  bank  j  p^t  the  persistent  borrowers,  who  liave^  that  payments  are  being  me’’,  and  there 

.  '  .Out  more  in  advti.nces  than  it  1  t,,  borrow  at  all  times,  and  from  cvcr.v  I  g,,e  no  forfeitures.  The  .same  condi- 

the  year  preyiousl.v  Iroiii  tlie  two  j  , available  source.  !  tion  applies  to  other  large  eiHes  in  the 

',-'V  ly''l'''sitioii  taken  b.v  us  was,,  <- vventx'!.'  V'i  T’FGARDS  C.VN-  I  Dominion,  and  Hie  leading  city  of  Mon- 

■lore  ore.  luky  ventied  l,y  the  results.  '  'real,  I  believe,  shows  simhar  evidence 

1.1  w  it  lie  glad  to  know  that  m  I  ADA  S  1  I  TLItL.  j  of  great  adv'anoemont.  Then  take  bank 

at.iiio  Hie  .irrangonients  entered  iiU.i  1  .,n  oecasion  like  th."  gtoch.s,  for  instance.  The  Koval  Bank 

‘v-  ‘‘-eV  t  ‘1'"“  pre.sent:  What  of  the  luture.  I  ^  tlie  end  of  1912  was  222:  at  the  end 

,  am  very  sanguine  as  ro.g.ards  <  .anada. '  j  j;,jo  ^  .stood  at  221.  Other  hanks 
'  i  ‘■'■‘^  ‘’T'^noimained  a  good  icv-I.  The  Ilquld- 


i'.oiiii  ram.  .Nuiaaii,  .'.asKiiioon :  111  v,fueiK-c — oasi  iwierurooKe.  j,  r.pii.im.nc,  :  lai.suims  receipts  for  the  fiscal  vo-.r  ‘‘'"f’cntur.  s  wen 
I-iiinoilou;  lieavor  Hall  Hill,  Montreal;  lionsooours  Market,  Montreal;  Notre  ;  increased  $7,000,000,  Immiirr  ti  ”  Statt's  i 

l»anie  do  Grace,  Montreal;  Sherttrooke  and  lileury  Streets,  Montreal;  Pont  ,  reached  401f,13L',  an  increase  of  18  19 

R.iuge;  St.  Johns:  .St.  Lambert;  St.  J.aureiu;  SherliriHilte:  Terrebonne;  in  Now  Immigr.anl.s  from  Great  Britain  dur*'- i l;itiii 
Brunswick — St.  Stciilten;  in  Nova  Scotia,  Trenton;  in  I’rinoo  Edward  Island — :  *bg  the  year  numbered  150,542  and  I  foreign  hives 
Hunter  River;  C’lilia — Luvano  Street,  Iliivana;  Vedado.  Havana;  Nuevitas;  I  United  States  139,009.  *  j  from  tlie  rfceiitlv 

Dinar  del  Rio;  Santa  Clara;  in  Circiiuda— St.  tJeorge’s.  i  -'fr;  K.  R.  tVood’s  review  of  llie  |  c^.mpu'^wm '’'.hm' 

Sub-liraiiehe.s,  vvhicli  are  open  only  on  certain  days  of  the  week  have  |  J”'”'  Paimda  in  19)3  tin*  i  (-.Jn;,,];)  jn  ti,p 

been  established  at  Kearney,  Ont.,  ilat-squi,  H.C..  and  .St.  Koch  i’Achigan,  Quo.  ip  J  ,  ‘*iV\ ,  issues  are  plae-  our  securities. 


of  $25,(|(I0.I'00  of  Caiiiidiaii  municipal 
debentur.  s  were  marketed  in  Hie 
thiite.i  Slates  in  the  iiast  tweiv.' 
inonflis,  most  "f  wlii.h  were  sold 
during  Hie  laiitr  pig  tioii  of  Hie  > '  tir 


-...i.i.-,  ...re  Iie\  IT  eonseioiis  inai  .any  ;v  ,  *  ,  ti...  ,.i-,na  e-ist 

•ha:ige  liad  taken  place.  No  customer  Muiown  in  Lug  and.  ‘I’C-  ,,redic-  f  i  x  ...  ,  .  . 

11  Ciilario  eiiHHe.l  to  .■oiisid.'rUlon  ‘>vcr  bu.siness  in  England  bvpridic  I  believe  HitU  tlm  change  in  theta- 
ha,'-,  so  far  as  vve  lln.iw  Vee  n  war  witli  Germany  has  eii- j  .-iff  regulatl.ms  in  the  United  State.-, 

.  asoiialil..  aeeommodati’.m  n  w  ith  '  '.c  pass.'d  away,  and  ju.igmg  from  j  will  liave  ti  most  tieiiefieial  elTect  up- 

Hie  S.imewliat  r.\strl'  te,l  moiiev  market  ! 'eports.  Hie  r.  l.ations  lietween  Hies.'  on  tlie  vetilHi  and  development  of  this 
of  Hie  iiast  v.'ar.  The  Dlreetors  hav.- 1  ftreat  nations  are  harmonious.  It  Is  i.<,„„try.  Taking  an  al.s.iliitely  aon- 
spar.xl  no  ..ffort  lo  make  the  amalga- !  "orlh  noting  that  '"p,";  I  {'••-I’tisan  yh-w  of  Hio  matter,  it  nr.ist 

mation  a  siieee.s.'  In  evorv  respeet  rumors,  Hnti.sh  exports  liav.'  ine.io.i.s  a  p,.,  ji.lmitt.'d  by  all  parties  that  a 

Hi.-  re.siih  exceeds  our  most'  satiguin.’- ’  £3<',009,0()0  .st'Tling  .luring  tni  (.(iaiige  .if  this  kind  must  enure  to 


x;ieeta  tiims.  M  lien  you  coiisiiler  tlitul  |  year 

•iilario  inelii.lp.s  11.8  agen.:i(‘s  and  ri>-  i  As  an  ' 
ireseiiis  netirl.v  one-fourt li  of  the  '  finaiieitil  : 


The  Head  Ofllce  and  branches  of  the  bank  have  been  inspected  as  usual 
during  the  year. 

Your  Directors  desire  to  e.xpress  their  appreciation  of  tlie  efllcicnt  man¬ 
ner  in  which  the  olHcers  of  the  bank  continue  to  perform  their  respective  1 
duties.  ! 


All  of  which  is  respectfully  submitted. 


VICE-PRUi;IDENT  S  ADDRESS. 


H.  S.  HOLT,  ITesiaciu. 

E.  L.  I'LASE,  Vice-I’resident. 


total  liabilities  to  flic  public.  Total 
trade  assets,  excluding  the  valuation  of 


CONDITIONS  IN  CUBA  j  lelr.nehment  in  Canadu,  it.  .  was.  ini - 

TI,.^  .  )<oi.sili!e  to  (.ill  ail  immi'iliiiti'  iiiHl 

anioiinm.rf  ^  in  < ’uliti  i  ’I’in  niomcnliim  oi  H  idi  foilowiiig 

nvt.,-  lo -.4-9,00(1  ton.s,  an  inerett.s,  j  sev.-ral  \  <',-irs  of  i  rosp.'t  ny  reiniir.  d 

•ind  tn  in'C' ‘OHS  year  of  534, Ooo  tons.iHiat  coiii’iiitmi'iils  !>.■  t;i),.n  .■■ire  of. 

‘tTi  '>i'‘’‘f>r.v  of  the:  During  Hi.-  first  -  i  .-'it  tmmHiV  .here 

)  w  1  Jiitorlnnate.ly,  prices  rul.'ii!  was  no  dimiiiiili.iii  of  Hie  vd'.iini''  .if 
nan ’on,'.  '/‘ine.  namely,  S112.-  m.rea.iitile  biisin.  .-s,  or  .■nrtailmfnt  of 

t  *  actually  $8.00{!.ooo  nn.'i  ,i;  hiT  1’mI  •  t  lU'- 


ri.e.-ssitv'  for'  .■xtr,.,.-  .aiHi.-m  and  yC'')’,  >■'■•) nire.s  n..  ..p.dogy  on  tlm 

l  eln-nehment  .in  Cana.la,  it.  .  was,  ini-  i  Khareimluers  .m  nianage- 


aii  immi'iliiiti'  iiiHl  .  •  .  . 

I  t'l'’'  fo'lowiiig  I  tici  e  me  ;i  lew  .I'lservations  of  a 
1  r.isp.'t  'nv  re.iuir.'.'i  ynem  ;  .'haraet-i .  however  w  liieli  may 
I'O  t-Hoii  .  ire  of  "■■»'<><  considering.  I  believe  that 
.  i  'i*  n''i"<l!  '  Hi.ge  "*’^4  'o  I'apubie  inaiiagement,  which 
of  'the  v'j'imi.''  iif  ”>'■  oul.sian.ling  .1.- 

or  .■r.rlailmfnt  of  "n-nt  oi  .siiec.'s.s,  .'.sp.'eially  in  a  moiie- 
..f.ct,  11..  im’y  instituHon.  a  Res.Tve  Fuml  is  the 


ttiloli  ..ire  of. 


Tno  adoptioii  of  the  ropoi’t  was  „r,,„agpg,  liabilities 

aovt'd  b\  '’’®  '  ^  *  ■  ■  to  the  pulilic  by  the  sum  of  .$20,702,117. 

...  Pease.  Who  spoke  as  follows.  x  .  vu- 

Wc  rcgi'eil  e.vireniciy  that  eur  Pre.-i-  i.A.nk  t  ltEMt>.E.  . 


■r'tlial'Pnst  year.  tlie  benefit  <if  a  iu-.i(lucing  country, 

lid  ri>-  I  As  an  offset  to  this,  tlie  .incline  in  and  ].arl ieiil.-irly  to  iiroviiiees  in  the 
f  the  '  finaiieial  eeenrities  is  to  I'.’  c.insid-  vvest.  rii  iiertieii  of  our  Dominion. 

.  it  is  ered  iiiit  it  looles  as  if  t'.iis  dtiiiger  will  I  Imiie  to  see  tlm  vtiiious  hanks  of 
resent  Mil'  avi-rli'.l  liv  a  termination  of  Hi.-  Hiis  country  eouHinie  to  extend  tbe 
v  i  exisiiti"  vv  ir  troiilili  s  I'cfore  long.  most  lilieral  treatnient  towtirds  tho 

'n’x'bt!  '(’omrug  to  our  own  ouiit.ry.  we  find  tli.'y  have  undoubtedly  done 

Kb-  i  .,  ,„..,m,mice<l  feeliMg  -f  Imp.'fuhiess.  n  Un'  M  ■m.i  .is  I  luive  no  doubt 

M>-.  Kr  „  pv.rv  pnivinee  x-oiiies  tlm  volo'-  <li -v  will  e.mlniue  to  do.  At  Hie 

•h  eani  nre.peri  v  We  nave  Hie  iimssag.-  same  tmio,  1  am  nity  in  accord  with 
b"  n|  tr.,in  .'V.  ry  I’r.  inier  in  Hm  Deniinioti  prec.iutimi  which  tins  bank  took 

M'bir-Utp,,  ,mb,is!„h^  H  may  wi,;r  ^Imm^rah^ 

-si-^imviZr^h'ws'of  Vhe  lVm;;!;,\.s  tbe  The  strengH.  ..f  a  bank  must  rest  to 
Profit  ;  ‘  'w"  „f  tlf  r.'Sli.'.-livn  Gov.'rnni.'iits  a  great  cMent  on  its  .ilulity  lo  meet 
n  dol- i  1  men  in  .a.li  pr.ivince.  I  •'<11  I-robald.  contingeiieies.  .and  th.| 

'nrn.'.ll;lv.  ,;p„,pssages  in. suli.stantially  their  only  way  ibis  can  done  is  to  be 
in  the  'i  .r...  strong  at  tlm  moment  vvlmn  Hie  strain 

mage-  j  mt'mio  sm  s  that  it  lias  had  a  year  npon  it  is  likely  to  lio  greatest. 

I.it  great  iiro’siienly,  and  can  sec  .still  NEW  TORONTO  OFFICE. 

!  <if  a  j  .;ii,.j.  tilings  aiiea.i. 

h  mav  M’  x,„.|„.o  el  liiiis  to  liave  ev.-ry  reason  1  am  glad  to  state  tliat  tlm  Royal 

:•  that  I  ,  ,  i„,  viliifie.l  with  191:!,  and  looks  for  Bank  has  seeurnl  on  advant.agcous 

which  I  '  fpiitinir'ine.'  of  Hie  go.'d  tim.-s.  lerms  a  long  lease  of  premi.sos  in  one 

k  t  I'  - I  Nova  Seolii  t  'll''  in'  "le  fiii.an-  of  Hie  four  most  prominent  Iniild- 

mone-  si'ringeney  such  as  it  was,  has  not  ings  in  Toronto,  lieing  on  the  corner 

is  Hm  I  ,  j., liv  itjeet.  .!  Ih.-  vohmi.'  of  its  of  Kiiie,  and  Yonge  slr.-.-ts,  without 

of  Hi.' I  ,, ',,.p.,,',tiie  ''nislnesi-,  and  that  a  large  liemg  ealii'.l  on  In  finane.'  the  pro- 
■  when  f,,r  xju  is  eoiifulently  ex-  ri.ity  or  luiil.ling  and  eonsciiueiitly 

1  of  at  I  ivf.pi.d  liolds  as  tenant  with  the  advantage  of 

Knti'l^'  -gi  w  Brunivviek  s  e.iiiully  Ivipcful  occniiying  ii.  rliaiis  xlm  finest  location 
“  'lo'  Hand  exp.  els  a  liaiimw  year.  for  a  l-ank  in  ranada 

of  Hi.'  Prince  Edward  Island  lias  hail  a  I  llio  report  was  tlien  miaiiimously 


deni,  -Mr.  Hoh,  in  i onseqiicnee  of  ill-  With  the  object  of  rondcring  avail-  cally  through  a  reduction  in  w  me* 
ness,  is  unable  to  preside  at  this  meet-  ahl*  for  commercial  rc.iuironmnts  a  etc.  Tlie  United  States  Tariff 
ing,  but  vou  vvi’il  be  pleased  to  know  portion  of  tlm  funds,  invested  in  bank  sion  becomes  effective  Yl-ire'h  Isl  nevt" 


are  al.so  being  operated  more  eeonomi-  Kin  crops,  lapiiily  ni.irk.ded.  li'pii- 
cally  through  a  reduction  in  wae^ei  dated  .Icbis  ami  broiiglil  ahoiit  a  ro- 


ver.sal  of  tiie  fiii  imaal  silu.'itibh. 


Img,  but  you  will  be  pleased  to  Kuovv  poriiou  oi  tlm  liiiios,  iiiveslcd  iii  bank  .smn  becomes  effective  March  1st  next  mereial  loan.''  on  the  :i"ih  of  .November 

that  ho  is  raiiidly  convalescing  and  picmlses,  Hie  bank  lias  during  the  when  liiglier  prices  for  sugar  axe  *  last  compared  witli  August  last  showed 

will  shortly  be  out  again.  past  year  sold  certain  of  its  propertie.s  pected.  '  a  decreas  i  of  $24.(i(Ki.faia.  vvliile  <lc- 

Tlm  financial  statement  wliich  we  to  Hm  Globe  Really  Corporation.  lAd.,  Tlie  condition  of  tlm  x  •’  i'  '  1  ’  po.sits  in  Hif  .«iime' t  iine  in<  reascl  .$38.- 

havc  tlic  pleasure  of  in-esenling  to  you  a  company  organized  and  controlled  jg  f;,v'oi"ibie  l  aro-r,  r,!,/  *'*  9ikI;0i>i>.  •  W'.- ei’iul.+ ofter  no  Irnttcr  .'vi- 

lo-day,  slKJW.s  that  although  the  past  by  Hm  bank.  The  value  of  Hiese  lU’o-  'tlm  !  “I'®’'''''  ."T";  donee  of  the  vitality  ar.d  w.'aiHi  -if  tlie 

year  Was  one  of  great  strain  and  anx-  perlies  was  fixed  by  independent  ap- j  m-on  'i’®l  e.niiitrv. 

Tlirousliout  Hie  year  tlm  banks  ex- 


Tlm  fiiruK'ial  statement  wliich  we  to  the  Gl.ibe  Realty  Corporation.  Eld.,  The  condition  of  tlm  k.., 
have  tlm  pleasure  of  presenting  to  you  a  company  organized  and  controlled  jg  favwabie*  EaUe  nev'e  oro'” 
to-day,  S110W.S  that  although  the  past  by  Hm  bank.  The  value  of  these  I'l’u-  pfeXq ,"'x'" 
year  was  one  of  great  strain  and  anx-  perlms  was  fixed  oy  indcimndeiit  a,p-  r  M  -V’  ’ 

icty,  wo  have  heeii  able  to  maintain  praisal.  60  per  cent,  of  the  appral.sed  |  ^  ^  ■  Pfctcd  lo  exceed  the 

a  strong  liquid  condition,  and  at  tlm  value  has  been  paid  to  the  bank  ini  '  .  , 

same  time  produce  satisfactory  pro-  first  iiiortga§:e  bonds,  secured  upon  *  cattle  business  is  in  a  pro.sper- 
fits.  These  were  equivalent  to  18.53  the  same  properties,  and  the  remain-  with  high  prices  pro¬ 

per  cent,  of  our  capital  and  8.87  iicr  iug  40  i>er  cent,  in  shares  of  Hie  com-M“"”tft- 

cent,  of  capital  and  surplus  combined,  paiiy,  vvliich  share.?  have  been  entire- I  Cuba’s  exports  last  year  amounted 

Out  of  these  profits  the  usual  dividend  ly  writi'jii  off.  Tlm  bonds  will  be  sold  to  $16.'i.00n,000,  and  imports  $l.T’ri00- 

of  12  per  cent,  has  been  paid,  $250,000  without  any  liability,  direct  or  indi-  I  000,  leaving  a  balance  of  $32,000,000  in 

has  been  written  oft  Bank  ITctniscs,  reel,  on  the  part  of  the  bank.  j  her  favor.  General  trade  conditions 

$100,000  transferred  to  the  I’ension  Tim  in-oiierlies  sold  will  continue  to ,  may  be  considered  satisbactoi-y  with 
B'lind,  and  the  balance  carried  forward  be.  occupied  by  the  bank  under  lease  j  the  exeeption  of  the  low  price  of  su'-ar 


guard  •  ill  the  intere.st  of  deiiosiinrs, 
an, I  enable.’-  Hie  iiank  to  give  giealer 
t'in.'ineia!  sec-iirily  to  Hie  luitdie,  tor 
wti.'itevcr  s’uiengUiens  Hie  banUiiig  in¬ 
terests  iniist  give  g're.nter  .stai'ility  ,lo 
the  whole  eomnier  ial  eienients  of  a 


large  and  tir.d'ilable  tr.ide.  and  a  j  lui'ipled. 

■oi.wr  me  .sii-e  of  general  iii’o.S'perity.  Dii  motion  of  .Mr.  .A .  J .  Brown,  sec- 
Tlie  iiiouev  sti'ingeiiey  was  scarevly  ond.-d  by  .Mr.  C.  .'4.  \Vjleo.x,  'ShareT 


laiid  .act  a.s  an  anchor  in  times  of  iin- 
o'ci  t.'ilrity.  Shareholdings  remain  steaiiv. 


noticed  in  'lhal  province.  holders’  By-l,avy  .No.  I  vv.as  amended 

Turning  to  Maiiitoba.  we  are  told  [by  in.  reasing  tlie  number  of  Direct- 
Hi  .t  11  U'l  l  Hi"  tu-ogress  ami  devei- ■  "is  from  sixteen  to  seventeen, 
onmriit  were  as  rapid  as  .ould  lie  The  Cliairman  .slate.!  that  uiKld.« 
e-Jeneeted.  vonsisteni  with  a  healthy  ,  Hie  i,r..yi.si..us  ..f  Hm  new  Bank  Act, 
and  perniaii.  iit  cuuliti.iii.  |  [I  w.iiild  lie  ne.-.'ssary  lor  the  meet- 

In  S'l'-k atohevvan  vve  are  infonii.'.I  "df  to  ai.point  audit. irs  for  tlm  ensu- 

lliat  ‘business  has  turned  lo  l.-gi-|ing  .vear  ami  b.  fix  Hmir  reni.inera- 
..'honneb.'  a n.i  that  uuwise  r.al  Hon.  Mr.  W  .  H.  Timriie  moved,  and 


nation.  Banks,  wliich  are  not  seriously  '  ,  vonsisteni  with  a  healtliy  i  •  he  lu  ovisioiis  .if  Hi.'  iiev 

aff.eted  liy  I.usiiie.s.s  .leiiression,  licll)  'a  ,„.„t  eoiuliti.m.  |  *'  would  lie  ne.-.'s.sary  fo 

to  sternly  ail  limineial  undertakings,  ‘  j„  s-iskatolmwau  vve  are  infunii.'.I  j ‘".g  to  aiipoiiit  auditors  f. 


that  l»usinos>i  1ms  turnoii  lo  i 
mato  o'hannals,  and  that  nnwiso 


HI,  -  -  -  r  >r«t  ----  ,^.x.T  Aj  i  25  u  ^  U  1.  !  '^  *‘' *  ‘  *  *  *  * .  . . .  .1  I  n  \  f  I  I  4$.  » IX  i  .N  t  \  t  A  1. .  I‘j  > . 

I’rofit  and  T-^oss,  bringing  that  ac-  iroin  the  company,  and  tlie  rentals,  j  The  v«tsI  re^sonrees  of  the  Island  tnjvinces,  where  prosperous  l  omlilions  |  t: 

ml  up  to  $1,015,119.  which  are  not  hi^^her  than  wo  have  ’  comparison  with  its  small  population  throu;;hout  the  year,  due  un- j  must  always  liave  in  mind  that|n 

r>AT  <2iTi-i-'P  charged  the  branches  in  the  past,  will  ;  of  about  2,000,000.  ensure  continued  I  abs^»nc  e  of  extra va- are  tho  great  adjunct  t4>  na- |  « 

t.AL^XNC.l:^  jpro\ide  for  the  interest  on  the  bonds  ,  prosperity.  |  usance  and  .spociiia tion  in  re;)!  e-iato  init‘‘>n;tl  development.  Tho  liittire  P<i.s-  ^ 


tnic,  namely,  “llial  tin*  liir^h  r;iie  on 
money  ha.s  not  st>  mm  h  imi>edetl  pro- 


[.I  M^arwick  ami  S.  K.  Mitchell  were 
1  imaninion.sly  eleeto!!  auditors. 


1  will  rcior  briefly  lo  the  important  ^  sinking  fund  sufficient  to  retire:  F:ncouraffeci  by  the  s 


*  sugar  pro- j  public  wc 


4*  v  t  .  i’  lr'rtv  Ti  ii't  .*f  LMn.iAii4-.is  n’Mo'  MM  '  4.  aaor  and  slab  oi  the  hank,  to  whicn 

1  .,r  eapitril  ^  ,  'f  over  1912.  a  siguif.eant  pna.l  ,  General  Manager  respunded. 

I  expenditui<*s  I  incr«  ir-AOd  pojuii.ition  and  do-  j.  pi*os])CJ’it  v. 

Its.  Hie  Cana- I  veiopiiieiit  in  Hm  produeiug  part  Ef.ECTlD.N  OF  DHIEGTORS. 

I'ell  adv-ised  to  <  ariada,  and  Hm  b.anks  .are  serving  a.  I  ••  j  -  .  .  •  .  v  .  .  ■  .  following  Directors  were  then 

erpri.se  depon-  purpose  in  the  help  they  arc  j  TPou  wf?  see  by  the  opinions  i»f  (Vin- I  f4io<Ued  for  the  ensiling  year: 

al  until  finan- I  “H'ing  to  tlm  farmers  and  '^Hier.s,  '.vlio  hankers  and  oilier  expn  ssion.s  '  1 1 .  s.  Dolt  lion.  W.  II.  Thorne 

aroved  abroad,  i  ai"®  ■"  ibe  building,  of  a  \\  cst-  ,;,p  financial  |ires-s,  Hiat  Hie  a.i)-:H  R.  I'ease  Hugh  Patou 

of  the  great  j®Hi  Emptie.  preliended  danger  i.s  pa.'-'t  and  Hi.it  [e.  E.  1!.  .lolinston. 

ernmeiit  loaiisj  But  vve  must  not  forg.  t  Dnt.ario,  ;  inoimy  is  likely  to  lie  ea.'ier  during  K.C.  T.  .1.  Drummond 


Rf^^^in^revi  ”ioerfa'<re*d^  "Wiled  l.y  the  bank  will  be  *49,000.000.  and  total  import.?  .$37.000,- 1  I  now  beg  to  move  that  the  Direc- I  cent  strides  Hie,  East  i.s  niakin 

d.mlnd  d'eimsitr  I're^  m-a’cH^^^^  un- I of^thriVlamf  r  Statement  |  aggregate  producH.m  of  Urn  e., untry  ]  ViVc  fact  t  li.-it  the  loaira  .d  tlie  banks  in 

ch^n  "ed  BUN  i <'>-=4"'®''^.  .’epre.senting  the  Lsland  of  SH.OoO.OOO.  |  be  .adopUHl,  ami  will  a.^k  Mr.  .lolmst.in  I  from  Bert  Arthur  to  Hm  Atlantic  isl  creased  diii  iug  Hie  vear  ,,nd  th.i 

$990^0,'  a  decrease  of  $1' 200  000  t*’®"'  appraised  I  RRITISH  WE.ST  I.NDIE.«.  I second  the  resolution.  :  v.wy  r.-marka  ble.  ami  Hm  volume  of !  not  «it'.i,-.ta  n.lina  Hi.,  zr.'at  drain  imoi 

e'empared' with  the  prcvio'us'ye’ar.  o'u'ri''’'"^®-  Two  successive  years  of  rironTi,*  SECOND  A-ICE-PRE.-tlDE.NT  S  A D- ' 

total  Liquid  Assets  amount  to  $72.-  CENTRAL  GOLD  HEBERVEB.  vvhicb  adv-cr.sel‘^affecTed  1>KKS.S.  i  meVease  ?u 

385.000.  being  46.66  per  cent,  of  our'  The  new  Bank  Act  provided  for  Hm  British  West  India  Islands,  was  follow:  In  seconding  the  adoption  of  the  re-  Productions,  and  vve  arc  inovim 


the  ye.ir.  Tlie  fear  lli.it  I'lm  liaiilicrs  i  Wiley  bniitli 
liad  of  immediate  danger  would  11:1- I  Hon.  David 
irlimity  to  be  floated,  we  cannot  ex- ,  Ing  .-Uiead.  and  vvlmn  wo  get  iiwuy  fnrail.v  cause  some  idriiij'eiic.v  in  '  .Maekeeii  .\ .  .1.  Brown.  K.C. 

■et  to  oVcain  our  usua!  supplies  of '  from  Hie  glamour  of  tlm  West,  wo  tmney -mattei-.s.  ’I’o  show  Hi.it  in  Ihisi.las.  Redmond  W.  I.  Sheppard 
oney  from  Gie.-rt  Britain.  I  are  surprised  to  find  what  niagnifi-  respect  the  eouutry  .'ojcocs' fully  witli- U;.  R.  Grovve  (’.  S.  AVilco.x 

I  now  beg  to  move  tliat  the  Direc-  cent  strides  Hie,  East  is  making.  The  .stood  the  iircssure,' I  need  oiilv  rndition  f).  K.  Elliott  A.  E.  Dyment 

is’  report  and  Financial  Statement  ,  aggregate  producl.iim  of  Hm  eoiintry  the  fact  tliat  Ihe  loaira  -d  tlie  lianks  in-  C.  E.  Neill. 

adoptiHi,  ami  will  a.sk  Mr.  .Inlinston  I  from  F’ort  .Artliur  to  Hm  Allantic  isl  creased  din  ing  Hm  vear  ,ind  tli.it  .At  a  siibsei|iioiit  meeting  of  the 

second  the  resolution.  I  very  reniarka ble.  ami  Hm  volume  of  |  fiolwiHi.'itamiing  Hie  gri'at  diaiii  u|ion  Board  of  I  lii'eetors,  Mr.  M.  S.  Holt 

•ICOND  A'lCE-I’RESlDENT'S  AD-^'*'"  J‘f  brnsiness  ;s  luige  and  pro-  the  resouioes  of  depo.-dtoi  s  m  i.'tiid  in- .  was  iiriaiiimoiisl.v  re-elocted  President, 

DRES.S  '  '.fitablo.  .Statisfie-s  siiow  a  frenmndous  y,..,,tnients  ,tlie  dopo.dt.'  lu  rit  iiji  in  a  1  Mr.  E.  1,.  Pease.  \'ice-President,  and 

[increase  in  national  and  meolianical  most  remarkable  degree.  •I’ld.'i  is  aa-|,Mr.  I'l.  F.  B-  doiinston.  K.C.,  2rid 

In  seconding  the  adoption  of  the  re- j  productions,  and  vve  are  moving  aliead  oUm-'  Instaimc  of  tho  truth  of  wliat  t  •  Vice-President,  for  Hm  ensuing  year. 


Win.  Robertson 


COTTON  MARKET 

(It.  and  C.  Kundolpli.) 

Tlie  cotton  market  has  Imen  nervous  and 
unscUlcd  during  the  entire  week.  The 
soniewlial  more  optimistic  feeling  which 
appeared  to  lie  developing  in  local  circles 
just  before  the  first  of  the  .vear  lias  been 
followed  by  renewed  pessimism,  owing  to 
indications  of  a  continued  slack  demand 
from  spinners,  further  unfavorable  trade 
advices  from  India,  anil  the  failure  of  de¬ 
mand  to  broaden  on  rallies  from  the  low 
level  of  last  month.  Then,  too,  the  failure 
in  department  stores  circles,  although  as 
probably  the  result  of  siiecial,  as  of  general 
causes,  served  lo  renew  nervousness  as  fo 
trade  conditions,  whibi  the  decline  vva.s  also 
accompanied  b.v  reiiorts  that  the  South  was 
showing  more  disposition  to  hedge  against 
low  gi'itde  cotton.  Probably  the  bulk  of  tiie 
trading  has  been  in  tho  way  of  switches  or 
straddles. 

The  leading  spot  interest,  which  i.s 
credited  with  having  been  very  lieavil.y 
short  of  .January  hero  against  purchases  in 
Liverpool,  bought  January  freel.v  against 
sales  of  May  and  Jul.y  on  the  doeliue,  and 
has.  also,  according  to  local  gossip,  added 
to  its  holdings  of  March  contracts.  The 
general  impression  i.s  that  this  interesl  has 
accepted  largo  jirofits  on  the  straddle  short 
of  January  in  New  York  against  winter 
month  longs  in  Liverpool,  and  that  there 
has  been  an  increase  in  tho  straddle  interest 
short  of  May  here  against  purchases  of  late 
Spring  or  early  Summer  positions  abroad. 
Jt  would  seem  that  the  outcome  of  the 
Spring  and  Summer  month  straddles  bo- 
woen  Now  York  and  Liverpool  would  de- 


MEDICINE  HAT. 

Mhiiktne  U.vT.  Alt.v. — Totals  just  com- 
,  piled  in  various  departments  of  civic  activi- 
'  ly,  in  Medicine  Hat  for  tho  full  year  of  1913, 
'are  unmistakable  evidence  that  substan- 
i  lial  and  decidedly  satisfactory  progress  has 
been  made. 

In  IIH.’I,  building  permits  issued  wore 
S.’i,S51..">72  while  for  1912  tliey  were  S‘2,- 
:  S3(i,‘219,  an  increase  of  .?l,015,3o3.  or  40%. 

_(’ustoms collections  for  1913  were  $.3115,- 
I  .S72.  against  .'?1S4,7.59,  in  1912  an  increase 
I  of  .'¥132,113,  equal  to  about  70  per  cent, 
i  Stamp  sales  at  Medicine  Hat  post  office 
I  for  1913  reached  a  total  of  .?37,50o,  which 
j  compared  with  tho  1912  record  of  S2.3,087, 

I  shows  an  increase  of  $12,417. 

;  pend  in  some  measure  on  the  Februar.v  re- 
:  vision,  but  tho  relatively  small  takings  of 
,  Liverpool  so  far  this  season,  combined  with 
the  increasing  stock  here,  and  tho  suppo.ied- 
'  ly  large  percentage  of  low  grades  remaining  [ 
,  in  the  Kouth.  appears  to  have  created  con-  ] 
,  sidcrable  confidence  in  a  further  widening  j 
I  of  the  dift'eroHce.  The  idea  appears  to  be  ! 
'  that  the  March  contract  will  ho  used  to 
1  regain  control  of  local  supplies,  part  of 
j  which  were  lost  through  January  deliveries, 
j  and  possibl.v  to  attract  further  shipments 
i  hero  from  tbe  South  as  a  pressure  against 
May  in  the  local  market.  In  this  connec- 
I  tion.  however,  it  is  generally  believed  that 
the  straddle  interest  already  outstanding  is 
a  very  largo  one,  tho  existence  of  which 
i  would  syem  to  justify  caution  in  undertak- 
1  iug  similar  ventures  for  fresh  account. 


AT  YOUR  SERVICE 

An  ounce  of  consultation  before  buying  stocks  or  bonds  is  worth  a 
pound  of  advice  after  the  transaction. 

A  great  many  investors  write  the  Editor  of  the  Financial  Times 
before  buying  stocks  or  bonds,  though  the  majority  desire  advice  after 
the  securities  have  declined  in  price  or  dividends  have  been  passed. 
Quite  a  number  of  people  call  on  the  Editor  with  all  sorts  of  financial 
problems,  and  they  find  the  door  wide  open. 


BUILDING  FOR  THE  FUTURE 

The  Financial  Times  is  not  a  philanthropic  institution.  It  is  a 
‘‘straight  business  proposition".  It  is  capitalizing  experience  and 
building  another  story  to  its  already  splendid  goodwill. 


I  IRON  AND  COAL. 

St  ,  .N.S. — I'or  tlio  lir.st  lime  in  tho 
history  of  Nova  Scotia  coal  production  in 
1913  exceeded  7,000,099  tons.  Of  coke  the 
prodiKttion  anioiiPfed  to  728,037  tom  ;  of 
pig  iron,  ‘18(i,902  tons,  and  of  .steel  ingots 
483,000  tons. 

The  year's  output  of  tin.  Dominion  .Sletl 
Corporation  was: 


Coal  mines . 

Iron  oro  mines. . . . 

Limestone  quarried . 

Pig  iron  jiroduced . 

Steel  ingots  produced . 

Kails . 

Blooms  sold . 

Wire  rods  made . 

Wire  and  wire  products . 

.Steel  bars,  etc . _ . 

Sulphate  of  ammonia . 

Basic  and  granulated  slag. ... 


'i'ollS. 
.3.100,000  ' 
780,000  : 
.5.82,000  I 
:i.57,ooo : 
347,000  I 
J7.'>,000  : 
32,000 
32,000  : 

•..•1,000  i 
10.000  ' 
.5,000  i 
2.5,000  j 
(lallons.  I 
.5,050,000  i 


Nova  Scotia  Steel  &  Coal  Company’s  out 
put  was: 


PASS  SUGAR  DIVIDEND. 

Owing  to  unsatisfactory  sugar  trade 
conditions  directors  of  tho  Federal  Sugar 
Refining  Company  this  week  announced 
that  the  quMterly  divideud  of  1  per  cent. 


due  on  the  common  stock  at  this  time  would 
be  passed.  Initial  common  stock  disburse¬ 
ments  Were  made  January  29,  1912.  The 
regular  quarterly  dividend  of  1  per  cent,  on 
the  preferred  stock  was  declared  payable 
January  31  to  stock  of  record  January  29. 


Tons. 

Coal .  820,000 

Iron .  V::,87S 

Steel . . .  7.8,3  <9 

Coke .  100,000 

The  quantity  of  iron  ore  received  at 
North  Sydney  from  the  company’s  ore 
mines  at  Wabana,  Newfoundland,  during 
the  season  amounted  to  130,000  tons. 

Tho  Dominion  Coal  Company’s  out¬ 

put  is  200,000  tuns  greater  than  in  1912. 


OGILVIE  ISSUE. 

j  SliOO.OOO  Koiifl  I.ssii<'  for  Flnuiiclntt  of 
I  Now  Mill  at  Mt'diciiio  Hat  is 
j  .liiiiouiicod. 

^  iiam:oii  Bro-i.  tmnonuce  the  public  offer- 
j  irig  of  8000,000  Ogilvi'i  Flour  Mills  Co. 
Ltd.  (i  per  cent,  fir.-'t  mortgage  gold  bonds, 
series  ’’0.’’  These  bonds  tire  part  of  tho 
financing  required  for  capitai  expendituro 
on  the  company’s  mtimmeth  new  plant  at 
Medicine  ILit,  Alberta,  whoso  milling  capa¬ 
city  is  2,000  barrels  per  day  :ind  whoso 
elcvjttor  capacity  i.s  500,000  bushels. 

It  is  pointed  out  that  the  coniiiany’s  total 
assets  at  the  i-leso  of  the  last  fiscal  year.  less 
the  ordinary  liti.liilities,  wero  .nhout  three 
times  tlie  total  bond  issue.  The  average 
net  earn  ing.s  for  the  past  five  years  cover  tho 
total  bond  interest  recpiirod  more  than  four 
times. 

Tlie  divideud  record  of  ’. I'c  company 
since  incorporation  is  given  in  the  prospec¬ 
tus  and  is  e.xcepf  ionally  good,  showing  as  ft 
doc's  tho  splendid  history  of  the  company  in 
this  respect. 

The  equity  behind  tht'  bonds,  represented 
by  the  eurreiil  market  value  of  tho  preferred 
and  eoiuiuon  slock  alone,  say  117  for  each, 
amounts  to  85,205,000,  or  more  than  24  per 
cent. 

Earnings  wt're: 

Year  eiidinir  Au'.y 

3Lst  1913  1912  1911 

On  pref  stock .  .  2;j.59%  20.8’2%  18.825o  ^ 
On  com.  atock. .  13.‘27Vo  11.06%  9.45% 


5  CUT  OUT  AND  MAIL  THIS  COUPON  TO 

?  RICHARD  LONEY  &  COMPANY,  Umited 

•:  47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  10,  1914. 

7  COBALT  MINES  PAY  'AGREES  KHUNG 

.  j  Equity  Trust  Co.,  Ltd. 

1  $10,199,694  IN  I  OF  YOUNG  CATTLE 

I  •  7  7  Irdi'iN  Diitrnt  hj*r>n  issiiprl  under  llir*  S«*Jil  of  t 


47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


INCORPORATION  NOTICE: 
j  Equity  Trust  Co.,  Ltd.  j  The  Gaffney  Construction  Co. 

PI  lU.K’  Ntdlt'o  is  hiTchv  jrlvt'ti  that  under  fiu'  »  •  • 

First  Part  of  ( 'liaiUtT  7‘i  of  ( ho  Kevisrd  Statutes  '  MllllfpH 

I  of  (’anada,  known  as  ‘  "riie  ('onipanirs  Art.”  [ 

Ii'lh  r-S  pairnt  lijiM' hern  issued  under  llii^  Sfiil  of  Iho  PJ  KIJC  i,  i„.rel,v  pivrn  Hull  uuiler  Ilia 

I  Seerelniy  of  Slate  of  ('anada.  it'  ^  ehapKT  TP  of  I  he  Keiisid  Siaiuo-s 


1913  DIVIDENDS!  SHOULD  BE  STOPPED! 

!  !  aeeountant.  and  It,  I  llia  Mai-Ulaleii  l{ii;e,  sleiioyrapli;  i  ,i„y  „i'  |),H-enil>er,  lltl.f,  ineor|ioraliua  Henry 


BRITANNIA  PARK 


Tlie  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


er,  all  ol  Hie  Cil.v  of  Montreal,  in  Hie  I’roiinee  of  I  (ialfne.i.  of  Hie  Cilv  of  Montreal,  ill  Hie  I’rovinee  of 
l^nehee.  for  the  followinu’  purposes,  viz.  -  (a)  I  o  |  Charles  Kdstar  Mnnler  Kree- 

earryon  Inisinessasatrusl  eoinpan.v  and  Milhonl  an.v  -fhonnis  .Moss  and  Charles  KoisvHi  Kilehie. 

derou'aHon  to  Hie  generality  of  the  foieyoiny  as  aiteni  harrislers-al-law  .  and  I, ill  tirahain  sienocraiih.'f, 
or  attorney  for  oHkts  or  suli.ieel  to  any  dire.  lions  or  ,|„.  city  of  '|•ol•onlo.  in'  Hie  I'rovinee  of  Ontario. 
Iriisls.  to  take  liy  prant.  deiise.  ihination.  or  tnii  h,p  ,h,»  foilowinp  piirnoses.  \iz.;  (a  i  'I’o  earn'  on 


Please  send  me  full  particulars  of  this  property. 

■  NAME . 

ADDRESS . 

It  is  understood  that  this  request  doc.s  not  place  ni"  under  any  olie.ation  whatever. 


MORTON,  BARTLING  &  CO.,  UMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

*  Funds  Invested  for  Clients  in  Mortgajtes  and  in  City  and  Farm  Propertv 


THE  BRITiSH  WESTERN  SECURSTIES  LililiTED 

‘‘  Formerly  the  American  i-ecurities  Limited. 

On  .*>00011111  of  plaoinc  n  liirRO  :inioiHil.  of  our  si'otiril  ios  in  T.on'lo'i.  I'.nol.iri  I. 
51  has  hooomt'  iiooossary  to  niakt'  llio  aliovt'  eh;ini.jo  in  oiir  naint'.  We  have  htieti 
,  fakon  as  an  .\nn  riean  (’onipany  doinc;  business  in  (’autida,  and  eonseijiieiiily 
ihou.fjht  it  advisable  to  ihantre  Ihe  name. 

W'e  are  still  in  a  ptisilion  fo  furnish  our  Ikasterii  elicnis  a  l|ir-:.i  b'sl  o^ 
Alortfra^cs  and  z^ereonicnts  to  ebooso  from  so  as  to  make  tiltraetivo  ralos  ol 
inICTosf . 

form  spondeneo  solioited. 

II.\r{15Y  F.  ,si'l  IRK. 

BoT  silt.  Moo.so  .Inw,  Sask.  I'rruelenl  niiil  'Innnier. 


Ajvaiiivi  Av.VUClllCiy  Irii.sis.  to  take  hy  (.’rant,  deiise,  .lonaiion,  or  any  for  Hie  folloiviinz  purposes,  liz.:  la.  'I'o  larrv  on 

G^nriniiu  -iriH  D«inlnrnc<  «I.s.irtV.<«..  i  ‘I''’*'''  ’'‘''7  'onve.i.  si'll.  transfer  anr  ,,,,,  |„|ionin«  Inisinesses.  naiiiily.  l,nilder.s 

ncriouh  ana  l/epiores  aiaugnler  .  dispose  <||  any  proiieny,  i-eal  or  persona l  mo I.ilili  eoniraelors  de<-ora;ors,  inereliaiiis  and  dealer* 

e  ¥I  *0  ¥*”11  ai  innno'ahle.  ,ir  Hiiiiks  in  aetlon:  iln  In  act  as  j,,  stone,  sand.  lime,  hrieks,  Hmher.  hardnare  and 

Ol  llciters  n  ill  Ihe  Farmers  i  ''■"'*"■11  in  respeel  of  or  under  an.v  deei  for  iiHier  luiildin;.*  reiinisiles:  lie  •f.i  ae.,iiire.  liny,  piir- 

!  dehent  lire  st oek.  detieni  III e.  bonds  or  oHiei  SI  I  111  11 1  s  e|n,s,',  leas,.,  e.ieiiaiiire  or  ol  In  rii  ise.  lainl.  liiiildinsS 


Learn  Ihe  True  Meaning  of  Ihe 
SiUiatlon  ? 


.  . . , . ,  ,  _  ,  .  ,  •  Iin  ->>  ,  11  il-l  .  •  .*1  11(1  M  -  I  It  I  I  I  I  !•  I  **  111  I  .  1*11 1  Ml  til 

to  .aiTi-pt  Hie  triisls  iindi-r  any  deed  of  h.i  polliei  .iml  and  lieredilanienis  ,>f  any  Ir  nine  or  deseriplion  and 


np  any  iUMrlua!.:f  ticed  atTurtin^r  aii>  pnijuTi  y 


si  iluTi  ln  ant!  any  ti^rhis 


iiiimovalilr,  r.al  or  ptrsonal.  Iiypoilu*-  riinncutril  slliiaP*.  and 


saini  In  account  as  may 


ni  oxpttijcnt  and  iu 


Increase  of  Million  Dollars  Over! Mr.  (\  F.  Smilh  Considers  Ihe  carry  on  husiucs.-;  as  a  trust  company  and  wil  inan,** 'I'lKunai  Vlos"s*^tm?'rhar!cs^K^^ 

....  .*  .  mr  w  .  •  dcroiralitiii  to  Ilictfcucrallty  iTfilic  foicjroimrasaifcni  harrisicrs-atdaw.  ami  IJh  <  iraliam,  sicnofrniph'r. 

Disbursements  of  Previous  Year  Leather  Situation  Extremely  (rti.sis.  to  tako  hv  t:ranl.  tlcvisc.  donation,  or  i'tiy 
i  for  Year  Just  Closed  -  Camp’s  Serious  and  Deplores  Slaughter  I  dlipos:‘ol7in>M.n’inTly:  Vean  ;;mlmeni;!i"X!;.r!;!:m^^^^^ 

riv  '1  II  J  'VT  "O  L  *  1*  ¥i  'i*  ¥¥'•■■  >1  itumovabi**.  or  ihimfs  in  atMion:  <l»>  I  *»  ai  t  as  jn  stone,  saml.  lime,  hrieks,  itrnhfr.  hardware  and 

total  Payments  INow  Keach  :  01  Heiters  Will  Ihe  Farmers  i '‘'"'V "‘''''■'I''  oHnr  i.niidin^*  l•elpli.siles:  mi  •f.i  ae,,iii,e,  imi.  pm-- 

;  ...  w  ....  .  deh..nlliiestoek.debenlnre,  bondsorol  leisienini  '.  .hiise,  le.ise,  ,.,\riiiinize  or  ol  Inrvi  ise.  hind,  liiiildin.zs 

C/VOr  lH  V-()llO  IVIllllOnS - 1  7  l  IjPJini  f  Xmo  PJimiKt  nf  accept  tlm  trusts  umler  auN  deeil  of  h,\  pothi  *■  and  in«r<Mli(auienf .s  t>f  any  n  nine  or  dA'siTipl Ion  and 

v/iei  rmy  V/IIC  .tlllllUIia  ll  L,C<UIIIIIC  1 1  UC  i>lCdning  Ol  me  ,,|,.dmMir  nny  iiiorty'iiyr  deed  iiffiTtnu;  him  propi-rl.v.  anv  l•.slnll•  or  inn  ri.>l  Hii'iiiii  iind  uni  lithls  ov.r  or 

I  Iliviaoiia  Po*7«rcr  /iti  I  iuA  7  i  movahlo  or  imiiioiabh;,  ri-al  or  person;, I.  liypol  m-  ,.,,nnivle.l  iiiili  lands  so  silnal«..  aiid  lo  Him  lhi> 

i*lVlQlll(I  ,1  nyOrS  on  Liisi*  •  \  AMird.  moniifat^ed  or  pleduifl  lor  securin'.;  an  >  su  h  same  lo  aA'eonnt  as  mav  simoi  expctlient  and  iu 

1  _  '  fli  benliire  stork,  bonds  or  drbrnt  iirrs.  to  hold  sin  i  parllciilar  In  prrparini:  biiildiiiy  -ites  and  hi  eim- 

j  ■'  I  -  - -  i  proprrl.i  and  lo  dispose  Hi.  rrol  111  areoidaiici  iilin  strneliiii;.  reenverimi.  altering  I inproi  ink.  diVoral- 

‘  'i'lio  Hii  H  ilil  iiloiids  and  boniisos  paid  bv  The  seai'eitv  of  eatlle  wliieh  as  n  I.in  ■  heed:  i(‘)  'I  o  art  as  receiver  Inis  ee,  .is-  j,,,.  |  urnishinii  and  niaiiiiaiiiinn  ofliees.  Pals,  hoii.ses. 

^  II  .11.,  n.i  HP  nns  .util  hoiiiims  p.im  i,\  i  .ii  .i.inni  ui  eatlli.  wnidi,  .is  a  t  .HI-  sipnee.  liipndai.ir.  eiiralor  lo  iiisolveiit  estates,  as  niei  oijes.  '...l■..|l■..,s..s  o,  .p.  ....ii.ii,.,,.:  .....i 

!<  oball  ininiin*  lonitninies  dlirine  l!Ud  adian  condtlion  has  Inn’Il  oxtensivelv  dis-  '  '  V'''’'’"'’  H-Ustee  ol  any  mil  or  settli  nienl.  as  eonvenienees  of  all  kinds  and  in  eonsolidatinp  or 
,,7,,  ,  ■  I  ndniliiislralor  of  any  esial.-.  as  tutor,  snbrop.ile  conne.-Hir;  or  snb-di i  idiii'*  properHes  ainl  iiv  leasiiip. 

I  'I  bloiilHed  to  M  H.  I  H(i.H',M.'_'_.  while  IhntltVI-  (•ll.ssed  in  these  eolnmns  lately,  is  ennsider-  inlor,  or  unardian  to  Hie  p.rson  or  inoperl.v  <)l  any  s.'lliiiy  and  disposing  ,ir  riie  same  lo 'eslablish 

Id-nds  fn.n,  ihe  ineeptiou  <if  the  earn,,  ed  liy  leather  experts  to  ho  a  worl.l-w  i.le  .jl: 'I";;;;'' /la';  h;';^d!■h'W'M;;.^';S^ 

I  tu.hunii  i<>  IS.St).  e.veiti.sivo  of  elosu  plKuiomciion.  which  is  inorolv  accontpated  :*I!l  uhieh  in  ilh*  opinion  oV  the  A-ompany  may  »>«•  aou- 

....  *  j  ami  ri'ci'ivA*  ail  aiiriefj  ami  r(’ii.**on.ioi»  iiniiiini<i  »a*  vcfilA'iiiiv  ejirrif'd  on  uiiou  or  m  I’oiineetion  vvitli 

I  eiirporallons  lilindi  would  brinK  tll<“  llKures  in  Canada  by  tin'  sudden  opeiiins  of  the  for  services  rendere.l,  iiielndhiK  seruees  as  tnior.  i-n  ,  „r  nhich  iiill  faeililate  Hie  disiiosal 

:  lo  S.M.ti;:s.i;si.;M?.  Dividends  from  flm  Amerieat.  market  to  onr  eattle.  !  '^mninlns:  wis.l^iqdeh  i';:'Vhe':,pin^^^^^  oI-'h"!  eompanv’mav 'im 

:  min.  s  in  IHIJ  showed  ;i  total  of  .  i^v'-ial  l.'atlmr  and  eattle  experts  were  ,  1  esi  meni  ma.l,  bi  Hie  .■..nipaiiy  an.l  to  «naranlee  ,.„„ve„ienHy  earried  Dll  iu  iiuiutMtion  uiih  its 

,.,(!•  1  Cl  MiwkiMWk  interviewcfl  hv  'riie  h'iliapcial  'rimes  t  h  is  ;  ’’’VA'r  lui^im-ss  or  luleulafed  dirtctlv  or  indircAiK  to 

-  1.  si'.oiiinoiin  inerea.se  ol  nearly  f>  1  .OOH.HHH  ,  ,  -^y,.  sinelair  '  I'"'  7".>  sum  or -iims  ol  eiili;,iie,.  ili,-  lalneofor  render  prdliiable  aii.i  ot  the 

in  'ho  Ii. 'tires  for  the  \..ir  iihieh  Ins  inst  .  luoiios.u  oi  .in  .  .loiiti  ruiif  laii ,  i.,.,.,,,,,,.  ,ine,  in  ii  linti  Hi,' eominii;.  iii.j.i  h.  le  or  m.  i  ,;,„cs  preperi.i  or  rinhis,  and  to  buy.  s.ll  and 

;  111  ,1111  n^lllcs  loi  tlio  \<.ir  limill  ll.ls  jn.st  loroilto.  reported  in  last  weeks  l.-sne,  al  any  nnir  aeipnre  any  mn  rest,  me  ndiii«  .  osts  in  j  I,,, 

1  that  the  killinir  of  feinalc  cattle  iilHltp*  tivo  I  iuiionx  .p  hiw:  •*»  /J.,  I  <>1  ilu-  said  hMsinr>^,s  (<|.  'i*,,  neipniA-.  umlertakij 


fleheninre  sto.  k.  Domls  or  (lehetitnres.  to  iioiu  sm  n  partimilar  h\  preparirur  luiildint:  .  ami  hv  eou- 
prr»pert.\  and  tn  ilispnse  tlmreol  in  aiM-onlaiiee  uPM  si rtiei in*;,  recoverimr,  allerin;;  impro\iiu;.  fleeorat- 
any  sueli  ileed:  iC)  'I  o  act  as  receiver.  Iriislee.  a^-  j|,,,  | urui.shini;  jitkI  mainiainiiiK  othees.  tiat**.  hou.si's. 


sii/nee.  Ii(|ui(lat 


nralor  lo  insolv<  nt  jst.iles.  raeiorie-<.  vtmMiiitnfcii.w  .jw  iinVioitifr^  .jmi 

ol  any  will  or  eon \ cnii'm'es  of  ail  kinds  ami  t»y  eonsolidatim;  or 

ly  estal*'.  as  tut<»r.  sul>ror.«io  eonm-.M  In,;  or  .stih-di v  iflin^r  propeiajes  and  ov  leading:. 
I  the  fierson  or  property  o  at  >  s.-llim;  and  disposing;  ^f  same;  (e»  To  eslablish 
^  a>;entN  ami  urokATs  lor  and  <iirry  on  upon  any  properdy  wliiidi  the  company 

loan.  pavnuMif.  tran>nu>Mou  ^j^^us  or  in  w  hieli  it  may  fi«‘  int*  rested,  anv  husiiiess 


SA‘\ei,i)  Ii'dtilci  and  fflltlc  exports  wore  ,  \e.sinM«n;  ma<Je  bs  Ihe  «‘ompjtny  and  *’**  cami venieiii !y  earrieil  on  in  i-oniUMtion  with*  its 

i  lit  or\ iewofi  hy  "Cho  h'inapcial  'Timos  this  i  the  due  perlijrtnanee  ol  an>  contract  or  Aiohiration  r  |,n>.im‘ss  or  j-j  laleulaied  dinetlv  or  jndlre<(l\  to 

week  on  the  nropos’il  of  Mr  lohn  Sinclair  ^  J  he  par  nnrii  of  an>  sum  or  vum^  ol  ','*>1!!.  v-  onlnoiee  ih*-  value  of  or  remhr  proliiatde  au>  oilin' 

WMK  on  IIH  pioposai  oi  ah  Jonn  Snif  Idli ,  i.,.,.,,ine  dim.  in  \vlu<-h  i  he  eomp-.ti.v  um.v  h.iveonn.  >  rompan.v  -  prcperi.v  or  rights,  ami  to  i.uv,  mII  ami 

Ot  1  oronto.  report  oil  in  last  week  s  l.-sno,  at  atiy  time  aeipnre  any  int.  rcjsl.  im*  udm«  ;  «n  p,  proptrtv  nf  all  kinds  in  eonneelion  with  anv 

n.Mf  ♦I,..  u;ii;.*.r  /if  ..twi/,..  Ai,  .*  I  aetioiJx  at  law;  lo  inireliaso.  lake  on  tir . 


I  ■  In-  V  '  ar.  'I'lio  now  fart  s  on  1 1n*  list  inolndo  ,  onr  oniniont  slioiild  tako  imnicdiatt' 

M  ho  Si  neea-Suporior.  < 'olmlt  l*akt»  ami  ( 'ari- i  lo  prohil)it  llio  slanghtt'r  of  youn^  Vhii'k'iri  'hi'’ 

I  licit,  t  !:o  lui  ior  I  ho  holdiipj:  eoiiipaiiN  '  hoifers  as  tho  niailor  is  of  T>iJi’amounl  na-  p'-oimti.v  of  th 

i  of  tin*  old  Drummond  mino.  j  tional  imporTanco.  llr  rn  elioii' 

.  !  XipissiiiLT  will]  tho  inaintouanctY  of  tln‘j  •■\\'e  are  payin.u  moiu'  now  for  Icalli tu*  ,  of .  o  To Vi.-v elojrauy  iiniiio\ ai>I('  pro- ;  ;^”\'''hVi?iTM' 

^  rid  |>(  r  oor:i.  rato  paiti  .Si  .SIM ». (MM*  to  sliare-  *  than  over  we  diil  in  tho  hi.story  of  Canada,  ptriy  from  time  to  linn'  held  hv  \he  e<unpan>^^^  l  \ 

'  holders  diirini.:  1  he  year,  'nii' hiKhost  sinirlo  j  When  tlio  eonsuinor  linds  hinisolf  P^kvins  ^  . . 

disloirsomont  by  any  ono  linn*,  with  ('onia-  !  from  to  I  h  for  .shoes  for  wiiieli  In*  jtaid  po>iis  of  movai 
;  tras  w  it ii  an  inoroas»*d  div  idend  rat»' a Pionnl- i  ami  sT  llie  pt'ople  will  then  realize  tlie  sni-'ty  depo'^jt  ' 

I  Ml'.:  |.i  .'.H  p.  r  eent.  enmintr  a  (do.sti  smtond.  j  jm port aiiee  of  the  niiiller.  '  ' 

,  \ !  e  Kinley- 1  ):ir'';ts'li  tilso  ptiid  oxer  the!  Olhef  le.ithei'  men  expre-ssed  the  hope  .-iiiek>  shans  a 

:  million  dul|;ir  nnirk  :ts  did  the  llollineer  of  '  laniiefs  would  see  the  inadvisability  {)«'■>  n,  eni;y ., 

!  !>oienpine.  whieii  made  Hs  didiut  HI  file  list  ;  „|-  Beilins  .voiinff  animals  and  hreeders  in  lornrubb  n|)I!i 

in  the  las',  montlis  ot  1‘tll.’.  i  y|,,^y  ,,f  y],,,  ci-tain  prospect  of  a  ttreatlv  ,  ef  an.i  i-sne  ei 

(»l  t  he  total  disbnrs,.ments  from  t  he  j  increased  scale  of  prices  for  meat  and  lea-  , 

i  eamp  the  Nipissint,'  iias  paid  iniek  i,,  sliare-  ;  j,,p,  intnye.  I  e,.,.,.,:,.,,.  t,.'  Hi, 

hot  dors  moro  t  htiri  t  ho  opi  iro  dividonds  ot  the  romp.inv  <ap;di 

I  eamp  dnri,,;.  )|„.  ,i,.,si  year.  The  list  shows  |  c'.IMI.  IM  IK'II.VSK  Rl  .MOItS.  '  ill.jeeM  er‘eal," 

1  eiphl  .•unn, antes  whien  have  redeemed  their  '  ,  ,  len.ie,  pn,n,,,l,| 

c;mu : altz.'i t lo'i  nnd  ii  is  onl.v  rt  u>on;i!)lo  to  .Mr.  *1.  .  I.oomird.  v  iee-]>iu"'ident.  speak- |  nr  riKdiiv  fur  ili* 

Inlbie  linn  duriim:  l>.»l  I  (Ids  list  Mill  l,„  ^  in<^  fer  Sir 'I’liomas  .Sliantrlmessy  has  ant  hor- j  mer  iii,' iiii,,li  ■ 


:>'"d.  I  tliat  tile  killinj;  of  female  eattle  nndtu-  lilO  'i'"  7  ./i",  sen*  er'iillier'iii'se'  ‘’"-.ine—,  S  (,|.  C,,  aeiinin-.  imilertak'e 

'I'hre,.  new  names  apin  ar  on  the  dilidmid  I  of  si.i  years  ol  aae  sliotlld  be  prohthiled.  |  „r  :.i'y  pmiierlv.  i-.al  er  tiers,, mil.  nnnable  j  ‘,V■',nl^';^^^■\l'r'^i;Hn■|'in^^  ani'  'ptmIu  or  eonipanV 

IX  iny  li.o  for  IDI.!.  Iirinyiny  (lie  tolal  lo  L’L*  •  Alf-  flareitee  Smith,  general  inanager  of  '  er  nnmevabli  a,„l  in  Hie  ihm  "f  renl  m'  ea.-.iini  ..a  any  lin-iiies,  «  bieb  Hi,  e.imi.aiy  is 

\idend_  payers.  Imlh  p;isi  and  iiresetil.  ,,t  j  Aines-I  lolden,  .Metfeadv.  Umited  said:-  ■  I  p,’  iVi'e  Vise  'any  k'bi!  rmn.-n,  ,,r  |  !;|jV';;!'.;,pVr,VVnnVbi,'’rIir'rbe'\l'm^^ 

llioh  1,  paid  *o  tho  vha  rolioldi-rs  tiuriny;  l  “I  certainly  aiiroi*  with  AIi-.  Sinclair  tliat  munieipali' \  lorthf  purpos.wjf  street^,  lanes.  purUs.  ,  p^di\ ;  tC)  'i’o  enter  into  par:uer-htp  or  into  anv 
<'.'<;ir.  The  neil  faces  on  1  he  list  ineind.,  (inr  gox  ernnietlt  sltoitld  take  iniinetlijlti-  U\'''be  linil, (ink' erinibhe  iyork>.<iHi'r  vnitnibinsi  I,  |,„.  ,1,,.  ,,l  p,-,,f|m,  union  o'f 

e  S,.peea-Super.,,r.  Cidiall  bake  and  Cari-  j  i-tep-  to  prnliihit  the  slanghter  of  young  Ihi.'.'iVln  ""iV,'  •l•'.’,"Mlr'n '‘i..'’aeemit,i  'any  iinniovabf,-  I  V'nbVnv  V'mVm  orV'm 

,U-(  'idiail.  (he  lalier  liie  holtiitlg  eompanx  '  heifers  as  the  matler  is  of  paramount  ua-  li'ei.erly  ..t  tlie  eemiiati.x  by  l■,,nst!nl■lil:■-•  Hineen  |  ,,,,  ,,,  jd,,,,,,'  t,',  carry  On  or 

tile  eld  Drunimond  ntine.  j  lioinil  importaiiee.  .mi  VV  I'.V  b‘ a.V' ,,'i'i'nT- I I’b.siness  or  traii.-aetinn  iih'jeh  the 

Xipissiiig  with  the  maintenanee  of  the  j  •'We  are  paying  more  now  for  leath  er  ,  nVO  ,’iOp!,.e 'of' n  'I'o ''I'-xel.m  a'liy'iiinnovable  pro- j 

'  pi  r  eeni.  rale  (laid  .Sj  .SHH.HOH  to  sliare-.  than  ever  xx  e  did  in  the  liistory  of  I'anaila.  pnty  11(1111  liine  m  ume  Inhl  li.v  the  eemiian.i ,  to  I  direcHy  ,,r  inilinc-Hv  i.i  bi  ai  lit  Hie 

ilders  dnrine  llie  year.  'I’lie  IligliesI  single  |  When  the  eonsntner  linds  himself  paying  IO.'i'Ki.i'i'i'l''lbr'i'lil'iTiiri'M',0  0'l'l'Vi'eor''’h'  ■  eomiian.v.  ami  to  h  mi  money  to  Kiiaranlee  Hieeoii- 

sl'ltrsement  by  tiny  one  time,  with  ( 'onia-  !  .ilp  to  .5:  I  n  for  shoes  for  xvhiell  he  patil  p,>^ils  ,,r  m,,i  al.l,' er  |,er-emil  properi.i.  to  e-lali!ish  V’-I;V'i,Vi'i’i'  'an,!' m' V'lk  liVV.H,.  rIVL..''-ml!nlr.V^^ 

s  wit  It  an  iiiere.i-ed  dix  idend  raieamonnl-  i  and  .■>:  the  people  xvill  then  realize  the  ■le.iioy  '•'".'"S  Vt''‘\i'i'Hi^n'i'oHmr  V'e'nrii h's  ,,r  ;,'im  miVii  'omiiaiii'.  ;lml  n,  sell'. 


:'r  m:0;7ri;!i'!:;'’"'0'  ■l'0'0;','i''"s^V'M,;ird.;;Vm  mOnr  i  '••■-l-ne,  iHH,  .;r  OlHmnl  «na,;;..Ve.  or  other: 

",  '  i  e!‘"J"",  , 1,,'  ..,,,1  for  sneli  iiiir-  '’  ‘'i'  deal  mih  Hi.-  same:  .  f  1  Snlijeei  to  'I  lie  t'oni- 

'  .'V, ■  m  i  '  iVi  .V  .■  f  tbeiiM  l  d  Ik-  I  |,..nies  \,-I  lo  . . .  oHieniise  aeniiir.'  and  hold 

'.x!  '  V'..'0  ;  ,  1  sbares  in  any  oiit.  r  .■ompany  liavina  ob.aeis  allo- 

lO  Inr  I'i-li  ret)  ,r,'-'  ..n  llV  le-  lilv  ai  d  ii-m'  ,1  wilne  !  K'  Hi.  ;'  nr  in  |,.iri  similar  b,  those  of  Hie  ,-„m|ian.v  or 
■  f  •  I  Vm-'  I  0V..,-iHes  ■  !.  to  the  lii'am'ial  I  earrynm  on  ati.x  biiviness  eaj.ai.le  of  being  eomlnel.  d 

-landni' or  lill-io  |.r.,|)<riv  of  ani  person,  s.x  tidi-  as  dioa-Hy  or  imlireetly  lo  benetlt  Hie  .•ompany; 

(■•lie  or7-<,ri.or  iiioii  in'  •I'd  .■  irrv  on  anv  l.nsiliess  I  "  enter  into  an.v  arraii'temeiii.,  ivi.h  any 

Venmine  to  tim  f.lreg . .  ii  hiel, 'ni.af  s..;.t.,  to  Hie  I  ‘"''.''"'■V  '"',7' V".'  1 


(  .IMI.  IM  IK  'II  .V.SK  It  I  .MORS. 


‘•oiup.'iMv  I'apiitile  of  luini;  eoiiveuicTifl.v  <‘jirrie<l  on 
in  eoiineetifni  wiili  eny  of  tin*  nbov--  biNines-es  i>r 
objoi’is  op  «ati'ulaM*«|  to  «‘nhane«*  tlu*  vjihn*  ol  op 
I'ornlfi'  pn»fit  ,il*lr  ;in.\  of  Mie  eonipiiu.v'^  propert.is 


Mi'.  -I .  .  I  .(■( )  mi  rd .  v  ief‘-])ri‘sideM  I .  ^  ptut  k-  |  ur  ri^jlit  for  i  li*'  t  i  me  In  'ii'.;  n  )  To  ;u'()  Hire  iiiid  lake 

llio  foi' Sir 'riuMtiiis  ShaD;;}incss\-  hns  u'lJ  hi>r- i  over  th*'  wlioh  er 'in.v  part  o:  t h*- i*i;'ine*xs.  propert y 
full  in  r  aiigmenied  l»y  addiliontil  companies  I  iz.ed  llie  follov.ing  si  til  t  ineni  :  "Ue  knoxx'  ,  i‘,|J‘V'i',sbliVVVh'.'' i'-oii''paiIi 'i''''in ('a'rr.i' ''in 
lie, If  the  IHH  pireepi.  tolal  mark.  |  notliingal  I  lie  ( '.  I’.  |{.  otiiees  in  .Monireal  of  j  p, 1  of  proiieri;.  sniiable  for  Hie  purpose 


CaSgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  (Valgary. 

&%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

I.arger  Profits  can  be  realized  b}'  judicious  investments  iu 
Real  Estate. 

|.<nt  I’.\RIirtl.A|{S  Al’I'I.Y  TO 

JUCYT  AI  I  JPt  rfi  Avenue  We.st.  CAF.GAUY.  Alta. 

•  nLAlilLL  (*  vU.  Agents  for  THE  DOWNESS  EST  TE. 


I II  eompiliiitr  1  ip‘  loUtl  di\  idclld't  fiT  |>ri\';ilo  !  tip*  pui'fdic^c  l>y  the  (  MMf.  of  I  Im  M  iehi'juil  ;  nf  I  jj*'  r<MUp;.n.\ .  to  p;i.\  (or  ')'*■  *  i'JjI’*  ur  iudtri'i'fU  ejibM:i:/ed  to  Pm.  lit'*  t 

e.irpora  1  iops  o|)era  ting  in  I  lie  earn  p  sue  it  as  j  <  'enl  ra  I  or  I  lie  i’ere  .M  ;i.r(|iie1 1  e.  report  ed  in  a  |  o'hi. seeiiHi'i'rs  '\ 'l '  i  h*'  romp'ini  :  hinl  iiione.i  lo  rn-ioim-s  ami  , 

1  !ie  ( >■  I  irion  a  ml  I  Trniii  niond  mines  ari'  total-  !  des|)a  l  eli  from  Toronlo.  'Po  .-nleerlbe  f. ir.  lake  over  in  .ini  nay  a.-.inii-e  I  d.  a'ings  n  IHi  Hie  eoiiiiiieiy  ami  lo  g 

•  d  a-  .S:5..',nn,HHH  wllile  ihe  million  odd  dollars  |  ■'Sir  'I’lionias  .Slianglinessy  la-t  week.  In-  '  -Oieks,  sha.res  boiids.  d.  I.enI  nre- or  oHier  obligin  I 

paid  liy  tlie  balbiso  lo  llie  original  oxvners  |  fore  leaxing  lor  a,, rest  Ji«  .S|.  .\gatlie,  said:  V'lim' '|o''.I'm  'or  I'l  hei'v''i''!i'''d'iVp,'is'.''or  Vi'i 'gnir.one,  !  issue  proniis-ory  iioiis.  I.ili-  of  i  xi  In 


1  be  1 1  (irion  and  I ^rniii mono  mines  ari' (o(al- i  rlesiia i eli  ironi  loronio. 

:  ,  d  a  -  .Sd.'iHH.HHH  ivliile  (lie  million  odd  dollars  |  “  .Sir  'I’lio  mas  .Slianglinessy  la  -  I  xi  eek.  In- 

paid  liy  (lie  balbise  lo  tile  original  oxvners  I  fore  leaxing  for  a,,resl  at  .S|.  .\gallie,  said: 
pH'xioiis  1.,  (he  ineorporai inn  of  (he  com- !  '■  'If  (lie  .sale  of  (lie  M.C.K.  lias  been 

Ijianx,  is  al.so  ineluded.  lmadeoriiegotiated.il  isxvillioiit  tile  Know-  ,  ■  ...  .  .-.r.-v. 

Tile  list  of  (iixi(iends  (laid  for  (lie  past  'ledge  of  I  lie  ( 'an;idian  I’aj'iliv  ITailxvtiy  < '(iin- |  at''x'''l'inVines'l’(’a'pa'i!l'.’.''ol'b.''bm  eoii'lneo'd  so  .-is 

xear  and  from  tlie  eamp  to  dale  is  aslpanverils  I’rcsident . '  ”  U.en.  ih  iln-  eoni'.iioi.i  .  pi  're  im.ke  lelxaiiee- 

follows;  I  '  !  ii.imej  to  pers.iiis  iiaxiim  bn-iiiiss  dei. lings  ndh  i 


.s;nu»'  to  •»  ll .  *M’  ol  l»ei‘w  ISC  ilispos*'  ol . 
iiu\  Pond-'.  d«'i»'‘riMiri's.  e 

siold  or  disposed  of  Pv'  this  <'oinp;iuy. 


,..,P,.ie<i  un  J  ‘ may  tliiiik  eoiidueive  to  the  company^ 
.iness*'s  or  I  or  any  of  f  h.'iii.  atid  iJioPiaiu  troiuaii.v  sik  IJ 

dm*  of  or  aiPliorli.N  any  ri^’his.  privil.  ld-s  amt  eoiUis''iou^ 
orooertlis  winch  tip' i-AOj^pauy  mav  think  d*siraPle  to  iiPtanv 
['jiudtake  <'arry  out.  exoreisi'  and  (Tonply  wiili  uu^ 

proport  V  arraiiLn'meni>.  rlAjlits.  pri\ile;:*‘s  and  eonerf* 

i  «vir:'v  iiiK  >‘k»ii.s;  ifn  'Fo  firomoio  an>  e*n:jpan.\  oi‘  eompaiiieiK 
i  <arrv  on  ’I**'  purposes  of  actpiirlug  *ir  lakitiK  over  alt  oil 

,,  |,iir’pose  'Div  of  the  propertv  and  firtl.itdi*'  oj  ilie  eompanj 
rin‘  tjilier  for  an.v  other  purpiA.M  s  which  in.iv  liin'ciiy 

ly  in  fiillv  iadtri'«'f l.v  eab'uia  e*l  to  lii-n.  lit  th*'  eompanvi 

eonipauv  :  f*’  lend  uione.v  to  eu^tonw's  atul  Aiila  rs  haviny 

iv  a»'ouir«*  d.alinu's  wiili  the  eoinp.'ciy  ami  (*»  mia  ani*'**  tie! 
Pligatimis  pe.'  fornia im-*'  ol  e*iiii  .  arts  l,.\  an.v  .surh  p  r*.sons| 
n.ioidilic  .'J*  dr<*w.  makr.  ai-r'pt.  .'mlersc.  i-xteuir  amf 
•gii'irauieA'  !  i’''f^ue  proinjs'.ory  uo'i<>.  Pills  of  (xtiiam.*.  I'dK  of 
•liril  ies  si*  i  la*ltui:.  w  arran.  s  ami  ot  Ir  r  lU'f*  •  ialdr  or  i  f  an''P‘r;>t»i«. 
!»<'  Ponds.  !  instrut'ients;  (k,  Sid*.|ret  lo  the  t  oii.panii  '  \et  i«j 
•  mpuny  ••arrving'  '^•'11  or  «llspu,si  ot'  the  imderiakintr  of  iln*  lompany* 
<!  s**  ;i.s  lo  !  uu'lmliivg  an.v  of  i h*'  said  inisines'.rs  or  asX'Us  t  lu  ri  **f 
vaiH'es  ol  [or  any  pan  tlh'H'of.  tor  sii,h  eonsid*uation  as  ilm 
'  wdh  the  eor>ipany  iuav  tlu.d.  1)1  and  in  pa*'*  ieular  lor  ^llar^‘s, 
Mcni  ex-  d*’l»en*  ure*.i  or  suoui'ii  irs  of  an\  o»  hi'i’ eompan  v  having 


THE  WALLACE  LAND  CO.  911  McArlhur  Bldg.,  WIN.NIPEG,  Man. 

Apartment  Blocks  For  Sale 

THREE  SPLENDID  IMVESTi^TENTS 

YOUNG  STREET  Close  to  Portajje  Avenue,  $75,000;  e.-ish  $12,000 ; 
Revenue  $9,750. 

SHERBROOKE  ST. — Corner 'William  .\venuc,  $75,000;  cash  $10,000; 
revenue  $10,000. 

SHERBROOKE  STREET— ROSLYN  COURT,  $36,000;  cash  $12,000; 
revenue  $3,500. 

For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Mi  tie 

I  Jea  \  •'!• . 

;  Uiitrah* . 

<  *ariluui-(  'ohall  .... 

<  'ii  \-  nl*  ( ’olial: . . 

( ’ohai (  (  'en I ral  .... 

(  oltali  liMkf . 

(  'uliall  Silv  <  !•  (,Mieen  . 

<  'nlijlli.  '('pw  n^ife  .... 

( '‘.miay:a> . 

(  'rowil  Ke-'J  r\  e . 

In.M.r  . . 

llolliiiir.  r . 

Kerr  Lake 

La  liii'*'  (  'op.s*i|i(la  1  eil 
m  .M--Kinle>-Darri’t:li  . 

Nipi  •'■inu-  . 

Ili^hl  p!*  Way . 

'"'cpi'eti-Siiperipr . 

T.  iSi  11.  !:. . 

I  'Te  mi  ska  mi  It;.: . . 

'i'r«‘l  hew  e\  . . 

Welilaul'er  . 
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ISM, 

lO.SPH.ttHH.HH 

e.iinpari'v  and  upon  s.-.-h  P  rnw  a<  may  mciu  ex-  MmueiiMire': or  sururi.  les m  anv  pm:.';- eenipan  v  na  vin^ 
pedii'ii!  ‘and  luirtiT'ularlv  to  eu.'Pmiers  ;,nd  to  yuan-  !  ph.h’.'ls  a'fojret lie."  or  iii  pari  .-imda,'  «o  ilios.-  o.  iho 
ant  er  t  h»'  ]>('i'forina  n*'*  of  eon  t  raei  s  p.v  any  '  iieli  !  eornpa  n.v  .  .  to  u’o  all  u-*  an;,  oi  llio  a  Po  v  *•  i  liiugs 


dispix'*  of  I  he 


land  ail  thin;;-'  auihori'/i-d  P. 


iiioji  as  the  eunipanv  inav  iliink  til.  and  in  ’  u*  «'(»ii,iun"»  i.at  uiih  otlur*-;  ni'  lo  do  idl  sieii 
riibir  for  sb.ares  d'p’«'ni  m  O'.  **r  srcurilits  uf  i  other  thing'-  as  in  the  opinion  o»  lit*-  e.nnpatpv  are 
*i!i»r  launpaiiv  l.avneg  oPr.-ts  aip- seller  or  in  !  ui'-id.’i»tal  or  eotulueiv.'  to  Mie  an.iinnh'iit  of  any 
.'i  niilar  I* »  t  host'  uf  i  his  eoiopa  n  v  '  r  >  'Fo  *  nf  er  |  el  t  h*.'  a*>o  v  e  •.»Pj*'ei  ;  .  n  y  I  h“  ««  nera  li  t  v  of  vv*  n‘ds 

uirt  n*  fsliip  or  intoaiiv  atTaiegeine»»l  for  shai'iiii;  I  reler'aim  to  anv  ol  th'  s-iid  iiie.jne'Vi's  ts  not  to  Pe 

s  union  ol  ifjp'resis  eu-opi*rai  i*)n.  ioini  ad-  ■  res»rieied  Py  ae.y  'la-eipM-  i-nnin.'iat  ion  of  powers  in 

n-i-  . . .  4'*nM'*'s>iiin  *»!•  otiierwisr  with  an.v  |eonnertion  i  Iht* -.vii  h :  oi  'I  *>  pav  out  of  ihrfnmls 

M  or  ouiipanv  earrvinv;  on  or  I'nuMLnsI  iti  or  I  ol  tin*  <-oinpan.v  all  exiM-nsi  s  ut  oi'  in  'iih  iital  to  rim 
1*1  earrv  <*il  or  eii;;aZ'r'  in  anv  Pipinc'S  or,  (orm.i'ion  riirl'I  cat  ion  ainl  ad  v  i  rl  jsjoy  i»f  the  **m- 
a*'ti**n  wl«ieii'  llj^*  larnipanv  h  aul  lH)rl/-.'<l  t*»  p.m'  aiui  reiniin«-rai-'  anv  pi-r'im  or  rompanv  f*»r 
on  or  *  in.  er  anv  Pusin^'ss  or  t  r,insa<*i  ion  '  >"'r'  i*'es  ri'i'aler*  *i  in  tin-  plaein;;  '»f  I  In'  "hares  hi  i  h*' 

ih- of  priiig  r*»n.iU«'M-.)  ;is  ilir-,  -f k-  orindirei't-  ;  eotup.'inv  »-a)*hal  or  .iiiv  d*'Peniin''s  or 

Pi'iirfil  I  his  eonina  n  V  .  is  i  'Fo  lu'orfior  »•  .in  v  I'oin-  !  seenrp  ic^  *  *l  i  In*  e»nu  i»a  n.v  .  or  in  or  aPou  l  tin'  h  *1  iiia- 


P*'rs*>M  or  e'ujipanv  earrvtnv;  on  or  i’nu'ai;i'«i  in  or 
aPoiii  1*1  *'arr\  <*ii  or  eiigMtre  in  anv  l-ipinc'S  or 
( |■ansa^•t  i'*n  whieii  llj’*  ‘-onipan.v  h  aul  liori/'***!  t«» 
*'ai'rv  on  or  *  lii.  er  anv  Pusitn'ss  or  t  r.insai'i  ioii 

•  '.ipaPh'  of  Priiig  *'*»n.iU«'M-«)  s«»  as  di^i  '-f!.  or  indire*'t- 
l.v  t*»  Pi'in-fil  this  eonipanv  .  (si  '!'*»  ni'onipr*'  anv  eoin- 


P»r  any  othe"  poinos*'  vvliii  h  inav 
iinlirceilv  p>  Prc'llf  I  lit-  e*impae  y ; 
r.  piirehas*'  i.-r  *uh''rwi-*'  a*'quire 


I'ln  *!lieetl> 
'I’o  rppiv 

)>  pat*  Ills 


<*arri*i}oii  i  nr'oU'ghoii.  iP*-  I  imninion  of  <  atia  la  ainl 
*  I'U'w h*T*'  Py  llie  nanie  Ol'  •  Ih'-  tPifftie;.  Coustru*-- 
lion  <  ■*»in5>:'n' .  Liuiili'd,  '  with  a  *  aini:d  siui'k  of 
two  loiinP.  d  tlioiis.in'l  d*d!ar'.  «'!vl<l'**l  into  J.pptt 


bali’ii.-e  -.hared  |iriv:i(elx  |,r<  \  imi.' 

.May.  IHIkSl .  . 

I’l'ixate  ( '(ir|)(,r;, lions  (esiimaledj .  . 


:!H‘',(i  H.I.bH  (i.'i 

ItiL'.'Isl.HH  -JIIHH 
l.'iO.HHH.HH  ,‘,r, 

l.'iH.HHH.HH  in:; 

M  l.(i.'i!).(>H  l.'i 

:|H.ll)(',.H!lt.-jL> 


p'JG.'ML'idCJ  !  Iiiud*  il  light  P*  le 


I't  «»r  oihi'i  iid'i»rina-  :  phu'*'  of  Pusin- 


sliat'i's  of  oiie  hundi't  d  dolla< 


.‘*1  hH>  PMW  I  •  inu  ns  lo  an;  in  v  *'nt  io»i  w  isieh  nni.v  s( cm  I'afuiPh*  ol  i 

1  I  1  iwi  iniiw'  U"*'d  for  atpv  of  tin*  purp«».sfs  <il  ilie  ***Mnp.ti»v  ; 

I  n..»  H  .IM)  ^  ur  the  aequsijiou  uf  v.hi*di  may  'len,  <'ak*idaP  d  J 

1  .•  »S  L  I  .’))>.  •J.'i  '  <lirei'f  !y  or  hid  i  reef  ly  to  In 'in  lit  i  In*  I'oiipian.v .  ami  !*>  j 

I  01'*  "h)S  "ill  i  **'*'•  di*v*.‘iop  or  kraiu  Ina'ii'cs  in  l■♦■sp^•{•^  oi  i 

■  ...1’*.'  Moi'  otlh'rvvjs**  turn  to  a<'e<>uni  the  propert.v.  rights  I 

Po  <  .D).  >..>()  I  or  inlormat  ion  so  ae»|Uii<'*!  'in  'F*>  <li  vid*'  any  of  t  ho  | 

I  a.ssi'is  of  the  *'‘»mpaii  V  iti  spe*'ie  a  lining  i  ho  ineuiPers;  ; 
I  f  Dl'l  "i  7  I  .S  SO  ^  ('  *  *C“  r*  ininn  r;il"  ati  v  pi  rs'ins  *»r  *'ompa  n;.  for  srr-  I 

. . I-  .1  I  I  remlered  lU'  t»*  Im-  ri  iiden'*l  in  phn'iiig  or  assist-  j 

'  lug  (*i  plae*'  or  giiaranti'i'iug  i  he  placing  of  .m.v  of  t  iie  j 
I  ‘M  1  .St)  *  7‘*  I  ''lu't  e->  of  t  h'-  com  pan  v 's  ea  pilal  sto*'k  or  any  delun-- 

::..7HHjiHHjiH  :!  "ih',;:'' 


-  eai'!i .  ami  t  in'  *  inej' 
onipaii y  to  P''  a*  ' in* 


afuiPh’ ot  i  <  itv  ‘d  M<mtr*id.  In  ih*  pp*vine» of  tJin  P**'. 
***>mp.*i»v  i  l)a*rd  ::i  ih*’  **!Jie*'  of  the  S*'*'r(  larv'  **f  '"tat**  o! 
ak’idaP'il  ;  t  ’<iu;ida.  lids  .Mill  da.\  of  1  P'«'*’mP<*r.  I  !H  d. 
y.  ami  to  I  I  liM.M  \S  M  UIA  . 

•esodci  oi  1  I  mh  r-S*  erelary  Yif  Stale. 


INCORPORATION  NOTICE. 
Allison  &  (b.,  Limited. 


INSURANCE  HINTS 


j  eoinpan.v  or  in  or  aPoid  i  ii*'  I  or  mat  ion  *)r  prem«»t  ion  [  T>r  lO ,  I  ( '  \ol  i*'**  is  In'rePv  gi  v  m  i  li.it  umhr  tin* 
!  of  III*'  e*nnt»anv  ‘*r  Ihn  I'omiuel  of  its  pnsiin'M.;  « vv  i  *  I  Ir.si  l*ari  of  t'hapij  r  71t  of  i  ho  K''visiM|  .sia(ut''R 
,(kiS,tiS  L.'^p  'I’o  d«i  all  or  ;iu.v  ol  the  aliov*'  filings  as  priin'ip;d.s.  of  (’anadc,  IVtH*.  known  as  "'riie  t'oiiipanies  .\et.” 

a,g*  fils,  eoiiirjo'iors.  trusli'*  >  or  oiln-'  v.ise  ami  *'it  In  r  I  letters  patent  hav**  P*-*‘U  issin  d  uudop  lho><eal  of 

r - r-:-:  '  alotii'  **r  in  eonjuHetl*n»  with  other',  "rii*  opi  i'a-  tht'  Se*‘reiary  t'f  St-iP-  of  ('auacla.  Peiiring  dat*'  (he 

(i*»n.s  of  the  «'»nnpan.\  lo  l•arl•il^l  on  llirnugln»u'  tin*  i  KMh  da.v  of*  l)eeemP*'r.  iPid.  iin'*»rporai  lug  .MPiti 
j  Doiuituon  i»f  I’anada  and  i'|s*o\hin'  fiy  the  nani*'  of  1'hutuaniiel  de  l/orimter,  of  .Monin-.d,  I'.tigem* 
'“Kquiiv  'rrusi  ('omn'Ui.v  Lii>ul.‘*l,'  w*ih  a  eapiial  Ilonore  (iodin.  of  West  uiounl .  and  .h).s**ph  Kmlor*’ 

I  sioek  om  hiimlri'd  thoU'and  dollars,  dividi'd  into  Mori(*r,  of  Montreal,  acl vocal e.s,  |-jru*'st  fjeireite. 
•  •  '  I -POP  shaiT's  *;f  one  Inimlr*-*!  *!ol!ars  ea<‘h.  and  of  Montreal,  accountant,  tiinl  .Pis<'|'h  Liotn'i 

^  ^  fh«‘  1  hbf  phn;*'  of  Pusim"s  »>f  the  s;d*l  ('ompaiiv  to  Oirouard.  of  Outri'inonl .  iiotarv.  all  in  the  IVovini** 

Ih'  at  the  Uily  nf  Montr<al.  in  the  I’rovinee  of  of  (Juehee,  for  the  following  purfnises.  vi/.  ni  '!'<♦ 
tjneP*'**.  I'arry  on  th*'  husiurss  of  stuie  keeni-rs  and  general 


DaP'd  at  tin*  ofTi»'e  of  tin*  S*-»'retary  of  Stale  tif  nierc'haiUs  and  <li‘ah''s  in  anv  kind  of  iiu'n'hamiis 


Bank  of  Nova  Scotia  SASKATOON 


.S<  oplirnsun 
ISIock 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion, 

Outside  of  Companies  issuing  industrial  jiolicics,  tlic 
Sun  Life  of  Canada  is  doing  the  largest  life  business  iu 
the  British  Empire. 

/kssets,  Fiftv  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 


IMIbVIltl-:)*  I.IFK. 

I  am  i  ima.zi'il  in  liiiildiii'Z  ii|i  a  biisiiii'."  iiliivl, 
j  |.i*.'ini.''r.'i  (o  ill'  liigiil.v  xaliiaiilo  in  Ivn  years  or 
so  lint  ri'iinires  ni.x'  ronslanl  pltention  _l  iiavr 
a  s, 111, 11  insiiranvu  noliey  lialim:  frnin  1.',  .vrai's 
I  ;.L'o.  Inn  r.'i’l  Hiat  b  is  inaili-niial p  to  Hip  iipp.Is 
j  ol'  IIIV  Iiil'p  an, I  Pliilil  alTpr  niir  prPMiii  spab-  nC 
lii  ini:  I'lil  .111  Irving  tn  lako  .nil  a  largo  (lolii  v 
last  xoar  I  iias  rofiispil  on  appiiniit  nl'  lonal 
■|  (lisiasp  Can  I  itisiirp  iiilli  a  pnni|iati.v  lining 
I.MsiMPss  iiilli  "  iiniitiirpil  "  livi'S  at  .spi  pial  ratps. 
anil  lio  xon  rpporiiinpnil  siiol,  a  stop?  I  am 
soMipivliil  pinippriipfl  nxpr  Hip  pnssiliilil  y  ol  di- 
1  big  bpforo  inv  imsiiipss  is  rfrppinaily  pstablisiipil 
'  ami  salp.ililp,'  anil  m.v  family  tlins  proiidpil  for. 

IM  IH.ISIU'HC 

Torinito. 

!  'i'lipi'p  is  inixi  |,|p||ly  id’  iirttx  ision  rnf  sUpIi 
oast  s  as  .xiMif-.  Tlic  ('Ipfipal,  .Mptlioal  A 
(iiriPi-al  iias  Iippii  dning  .'IIpIi  a  Inisinoss 
j  .(li  spi-iliptl  as  -'suli-slanilanr' I  I'or  many 
I  xoars,  bill  its  lipadiiniirlpt-s  aro  in  l.ondtin, 
i  l•!^gl,•,nd.  and  it  nia.x'  lio  a  sonip'xlial  oiini- 
!  iilicalpii  Ilia  1 1  Cl- iDr  .Vint  logct  iliom  tn  make 
!  a  nipdioal  .  stimalp  of  the  amnniil.  nf  risk  in 


( O.M.MKICei.VI.  TKAVKI.I.IxK. 

I  (ivdil  III  V  srlf  r)f  \  uiir  kind  oITjt  Y)f  ;td  vM'e  n- 
iusuriPi*'*'.  I  tiDi  without  uu.v  life  iusiirauet'  at 
pn'"eni.  jjru  JV  .v**ar"  *»l*l  and  eariuiig  ;d)oiit 
J^IlMIP  a  .v*'ar  as  eomim'reial  travelle**.  I  am 
*'oul*‘UiplatiMg  marriag**  "«»on.  My  lii'alth  is 
good  and  I  am  s*'|f|*'in  si<*k  for  nlon*  than  a 
w*'ek  at  a  tim*'  I  hav*;  Pet  it  olTere*!  «>nlinary 
Iiollei**.''^.  endow  meut  p*dieii*.-',  iudeuiiiit.v  <lurlng 
.sickness.  a«'**i«lenr  p**li<'i*'.s,  tie..  Put  **anm»t 
<le*'i*le  which  will  giv»‘  P<-tt*'r  proiieiion  all 
arotm*!  I  am  a  <‘onstant  nunh’i-  *»f  v*)ur  hPi  !•- 
eviinji  pap*'!',  ami  ,v*ei  eeriaiidv  are  working  in 
111*'  interest  of  all  P.v  putting  vanir  *'\perj*  iH-*' at 
th*‘  st  rvie*'  of  voiir  r**ad*  rs.  which  is  gr*‘af!v 
appns'lap'd.  ^  *>ur.s. 

*  .  *  i:i)l)^, 

i^uchee.  (^hie. 


<'anada.  this  IPtli  *lav  of  I  >*'e«‘mtM'r.  ItM.:. 

THOMAS  Ml  I  \ 

I  'mh'r-St'*'r*  l:try  o 


AMERICAN  ICE. 

IVoffIs 

iNiriinl  !I.I2  4111  |ir4*f<>rr4*<i 

.'Kul  ]»ll(  lip  sll4»>vSlli»  SMI4*4' 

nMML 


IfM.l.  j  to  carry  on  tlm  Pnsitn'ss  of  I'oinmen'ial  ami  inanu* 

I  I  \  ;  fa*  iiireis  ag*'iPs  am’  Pr**k«'rs:  1**  'IN*  (‘arr.v  on  any 

I'l  lary  <*f  .state  oiln  r  Pn.'im'ss.  wii'MiM'r  inanufaet  nritig  or  oih*  r- 
,  wi'*'.  w|ji**h  may  "«‘*-in  to  the  t'ompaiiv  *apaPb'  of 

Peing  eon  V  eiiit'iP  t.v  «'arri«'d  on  in  ermm‘<*lioii  with  its 
Pusiness  or  eali'ulatf'd  to  <lire*  tl,v  *»r  imlin'*'il\  *  n- 
j  haiiei'  th*'  xalm*  of  or  rend*  r  ]in*ntaPI‘'  anv  <*f  i  h** 
!  e*>nii'anv  s  pn*p«rtv  ov  right>  **i  IH  a*'*jiiin  Py 
u*  ^  !  punhase  or  *»t  h*‘t’w  In*-  ili*'  whol*'  or  an*  part  *U  fl»n 

.IF  <'<»iiip;ii4,v  1  i»n>iuu-*s,  prop**ri.\  au<l  as"*'is.  wlih  **r  wiilamt 

pr4’'f<*rr4*4!  i  •‘'"^uiuiuk'  *h*'  liaPiliti**."  **f  anv  p*'r'i*m.  lirm  **r  «'or* 

*  ,  j  p*>rati*>n  poss*'>s*'*|  of  proporiv  suilaPl**  lor  tln'com- 

1»  siii4*4'  I  pany  **r  e.irrving  *>n  Ptisimss  ^imdar  in  whol*-  •>!'  in 

j  part  to  I  hat  ol  t  li*'  company  :  >  d )  'Fo  o Plain  or  *)t  h('r> 

I  wis**  a*'*iuirr  *)r  .s«'<  ur*'.  i**  hol*l.  tisr  ai‘*l  ofu'rat*'  and 


Fi*i  »  p  /'  •  .  I  to  h'asi'.  sell  **r  **t  hervv  iM'  ili'-p**-**'  *>t  ira*lr  marks. 

I  he  .vuieriePM  le*'  (  onippp^  s  IH  I  prohls  patents  or  inv*  niiou.'  and  "U*'h  *iili*  r  rikht"  (*r  pri- 
U*  LMo  fie(hi*'l  nii;  S'dlO/JLI  l‘*)r  liKtiu-  !  vileg*'s  vvlii*'h  th**  <'*)mpr.ny  tnav  n‘*|Uin'  or  *I<‘*'m 


Ipiliinop  ;iml  ininrux  pinonts  xvitp  .xJ  I  .li.V.I.  :;_>(»  ;  . .  'td'-r  iim.iiii.i  prr.nvgpmpi,-  uiili  miy 

.  1  ,  1  I  1.1  . .  /  I  c  ^  i  <kO(.  .»/»/.  Iierson.  hrm  or  «'or(Yot':) i ion  *'»ig:' j:«-*I  in  any  "imdar 

imii  In  II. )ipt  pplll.  on  t  in-  -'•  I  b.i-H.„Ht)  I  IPP  ( 1^,. 


.‘'I  .li.'i'.l. ,  . bil: 

n  i,!*2H.2HH  1 1;;;:;;;::; 


I  ¥  1  .  ,  ,  I .  . .  in-?*'..  I  ui  *  lit'  I  till*  'll  Ol  i  III  'I  I  I II 1 1  -  .  Ill  n*  III-  *  II 

I  Ull  uo  not  .stale  ii*»  \v  111  IK*  h  \  t  mi  *';ui  a  IVord  lU’elei'i'e*  1  sf  rx'k  eo  id  pa  red  \\  Jl  Ii  1?.  1 7  per  f  iu  pan .  and  to  amalgamat  e:  (f  •  'Fo  s*  11  i-r  of  h  rw  i-ic 

j  Ironi  voiir  aiumal  iiieontP  For  inspraiiee  nor  ‘”>i  (H'd  in  IHTJ.  'I'his  report  rt  pre- j  "J  “* 

I  .  !■«  (Fill*  n/i  1  «i  M(  *  .  noi  ,  ,  ,1  •  I  *  •  *  ifHw  ’  1  dssdsand  umlerlakiiig"  ot  i  In*  e*)nij)an.v  as  a  g*i1ng 

I'NilutlKr  VOU  llJlAl*  ainthini;  e|st*  to  e  '  ^  *'  minipanx  S  ot  "l  sni**e  IJtll).  ami  |  ur  *»lh*  rwi"*',  on  sm-h  l«'rm>  ami  *'ou*litions 

I  .  *  .  •  1  *  '  •  in  main'  wa's  is  infu’e  i'a\ <»ra  Ide.  KNsnll  s  1  ami  hir  such  <'onsi*l**rati*)n  as  tlm  **tnD)an.v  tnav 


.\  nnr  piospt  (  I IX  c  \\  ifp  in  1  Ini  c\ fnl  td  xmirlnf  i  im  ii.isl  vmir  xiprc  appiimnlislipd  u  It  h  I  '*'"ik  propor  mid  in  iiHriioiilar.  m  nlmlo  ur  m  pmt. 
iloMtIi  in  flio  i.Midx'  .  r  4  •  '  '  »•  *  1  1  /I  •  /I  h)r  shar«'s.  P*)mP  «ir  otln'i*  se<'iirhi«'  fif  anv  *>th*'r 

di.HIl  111  llm  p.ulx  loats  of  nuiiTiag,..  As-  loc  pri.-.s  lar  lx  l,,ix  tliiisc  pi-m  ailing  in  I  he  |  p.,m,,;,„.i  Imx  iiig  objopi  b,  n  ,,r  in  |.;,ri  simikir 

suining  Unit  at  the  prespnt  linm  xmi  leii..  •''’'■"'''I  .'•ear.  j  m  ilmsp  nf  this  pnmpiniy:  igi  I'o  di-. rii.nn  mmmg 

not  XV..  slioiii.l  sirnn.di  '  1  ,  T  In  •  p, ,  m  pa  11 X 's  ge  Im  ra  I  i,a  hi  lice  sliep  I  a  s  a  I  1"''’'*  ='"•'  .'''"i’' 

IKM,  WO  siioilKl  slK>ntrl\  I  <‘**oin  nieinl  iIk*  /)  *  i  .  ''i  liii**  .  .  r  n  *rly  *>1  th**  company  ami  iti  part»«'ufai'  an.v  sliar*"^, 

larirt'st  non-nariieioafiniY-  simiirlii  lif . vie  ..  'H'UMH  r  *1.  l.»lo,  *'oiMpar*’S  lollou,'-;  P**!!*!-.*  *>?•  *ulu'r  s*'*'uriii<'s  of  *>ilM'r  **»mpani«'>  P*- 


>om*  ea 
piany  \ 


imalPof  iheamoiHil.  ofrisk  in  P'  '  I"' 

,,,,  X-  1  I  r  1  I  f  ;  IdikT'-sl  non-pai-iiei|,a(ing  siraighi  llio  poliov 

I  Im  Npxx  *1  oik  IdiP  liad  for  )],.,(  yy,,  alYord,  in  a  good  -'line  "  poni- 

a  suli-slandard  department,  |  pan.y.  This  gixp.si  yonr  xvife  and  possilile 


lllioiigli  "e  lieliexe  Unit  sUpli  business  has  f;,inilv  the  niaxininm  of  real  pnileelion  -it 
.mill  been  transferred  to  an  Hidependrnt  |  t  |,o  I,,  west  cost .  so  fa  r  as  doa  (  h  is  eoneoriipd 
ipi.mpany.  lint  (  anada  lias  noxx  a  snb-  ]|  slionid  lie  siip|)Iemenied.  espeeiallx- if  x  oim 


Ml  Hill 

<  o  n  I  pr**p  a*'*'  t . 
Inv  "t  Us  \  Poml' 
t  'a.'-h  »V  noi  ««>  r*'*' . 
Ibis  vV  img . 


standard  eompany  of  its  .1X1  n.  in  t  he  sini  pe  ,  rnneli  --.in  (lie  r.md,’'  l,x  a 'niod.i'-iH.  I*''"''""- 
;  of  (he  n.ivl.x-f.iriimd  I'.mpir.'  bif.-  Asstiranee  I  poli..v  eox.ring  ajs..  1 1,..  !  l  nV,  m"ip','p,,;,i 

.('.impany.  We  are  noi  snlln-iently  a..-  opidoniie  dis.'iis.'s  and  op.n-a  I  ions  •  sin-li  'e.-is  n.  .ixe.l 
.  (|uaint.'<l  with  il.s  linaimial  posHi.ni  toadxise.  ^  poliei.'s  are  fpiil..  inexpensive  and  liav.'i  t  he  i  ‘''''-r  .''T 
I  I, 111  xvonl.l  .suggest  I  iial  you  write  to  Dr.  ,  .,fJvaiitag.>  that  tIm  amount  insured  in-  *.\iid  iiaipr 


!  T.  I’.  .Me.Malion.  'I'oronl  o.  W  .'  •'^Ifimgly  i  without  eliange  in  t  lie  premium'  t  in 

i  advisu  ii  siil)“Staiid<ird  iioliey  in  your  cir-  i  loiiRfor  tliov  aro  carried. 

I  I'umsianecs.  and  regard  il  as  saft*  and  not  ^  * _ 

i - - '  TORONTO’S  nIeW  EXCHANGE 

151  SY  151  SIMxSS  MAN.  ^ 

I  iiiii  :H  M  iirs  ill  age.  married,  no  i  liildieii.  i  .V  mong  I  lie  2.>t) giii'st  s  a  t  I  lie  opening  .if  I  In 

and  ivaiil  it  life  poliey  of  aboiil  y:i  OIK,  \  arions  1  [tirolHo  Stock  bxeliang.'  imxv  linilding  oi 

I  agents  are  ir.i  ing  lo  Vien-.x  me  into  taking  a  ZO-  Satlirtlav  last,  xvpre  Mr.  .Maleolm  Osiv.|ld 

vear  PiidoviniPiit,  or  failing  Hint  a  •-'O-pay  lif.v  Ueot  bors  ivl...  m  ..  .  , 

'  I  am  a  linsini--s  man,  .niile  pompetenl  lo  look  * '.SXX  <1  nl  I't  ot  lb  rs.  xx  no  repi  psent  ei|  tin 

alter  m.v  oivn  inone.v.  and  do  not  see  t  iie  use  of  j  Montreal  .Stock  l-..\ehangt*.  and  I  r.  .lam|.^ 
j  paying  fr.im  S:in  In  .tf.'in  per  annum  more  Ilian  l.aidlaxv,  of  Lllidlaxx  anti  (’ompanv  xi  ho  xi-i- 

the  aelnal  cost  of  Hie  insiiraiii-e.  lor  the  sake  of  ,,,,  l„.l,.,|f  of  1 1...  V,,..  x'-  '  i  7  .  ‘ , 

getting  it  Iniek  iiilli  mure  or  less  "prolli;,"  at  prfsi.lH  on  lit  ll.fit  (,l  tin  .\  t  xx  V  ork  Sloek 

I  I  lie  end  of  L-n  .vears  XVliy  slionld  I  not  lake  .a  K.xeliange. 

I  non-pariieipating  slratghi  life uoitxcr  ^  Bolli  thest'  gentlemen  made  brief  ad- 

;  Montreal  "  i ‘Ires.ses,  com pli meiH i  tig  I  he  mem liers  of  t  he 

i  ,  ,  '  Toronit)  Kxehange  on  I  lieir  liandsome  (luar- 

I  No  reason  xxlialever.  We  do  mil  sliare  ,,.rs.  and  felicitations  xx  ere  also  otVered  by 
I  I  he  ant  ipal  liy  of  agents  (and  some  iiisii ranee  '  Mr.  1).  W.  W'ilkit',  president  and  manager  lif 
i  managers)  against  tin,  non-|)artieipating  *6*'  Imp, -rial  Hank,  ami  Mr.  .1.  W’.  bang- 

straight  life  policy.  At  thesamelimt.th.  r..  'l'<»'<>nto 

j  is  a  point  xvliieh  you  max  haxe  oyerlooketl,  i  '  ^j,..  V.  G.  O.sler,  llie  (iresitleiH .  received 
'  iiamelx  (lial  il  is  not  a  liiitl  scheme  to  hax  e  a  tli.>  guests  xvlio  eompfiseil  many  of  tim  most 

•  certain  fiiml  sioretl  axvay  where  i I  ennnot  be  !  prominent  :hi,I  eom- 

I  toin  lmtl  in  Ihe  eyent  of  Hie  failure  of  vour  I  ml* *,•  u-.,  •  i  i  xi  v  -i. 

1  Imsiness.  anti  cannot  b,.  diverted  into ‘tl, at  1  ‘ 


longer  tiioy  are  earrietl. 


reminm.  t  lie 


TORONTO’S  NEW  EXCHANGE. 


Agents  Wanted  in  Unrepresented  Districts  in  Canada. 

THEODORE  MEUNIER  H.  W’.  THOMPSON 

Director  and  Secretary  Manager 


E.  M.  SELLON  &  COMPANY 

I.I.MITKJ) 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 

DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON,  LAWFORD  GRANT 

136  St.  James  Street,  -  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Mcientiiiv  Appraisals  fur  Iiisiiraiice,  Financial 
and  other  piirpoaes. 

CORRESPONDENCE  SO  LI  Cl  TED. 

*  McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


Hills  n.iyiililc 
t  iid.  r  i,  (Is.  . 
A**'  d  Ixl  iut. 

( ’**11.  II'.  Ini-'.  . 


.Vmongllie-i.iHgiiestsal  I  lie  opening  of  |  he  i  p,'-', , 
Toronto  Stock  Kxeliange  m-xv  Imilding  on  !  is,  mi g  i.Ti's 
Satnrilay  last,  were  Mr.  .Mal.-olm  Osxx  jdtl.  •  '  "'"lui'' .V  ; 
of  Oswald  lirolliers.  xx  In,  represent  ml  I  In' I  " 

.Montreal  Stock  Kxeliange.  and  .\|r.  .lames  I  ly 'y  i,'"  .sm-i 

l.aidlaxv,  of  l.aitilaw  iinti  Company,  xx  Int  xxtis  I  'I'ot.ii . 

present  on  lielialf  of  tlie  New  ^■(,rk  Stock 
Kxeliiinge.  do: 

Holli  flies,'  gentlemen  ma.tle  lirief  ad-  m,.  (j,,,, 
dres.ses,  eomplimenling  Ihe  members  of  the  (,,r  of  tlic 
Toronlo  Kxehangeon  I  lieir  liandsome  tiuar-  . . I 


,oront.,r.A.i.aMg..i.n  r  in  n.lsomc.pnn-  .M,„„,.,.al.  litis  week  slated  tliat  tile  eoni- 

.a’M'  i>l-„  oirere.l  l,y  |  pany's  t.iant.at  Donnaetma.  xxonid  lie 


huiylu;;  t*)  1  li*'  <'*»mp;iuy.  or  w  hi*'h  th*'  couikhiiv  ni.*y 
thU'  l‘»I  J  IhKI  h,»v*‘  |)**w*'r  to  *li"P*»s*' *il .  'hi  T*»  tak*'.  |nir*'hci."«'  or 

■>  S  a*‘ituii'<'  \yy  *M  iyiu;«l  Mjhs*'hj)t  i**u  <»r  *>1  h*'rw  j"**.  an*l 

17.  l<l.'*.Oi»J  ir.M>-.17-*<  1 1). N  17.01)**  lo  hohi.  s*'ll  *ir  *)th«'rwj"*'  *li"p*»"*‘  *)('  sh.-jr**'';.  hoiul-^ 
K’.IKUIl’O  I '..*.1 70.0 1:2  id. !*■;•",  is.”,  .nud  niiior  si'*'Mriti*'s  *)!'  ;inv  *>Jh*r  ufuupjtuy  haviji;: 
l  .DDD.  j.s,  Siil  r*_’o  ;5,o.“iD,D0'j  4ii>,h‘**i"  ’ri  whol*'  or  iu  pari  siiuilar  lo  i  ho"«»  *»f'  ihi'< 

1.00  lOD  iD.'t.llD  l’i.’I.0.’*4  latinpjiuy.  n**l  w  ii  h"f  aruiin:;  Ih*'  pn»v  i.'i*.*!)".  **1' .'•*'*•1  bin 
10. '.‘Ot  i;:*":;;*  i  -M  ol'  ihu  sabl  \**t.  aiul  i**  >:iiaranK'*'  Ui*’  priiM'fpal 

Iff.fH'O  ID'Jss  d.7A;’,  I  thrn'of  iinti  inti-rj'si  iuui  tlividciui'"  flurt'tni.  aii*l  fo 

ODO.  I  JD  -'lo.’i.oii;;  i  v**K‘  aii*i  ju'l  In  rcspcci  iii('i'*'t*»  throuyrh  su**h  ;ii;i'!>f 

l.ODO  ODi*  000. sof*  7.'* ! ,  i.-jU  j  ur  asit'uis  a**  ih*'  utuupativ  uiav  apfM)int  in  ctui- 

0Df).;'..'>o  lMJ.ADI  rormiiv  i*»  ii-  hy-law--:  (ii  'I’o  pav  l*»i  jiny  »h'hr  of 

D.SH.DDC*  OJ.ii.s  1.70  1  'iJ.  I  J7».0(>l  llio  *‘*»mpauy  *>r  Tor  ;iiiv  propert.v  <*r  rli:hl."i  actfuircfl 
I  paft'iii  riT'ht.".  |  or  *’u.j*»y*'*l.  ami  iu  pan u'uiai-  l*»r  an.v  s*rvif'<'S  rcii- 

'/inhilitics.  •  flcrcfl  or  to  ho  romloro*!  i*>  tho  o*m)pauv.  in  htm^N 

^  '  *'r  oiIh'p  soourlti*'**  or  ass*‘is  *»!  th*'  ***unp;in,v.  *>r  hy 

1  I.O^D.L’DD  !  l.'.rjtf.'jtip  J  t.ouMi.jDp  j  I h(*  i"suo  or  albttnu'ni  of  rull>  p.iid-up  sharos  of 

7. 1  I  .hSD  7.lt»!.;):iD  7. 1  ♦_)  I  .:>;iD  }  oapital  stork;  (j*  'I’o  *lo  ail  or  an.v  tif  th**  alnivo 

L’l.DOD  Il’D.ss.'y  L'rD.?.*’)!  I  o|»rrali*»tw  ami  ih}m:<.  olthor  al'in**  *»r  an.v  **f  i  ho 

I, OSS. tip  l.ip.t.oOD  ()02.DD()  i  iihovf'  oporations  ami  thinji".  rhln'r  jibmo  or  in 

C'D. 7til  00.1)01*  •).*■>. so**  1  ron.iunolioM  wifh  tUliiTs,  as  prinripals,  or  j*»roih*'r> 

^  _  las  asTi'nis.  rfuUra<Mors  or  otluTwiso.  Eh**  oiicra- 

1. Too  OOP  t.TP7.i»oo  l.s.*);?.PDD  lions  *>!'  th*'  rompany  to  ho  oarri*‘*l  ou  thruu;;h**ui 
h.s  1)0  ITl'.l’oo  *)77.7:’.o  I  tho  l)*imuu*)u  *if  <  ’ana*Jit  ami  olst  whon'  hv  i  h*i 

;*.o7>.%,ooo  ;)0|:)t)00  O.ooo.ooo  ;  panic  *.!  *  .\lliv»u  «.V  (  toupany.  l/iiniiotl.'*  with  a 

rapiial  ."l*>*'k  of*  *>n*i  liiimlr*'«l  llMmsan*!  fbillars. 
.**:)ri  o:i2  I I7:c;i77  *livi<l*Ml  into  lo.poo  sliaivs  of  ton  ibillars  *arh.  ami 

_'Oii.:!.'*o  L'lJ.  *;:i  .  th**  ohit'f  plaro  *>1’  hiisjtioss  of  tiu'  s;*i*|  *‘**uipiin,v  to 

;).oi7.l.%7»  :C070.‘J07  :LOOs.7i)0  ht*  at  tlio  City  of  Montrral.  iu  the  ih'*i\inuo  4>r 

:);j.os;;.omi  ;ij.osi.7oi  :>-ml‘:*.po!  (ju*h*r. 

D.al*'*!  at  th*'  oOlr**  of  tho  Sf'cn'iar.v  fif  JSlulo  of 
i''i\  ('aiKulu.  this  i  1th  day  of  i)r*'('mhoi*.  lotd. 

^  I  .\l  ftp.  THOM  \s  M  r  l.\  I'jN  . 

a.  McKee,  mtimp'in-  tliree-  t  tider-Seerelai-.v  of  Slule. 

imet.in,  r  Company,  in  '''' OKLoV^^ 

xxeel.  slated  tliat  tile  eoni-  .Solicitors  for  Aiiplieants. 


DONN.V* ONA  <’<*. 

.Mr.  (ieorge  M.  Mel'wce,  mamiging  direc¬ 
tor  of  Ihe  Donntieona  I’aiiir  Comtitiny,  in 


Mr.  1).  IC  .W  ilki,  .presnien I  an,  inanager  ol  . .  ahont  (tie  middle  of  .laniiarv. 

the  Impeiuil  Hank,  and  Mr.  .  .  W  bang-  j  Tlie  I )onnaeona  mill  is  locate, I  dtl  miles  xve'sl 

mutr,  pem'i-al  manager  ol  ||,c  Toronlo  ;  of  (.)nel, . .  v  on  t  lie  line  of  Mm  C.  .X.  Hail- 

(tc'tioriil  1  rusts.  i  .  _  I.  •  .  / .  . .11  .  -.1 


FRENCH  MONEY  HERE. 


xvtiy.  1 1  is  ;i  .'iH-ton  ptiper  mill  w  illi  a  ground 
xxtind  tiiitl  sidpliite  plant. 


-MM,  wunagronnxi  Tlie  sliareliold,  rs  of  i  he  Kra m-o-Canatlia n 
■_  _  ( 'orpora  I  ion.  biniiled.  haxe  ;ii)provx',|  of  a 

HI'-  loss  balance  of  tlie  eapitjtb  lieing  11) 

-  -  ‘  "  per  cent.,  llie  proe,  eds  of  wliidi  art'  lo  lie 

tinring  Decvmlier  iisetl  in  part  to  retiro  tl,e  .S 1 ,2.'>(),H(KI  bonds 


the  viee-presi.lentVMr.  n.  H.  Tnd-ia  November  loss  of  S2.20().-lS(i  and 
1)011,  tl,  wiy  .  \  hope,  the  treasurer,  tiiid  lix  tim  Kxeeiilixp  *•”•'!), OO.M'or  t  lie  enrresponiiing  period  of  last 

-"71  ,  in  '  of  !  Comniittoe.  eonsisti.ig  of  'Messr.'.  W  |T  !  yar.  Tim  total  loss  for  Ittld  was  .TJti.li  ttl.- 

justHied  li.x  lit  t  oinsx  ol  insur.inte  hiisiness  |  Urouso,  J.  *>•  Huehanan  aiitl  fb  Tower  Fer-^  ’  ''IS,  xvliieh  (  om|,ar,  s  will)  .S-_"_M)0I).71'_'  in 

Mm  ne.xt  20  years  ..L""  7  V  !"’!  i  gusson.  I  lObJ.  -S-J I .  bV.b.-.T.S  in  I'M  I,  and  ?-2:5,.-.!);5.;51.-, 


uortain  tuiol  sloriMi  away  wlioro  It  ennnot  h<‘ !  ok.ot*^  hi  i  ne  iiunueial  aiol  com- j  ('1N\I>V\S  FIltF  I  OSS  *4*101. lu  1  n*  *  .*  imui. 

I  1  I  •  4i  p  <p  r.:i  »•  i  ineruial  lito  of  I  oronto.  ‘  *  "  *  |>fT  coiit..  tip*  pro*M  (*<is  ol  whodi  aro  to  ho. 

oiK-lu'd  m  llie  J-  ”  V  ‘yr'*!  ’  OsU'r  was  assisted  hv  Mr.  S  Temple  *  (’auada's  lire  loss  iluriiu^:  DiM-miher  in  p:»rt  t*>  retir**  tlo'  i homls 

!  ’""["'7'  lo^^^  •  Hla.-kxvood.  the  st.eretary;\\lr.  k.  15.  Frrc-  ^  amonnte.l  It.  SI .IkVbdOO.  ...mparetl  with  as  at  1st  of  .March.  lOl  b 

7...  V'*  ^H.orJomcwb.i,  contcL,”  I  laiitl.  I  lio  X  ice-presnlen  1 1  Mr.  M.  H.  Tuil- i  a  November  loss  of  .S-’.'JOO.-I.sti  and  I  he  paiil-U|>  eaiiital  of  t  Im  eompany  by 

beiietienii.'x .  \  '  hope,  the  treasurer,  tiiid  lix  Mm  Kxeeiilix  p  1. “(it), DO.')  for  t  lieeorrespondiiig  period  of  last  ,Miis  opt'ralion  is  noxv  8o.7.'>H.HHH.  being;)p- 

t'^  eonsisti.ig  of-Messr.7  W  iTcvear.  Tim  total  loss  for  I'.Md  xxas  .TJO.Ii  tC.-  pro.ximalely  all  French  capital  invesle.l  in 

I  .lUstHntl  1).\  Ml,  )Ut.  isiirantti  hiisnmss  |  |}r,)uso,  J.  O.  Huehanan  aiitl  fb  Tower  Fer-  ’  ''bs,  xvliieh  (  nmiian  s  will)  .S-2'2.1)OI).71'2  in  this  eonntry  flirongh  tliis  ono  eorp,  ra ' n,n. 
...  Mm  ne.xt  20  year.s  V  ou  may  not  get  as  '  I  .S'2 1 .bV.b.-.T.S  in  I'M  I,  and  ?-2:5,.-,!);5.;51.-,  The  Franc-Canatlian  Corporalit.n,  bim- 

large.  a  return  on  the  monex  that  yon  ,,ay  -  ;  in  1010.  itetlis  a  ('anaxiian  corporation  xxitl,  its 

I  into  Ml,' insuraium  fonipanj  (ox  er  and  above  CIIANCiE  OF  NV.VIF  -  '  ~  -  '  lioaii  ofliee  in  VHineoii  vex.  H.C.,  tlie  eaiiital 

j  flu)  actual  cost  of  insuranee)  as  you  xx-ould  in  rr  ,  / '  .  •  •  ,  .  1  $’-*,*)*MMMI0  .MOHT(;  ACJK  <'O.MPAXY.  of  Mm  company  wa.s  taken  up  in  France, 

j  yonr  own  business,  bnf  fhe  money  may  be  a  Sterling  Trust  (ompany  bimiletl  has  The  eomi’anv  has  adonted  a  gener-il  noliev 

!  good  deal  safer,  and  the  return  will,  xve  feel  changed  its  name  to  that  of  '-The  Helianee  !  Mttxxv.x.  Mnt.— 'I’lm  Hritish  and  French  ^f  invesimenf  Ihroiighlnil  theM'mmtrx^ 
sure,  be  very  substantial  in  any  xvell-man-  Trust  Corporation  Limited.”  j  Canadian  Mortgage  Corporation,  Limited.  of  )|ie  .$;5.7.')0.0()()  stock  outstanding  llie 

aged  company.  The  temptation  to  put  Canada  Provident  .Si'curities  Corporation  i ’".’I' nPi'ly  bir  ineoi'iiovalion  at  t  Ih- next  ses-  companv  origintillv  eal't' I  (ii)  pi  r  cent  ami 
every  available  eent  into  one’s  oxvn  business  Umited  has  changed  its  name  to  that  of  I  »'f  parlianu  nt .  'I’he  amount  of  capital  created  an  issue  'of  -SI  ^oO.OHH  of  bomH 
is  rather  a  dangerous  one  for  Canadians  in  ‘‘London  and  VVTisteru  Canada  Securities  1  “’It"’*'  "iH  be ..$”,()()(), HUH.  'I’lie  jn-ovisional  wliich  issue  xxas  subject  lo  call  on  anv  in- 
these  growing  times.  Corporation  Limited."  '  I  board  of  directors  xx  ill  be  all  Toroq,Vo  men.  terest  date  with  sixty  days’ notice. 


large  a  return  on  the  money  tluit  yon  luiy  i  _  _ _ _ 

into  Ml,' insuranee  company  (over  arid  aliox'e  I  CIliV-r'K  V4\f  i,' 

the  act  ual  cost  of  insurance)  as  you  xvould  in  I  '  '  ■  .  .  .\.¥1K. 

yonr  oxxn  business,  hilt  the  money  may  be  a  Sterling  Trust  Company  bimiletl  has' 


ill  lull). 

$’2,*)(MMKtO  .MOH  r*; ACJK  <'O.MPAXY. 


Of  Mm  •$.-5.7.’)0.0()()  stock  oiitsf atuling  llie 


-I  / 


to  put  Canada  Provident  .Si'curities  Corporation  i  «PPly  I’or  ineorpovalion  at  the  ne.xt  ses-  company  origintillv  cul'c  I  (ii)  per  cent  ami 
business  Umited  has  changed  its  name  to  that  of  I  ®i<'"  "f  parlianu  iH .  'I’he  amount  of  capital  crealeti  an  issue  of  ■'sl,'2o0.0H,)  of  I, on, Is 
dians  in  “London  and  VV’esteru  Canada  Securities  o'* lx  will  be ..$i.',()U(),()UU.  The  jn-ovisional  which  i.ssne  xxas  subject  to  i-all  on  anv  in- 
1  Corporation  Liniit6d.  '  I  board  of  directors  Mtill  be  all  loroufto  men-  terest  date  witli  sixty  days’  notice* 

/  I 


THE  FINANCIAL  TIMES,  MONT 


SATURDAY.  JANUARY  10,  1914. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tbroailb  medium  of  Bai;k 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

heference — B*iik  of  OClawa,  Prince  Albert, 


CONVIDO 


An  Epicurean 
Afterthought  to 
make  a  Good 
Dinner  Perfect. 

D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 


PORT 

WINE 


TORONTO. 


Transcona 


Town  and  Acre  Lots  <n  ths 
fastest  growinf  Railway  and 
Industrial  Centre  offer  i 
splendid  investment;  whore 
the  Grand  Trunk  Pacidc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ueliable  Ageute  Waiiteil  in  Eaaterii  cities 


|*Brticulara  from 


The  Investment 
&  Realty  Co. 

203  J’Briiier  Building*  M’INNIPEG*  Man 
TrI.  Main  5676. 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 


CAPITAL 


$1,000,000 


Ilond  Office— CALQABY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  Street.  Westminster. 

Investments  made  in  ^lortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL.  S60.000.  INCORPORATED  1912 

Handiiog  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta. 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  aod  CALGARY,  Alta. 


on  c:.  T.  o’coNNUtf 

O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 
FABM  lANDS,  IMPKOVEO  AND  IMMPKOVED,  A  SPECIALTt 
Cil,  Properties,  Businem.  Prnpoiiltioiia  and  Inaurance 


P.  O.  BOX  105 


Correspondenco  Solicited 


WET.VSKIWIN.  ALTA. 


THE 


Cradock  Simpson  Company 

is  iilway.s  ready  to  jilaoe  its  services  at  tiie  disjios;.]  ^of  any  imondins  inn  - 
chaser  of  real  estate  witltout  charge,  it  heinir  the  r.-itularly  tinderstootl 
custom  in  Montreal  that  the  real  estate  tigent's  coniinl.“sion  is  paid  hy 
the  vendor  in  tlie  event  of  a  .sale. 

A  1HE  CRADOCK  SIMPSON  COMPANY 


A 


THE  TRANSPORTATION  BUILDING 


FORD’S  ANSWER  TO  STREEr  RAILWAY 
HARD  TIMES’ BOGEY  EXTENSION  IS  IN 
GIFT  OF  MHUONS  VIEW  FOR  ST.  JOHN 

Workers  Gets  $10,000,000  in  Profit  i  Line  to  Little  River  Will  Mater- 
Sharing  Plan  Announced  by  ially  Relieve  Present  Congestion 


Giant  Motor  Car  Concern—  | 
22,000  Employees  Will  Reap 
Benefit  of  Scheme — Taking  onj 
5,000  Additional  to  Present  Fac- 1 
tory  Force. 

An  epoch  in  the  world’s  industrial  his-  j 
torj’  was  marked  in  Detroit,  Monday,  and  i 


ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOB  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PBOPEBTY. 


—Petition  for  Wharf  Above  the 
Sugar  Refinery — Holiday  Trade  j  — 
in  New  Brunswick  Was  Good — ' 
The  Potato  Inspection  Order —  /F 
News  of  the  Province.  j 

(hroin  Our  Own  C'orreKpoiidrnt.  > 

St.  John-,  N.B. — .Street  railway  e.xfensiou 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN.  N.B. 


a  note  struck  in  the  hymn  of  Humanity’s  I  j,,,,.  ,i,e  suburbs  will  be  a  feature  of  proL'ress 
progress  that  will  echo  throughout  the  st.  John  this  year.  During  lOlJ  the  .Si. 


civilized  nations  of  the  earth.  .  ,  .,„,,n  Hailway  Company  has  oMen.le.i  its  | 

A  few  typewritten  lines  given  out  by  j  )i„^.  toward  Coldbrook.  and  also 

Henry  Ford  head  of  the  Ford  Motor  com-  ■  dj^ian.-e  in  the  direeiiou  of  Tiast  St. 

ORIIV.  hori*  in  nnncpoto  f»aliTriti  thn  «tnrv  .  . 


pany,  boro  in  concrete  fashion  the  story. 

Hy  its  wording  L’L’.OdO  men  in  the  army 
of  D<>troit’s  laborers  at  forge  and  stamp, 
at  drill  and  press,  will  be  lifted  from  the 


John.  A  eoiiferenee  lias  just  be«‘U  held  be-  i  U 
tween  representatives  of  tlie  railway  eoni- * 
pany  and  the  imiiiieipal  council,  at  which  !  _ _ 


= INVESTIGATE  FOR  YOURSaF- 

A  rapidly  iiicrcasiiig  population. — Tlio  largest  Sugar  Kctliicry  In  AniCTica  unde' 
construction. — The  largest  Dry  Dock  in  the  world  und.sr  eonstrucllon. — The  larges. 
Spandral  .\rch  Bridge  in  (he  world  under  eonstrueliou. — Harbour  Development?  involvlaj 
an  expenditure  of  over  $'.><).(KKi,00O.  and  to  inoludo  Ship  Construction  and  Repair  Plant, 
under  eonstrucllon. — Maininoth  ('.rain  Elevator  under  construction. — Numerous  lariJ 
new  Munufaeturing  Industrie.?  under  construction  .. 

This  is  the  position  of  St.  .Tohn.  N.H..  to-day  with  inside  property  Pneej  balov 
irevr-iiing  prices  iu  Ditios  of  onc-half  the  population  and  without  the  opportunity  St.  JoUl 
las.  Let  us  .scud  you  particulars  of  some  itntperties  wo  liavo 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Kcfcrclire  by*  |»criiiiftfiiion — Hank  of  Nova  Scotia. 


:  position  of  wage  earners  to  that  of  sharers  ,  terms  were  agreed  upon  for  the  e.xleiision  .  mri'TW  Vminrbn  A  nn 

I  .vr : «'  . . . .  ;  pipTU  iNfop asE 

roncorn — will  flow  into  thoir  pockets  iu  ****'*’  proM'iit  Icrnniius  through  hast  ,  *  ABM  M&lv&mMJlBki/MJ 
I  the  ite.\t  yt'ar.  |  John  to  Little  Hi\t  r.  It  is  also  an- j  ft  1lllI^TIOnPI/\f  IW  A 

I  Thi.s  means  that  every  man  of  the  vast  '  notiiieed  il,a1  more  than  .me  eotupaiiv  is  i  1 1\|  K  II II  II  A 

I  Ford  organization  will  lind  his  income  in-  prepared  to  (Tcet  hous.'s  along  .his  I'.vten-  111  IftllllllillU  1 1 
creased  greatly,  in  some  cases  over  100  >=ion.  to  be  sold  on  easy  terms  at  from -SI, SH!)  '  ^ 

;  p.'r  cent,  'file  man  who  sweeps  the  floor  to  .SJtMIH,  and  Ihns  iiiiti.’rtally  reli.-xe  the  I\Ilf If\1?  D  Ik  TU 

will  receive  not  less  than  $5  a  day,  and  fongestioii  of  the  grow iiig  city.'  Ina.ldiii.in  |||V||lr|\||  K  ll  |  P 

as  each  round  in  the  ladder  of  industry  to  lliis  movement  the  iirojiric'tor.s  of  ihe  1/1*  lI/ftJl*i/  Imlft  ft  U 

I  is  rcache.l  the  men  on  I  hat  round  will  have  I  nt-w  factories  at  ('.dtlbrook  tm.l  jdl  th.. 

j  their  salary  added  to  in  proportion.  !  Iieople  along  ih  •  lip,,  to  that  luiinl.  wlii.-h  i> 

I  In  addition  to  this  sweeping  stride  to-  thr.'.'  miles  from  the  city,  lia\e  pr.'stn.ed  ti 


ELIMNATION  OF 
INDEPENDENTS  1$ 
CANNERS’  SCHEME 


mw  laetorti's  at  C.ddbrook  and  all  1 1c’ 
Iieople  along  th  •  lin.'  to  that  iioinl.  wlii.-h  i> 
thr.'.'  miles  from  the  .‘ily,  lia\e  pr.'stn.ed  it 


Directors  Place  Stock  on  t>  Per  i  Reduction  in  Price  of  Products 


j  ward  a  more  equal  distribution  of  proflt  peiiiion  to  the  niuni.‘i|>al  .•.tuncil  and  nso 
:  hetween  capital  and  labor,  the  hours  of  br.night  the  matter  b.d'ore  the  .si.  .I.iliii 
I  the  employfs  will  bo.  cut  from  nitie  to  ,  Htiilway  ('ompitny.  urging  that  the  lin.‘  be 
I  eight  per  day.  i  als.t  extended  t.i  C.ildbr.n.k.  'Plie  railwtiy 

I  I'here  will  bo  no  wait  of  a  yoar  or  '‘‘'’"'I’aiiy  aiipoars  t.»  l>o  ftiNorabl.'  t.i  ih.' 
I  nionth.s.  The  first  pay  day  in  IhlT,  Jan-  .  Pi'<'position.  altli.ingh  it  is  als.i  siiggesi.'.l 
nary  li’,  will  s.-e  tint  envelo|)o  of  e\ery  That  the  Suburban  Railway  ('..mpany,  w  hi. 'h 
;  man  made  htravier.  Each  pay  day  ther.'-  "‘i"' ofg'aniz.'d  and  re.'eived  ils  charter  .‘arly 


after  during  the  yoar  will  sec  this  addi¬ 
tion  and  the  thousands  of  Ford  oniployes 
will  be  able  to  live  in  comfort  and  free¬ 
dom  from  debt. 

Still  another  phase  of  this  groat  chang.' 
will  come  by  Hie  addition  of  from  A.tUKi 
to  .a, 000  employes.  Tlierc  are  now  eni- 


lliis  y.  ar,  might  bnil.l  a  lin.'  i.)  < '..Idbr.iok. 
In  eiilu  r  .'ase  the  .'ity  will  re.'cive  siibsianiial 
binelit. 

.Vnoilier  f.'atur.'  of  gr.al  inip.irtan.'.'  in 
.'.inneetion  with  that  p.irlioii  of  th.'  city 
and  its  outskirts  is  that  plans  liav.'  been  tiled 
at  the  registry  otli.'.'  f.ir  th.'  right  of  way  for 


Cent.  Basis  in  Fifth  Year  from 
Inaujfuration  of  Disbursements 
-  Shareholders  Sanction  New 
Capital  Stock  Issue  to  Provide 
for  Extension  to  Plant. 

Kamiiiisti.inia  Power  Coinpaiiy  diroetors. 
at  the  annual  meeting  on  Wednesday,  an 


Not  so  Much  Because  of  Falling 
Off  in  Consumers’  Demands  but 
Rather  Believed  to  be  Attempt 
to  Force  Smaller  Concerns  Out 
of  Field  Stocks  Quiet. 

Ii  is  li.li.'ve.l  the  sigiiitiean.'o  of  the  ro- 
i.'.'.i  pri.'cs  for  the  present  season  in  can- 


l  V#  «/ ,  VV  V  III  V  J  IH'I  u  rtl  1 1 »>  I  Ii*  *1  n  ,  • 

ployed  in  Hi.'  Ford  factory  prop.-r  1.-..nmi  froni  a  about  <.n.'  nnle  lr..n 

men  n.wi  ivitii  t lie  .j,i,ntie„  .be.-.,  m-mi  1...  '  oblbrook  1.1  . li.'  li.a.l  ol  (  .)nr1<'na.\-  Hii.v 


iioiimed  til.'  inangiiralioii  of  a  .luarterlj  niiig  pr.idu.'ts  is  a  move  on  the  part  of  tlio 
.iividend  ol  1  Vi  per  cent.,  payable  February  |  D.unini.m  Cann.'rs  to  eliminate  the  inde- 
15  t.»  shareholders  of  record  January  51.  i  p.  n.l.'nls  fr.iin  tli.'  field.  The  independents 


;  men,  and  with  the  addition  there  will  he  -Vi  V  .  '  "•  "  d"i.v.  ,  ?  ....  - 

I  a  host  of  --O.Ono  men  working  in  tlir.'<>  ^•l.,,'I„^^im^’'s^.''(•ent  dl'.Tirli  a  ti  p.  r  e.'iit.  basis  compared  will 

,  ma^a^Tl:  .-..'.1  nn.,n;s;i...mbly  |  por  .'.'ut.  as  paid  thronghont  IIHT  Po.u 

braiieli  leads  and  emploves.  All  will  »  '*'k'  by  thiu  route  I.)  |ernim;.ls  ..n  ,  tent  with  the  splendid  growth  ot  the  ec 

benefit.  i  .  i'"  >"'!";alion  j,„., -easing  divid. 

•  ...  ...  1  ,1  ibat  d.'v.'l.tpin.'nt  in  .•.)nn<'eii.>n  wi;h  the  .  ,  , 

I  his  e  volutionary  action  toward  the  Vall.  y  Hailwav  an.l  Cran.l  Trunk  Pa,.,|i..  |  t"  t>><'  «>'at’t’l>"lder,s. 

.  noth,  rhoo.l  of  mail  was  decide,  up.ui  fol-  terminals  will  n.>t  b.'  imi.-li  l.uig.'r  d.  lav.'d.  |  Kaniinisti.iuia  Power  began  dividend  i 

lowinj;  a  iiuHtinj;  ol  the  stockli()l(l**rs  ^  ^  ^  , 

I  s,  veil  men  aft.  r  Mr.  Ford  had  outlin.-.l  XI„re  ’Wlu.rv.vs.  '  burs.'in.'nts  m  191(1  at  the  rate  ot  ] 

I  Tic  .-ilv  e.iiin.'il  will  nienioriali/ >  I  he 

,  1  her.'  will  be  but  two  classes  ol  ei;i-  f„,i,.,.ai  ge’v.'rnment.  asking  that  i,  tak- 

.  ployes  that  will  not  h.'iiefit  on  the  pro-  steps  at  ..n.-e  t..  .b'velop  a  large  ■  whi.-h 
I  posed  ratio  of  divid.'iids  -hoys  under  .’2  ij,..,  j,„.t 

I  >ears  of  ag.'  an.l  the  women  eniiiloyes.  In  I  refin.  ry,  an.l  iirovi.b'  iliere  two  bi  r.lis  r.>r 
I  the  eas.'  of  liojs  who  ha\.‘  inotlu'rs,  sist.'is  st'ainshiiis.  'fhe  thing  .'an  '  iisily  b.' 

j  an.l  brothers  or  otner  r.  lativ.'S  dep.'iideiit  don.',  bii,  it  w.iiild  b"  ne.'.'ssarv  i.)  rein<)\  <'  a 

i  upon  th.'iii.  an  exception  will  be  mad.',  an.l  railwav  ,r.'stl.'  wlii.-li  n.nv  .ross.s  ilie  area. 

.they  will  share  with  th.'  older  employ.'s,  and  .It- .Ige  .,ut  .he  basin.  TIu'  plan  w.nil.l 
As  the  lowest  wage  paid  the  girls  is  Jt.i  inv..lve  lb.'  r.'timval  ..f  a  number  ..f 

’  a  month,  the  company  believes  that  it  w  ill  buil. lings,  in. 'In. ling  one  ..r  Iw..  small 
;  not  be  necessary  to  iiieliid.'  tbem  in  th.'  fa.'t. tries,  a  coal  .l.'it.ti  an.l  s.iin,'  lish-.-iiring 
i  profit-sharing.  .Marriage  and  other  eatis.'s  phi.  The  a.lditi.mal  wliaivs.  wlii.-h 
I  make  for  a  shifting  of  such  employes,  an.l  would  be  ah.iu,  eigh.  liiin.lrc.l  fee,  in  b  ng.li. 

:  would  makt'  dilfieult  a  itroper  adjustment  ar.'  gr  atly  tie.  d-'d  tli.'re.  aii.l  ih.  ir  e.in- 
I  of  (list rihut ion.  strne.ion  w.itil.l  be  .tf  v.  ry  gr.'iil  benelii  i.) 

I  P()  to  this  time  the  minimum  wag.'  l'.>r  the  irail.'  ..f  i  It-'  p.tr..  The  m.tsi  ..f  tie! 

;  employes  has  b.'cii  for  a  nine-b.mr  pn.it.  r.y  in\.>lved  is  .'ilready  .tw  it.  .1  by  tli>.. 

I  (lay.  Pn.ler  the  new  plan  tlie  ininlnnim  federal  g.x.  rnin.'n,. 

j  will  be  slightly  over  $.5  for  an  eiglit-liohr  '  Tight  money  iia.l  no  .  IV.'.'t  .ui  th  •  (’hrisi- 
:  day.  I  tnas  h.di.lay  Ira.h'  in  Si.  .lohii.  Tlie  retail 

i  —  inerelianis  rip.trl  .ha.  ihey  had  ;i  larger 


rills  virtually  iilae.'s  the  company’s  stock 


ha\.'  I),  .n  grow  ing  m.ireand  more  aggressive. 
X  >.:ir  ag.t  itr.ilits  w.'fe  particularly  good 
an.l  this  in.Iu.'.'d  the  f.trtning  in  lOld  of 
se\('ral  n.'W  eanniiig  ('oiicerns  througliuut 


l>er  c.'iit.  as  paid  throughout  191:!.  (’onsis-  an.l  this  in.Iu.'.'d  the  f.trtning  in  191.1  of 
t('nt  with  th.'  splendid  growth  of  the  com-  sc\('ral  n.'W  eanniiig  ('oiieerns  througliuut 
pany  Inive  come  j.'arly  increasing  dividend  Ontario. 

returns  to  the  sliareliolder.s.  Xolwilh.-landiiig  Ihe  greatly  reduced 

Kaniinisti.iuia  Power  hegaii  dividend  dis-  ()iiofatinns  wlii.-h  have  gone  .uit  to  tho 
burs. 'III. 'Ills  ill  191(1  at  the  rat.i  of  -Vi  per  wh.desalers  lliis  year  (which  in  their  turn 


In  1911  this  rate  was  have  induei'd  rumors  unfavorable  to  Doin- 
I,,  i;)]-  4  per  inioii  ('aimers  from  a  stoek  market  view- 


,,,,  ,  cent.  p.T  annum.  In  1911  Ibis  rate  was 

III.'  .'Ilv  e.iiin.'il  will  memoriali/'  I  Ik' i  .  ....  ....  iin->  i  ...... 

fe.i.'i-al  g.,v,'rnm"nt.  asking  that  i,  tak-  1>'  >'  >"  ■* 

steps  at  .111.*.*  1.1  .level. ip  a  large  .-..ive  whi.-h  '  cent,  was  jiaitl.  and  in  January  ol  last  }('ar 
li'  s  just  abox  i'  1 1..'  wharf  .if  ill.'  m  \v  sugar  |  a  .5  per  e.'nt.  dividend  was  started. 

refill,  ry.  an.l  provi.le  ili.r.'  Iw,.  b.  r.lis  for  I  Saiicfioii  *  iiniial  Issue 

,..','an  st-amshii.s.  The  1  hing  .'an -  asily  li.' !  >amtioM  (  npitai  issim. 

.i.in.',  bii,  it  would  li"  ne.'.'ssary  l.>  r.  itiov.'  a  :  Tli.'  sliar.'hol.b'rs,  on  W.'dnesi 
railwa.v  ir.'sth'  whi.'li  ii.iw'  .Tosses  ilie  area.,  (jon.'il  an  increas.'  in  the  cati 
and  ,lr.  ,lge„nt  .he  l.asin  The  plan  wonl.l  ■  s-.noO.OOn  t,.  $L’.50n,0(l0.  an 

nWo  iinolvo  tiu*  n'Tno\al  ot  a  iiunuYt  r  ol  ; 


,  *•  I  xoH  point)  it  is  safe  tostalo  that  the  11)13  T)aok 

rent,  was  pai.l.  an.l  in  January  ol  last  ji'iir  | 

a  7>  per  e.'nt.  dividend  was  started.  .,  ,,,,,,  .^J;  |((pj.  'flu*  demand  on  luo 

SaiiclioM  <  npilal  Issue.  ,  part  of  t  he  eonsumer  .  an  liy  n.i  means  have 

fa II. 'll  off,  so  that  I'xe.  pi  for  reasons  d»>ep- 
Tlii'  sliar.'hol.b'rs,  on  \\  .'dnesday,  m.'ii-  i  js,.jii,.d  th.'  D.iminioii  ('aiin.'rs  was  not  called 
tion.'d  an  increas.'  in  the  catiitali/.atioii  '  np.in  t.i  r.'.lu.'e  jirices  for  its  produefs. 


from  *9.(1(10,000  t.)  $9,500,000.  anil  of  tills 
amount  .$900, OOO  will  1..'  issn.'.l  iminediat.'ly 


'I'he  e.imiiany’s  year  en.l.'d  with  Decem- 
her  ;>1.  anil  as  yi't  tliere  i.s  no  indication  of 
how  111.'  year's  iu.'onie  will  compare  with 


fai'tories.  a  .'oal  .h'l.oi  an.l  soiiu'  lish-.-iiring  to  tinaiici'  extensions  to  plant  in  ('onnection  |  wli.'ii  lU't  profits  w.'re  .'jioOli.JOih 

Ilia,  s.  The  a.lditi.mal  wliaivs.  whi.-h  ,  t|„,  installation  of  No.  4  unit.  To  ]  ’  is-  i.  n  •  v  i. 

woubl  he  ahou.  ,  igli.  l.nn.lre.l  f-e.  in  h  ng.b.  ,.xp,.„ditnrc  pro-  i  . 

are  gr  atly  U". , -,1  ib.'re.  an.l  , heir  .-.m-  .prectors  will  take  from  the  snr-  I  Th.' slo.-k  has  taib'd  to  show  atiy  rallyuig 

s  rue,  ion  woiil.  be  of  v.ry  gr.'al  lenehi  to,  earnings,  as  w.'ll  as  provid.i  for  the  pow.r  in  the  first  w.M>k  of  the  Ntw  V  ear 


ill-'  por.,  Th 
ve.l  is  alreadv 


.  exiienditure  by  the  sale  of  treasury  bonds 
w  n.  .1  !>>  ill...  I  $-_ooo,000  are  aiitlioriz.'d  ami  $1,- 

.  9t!S,00()  now  outstanding. 

II  th  '  (  hris.-  i 

Tile  retail  ,  Ti'rius  of  Ihe  Issue. 


TORONTO  LOANS 

‘  ('aiiiidii*'  Lwiiduii,  Eiig. 


'iitarv  letters-pal.'iit  will  have  to  I  in  Mill. 


afti'f  its  tir.moiini'.'d  deelino  in  the  final 
trading  of  ItiPl  of  soim*  Id  points  to  »>0.  A 
small  amount  of  the  iir.'l’erred  shares  X*ame 
out,  in  Toronto  on  .Monday  at  92*4,'  IJh’ 
lowest  jirie.'  h'v.'I  sin.'o  tho  stoek  was  listed 


I'ommon  stock  is  10 


trad"  .him  la-i  year,  an.l  what  is  m„r,'  sig- j  parliam.'iit  to  cover  the  !  p.iitils  h.'low  any  iirevious  low  level. 


I  iiili.'an.  had  a  larger  .•u'-h  linsin'  ss.  Similar 
r  poris  com.'  from  towns  in  oiher  i.ar.s  of 
tli.'  provini'i'.  The  first  snow  of  ih.'  seasmi 
have  cam  '  Jum  on  ih-'  ev—  of  ('hrisiinas,  and  is 
ippor-  ])ro\ingof  great  ben. 'lit  io  business  iiit.'r.'sis 


ini'r.'as.'d  capitalization.  If  tlics.'  are  si'- 
ciir.'.l  in  time  th.'  issu.'  will  I).'  mail.'  at  par 
to  sliar.'holdi'rs  of  ri'.-ord  February  9S. 


,So  far  I  her.'  has  heeti  slight  indication 
liiat  the  stoek  was  heiiig  liriuidated  by  real 
iiolili'rs.  It  is  probabb'  that  the  bulk  of  the 


I  Heyond  .juestum  recent  issues  have  cam  ;  ju>,  on  Ih-'.-v—  .if  ('hrisiinas,  and  is  |  p.,y,nents  will  he  asked  in  four  instaliiients  |  •'clliniJ  r.'iir.'seiil s  forei'd  liquidation  of 
I  a  fiord. 'd  to  investors  ex.-ei.l  ion.-il  . ippor- ■  iiroving  of  great  beii.'lit  io  business  iiit.'r.'sis  j  (p-'-.-  I'aeli  at  int.'rvals  of  two  i  aeeoiints.  Several  large  stiJck 

jtnnitii's  for  itivi'sliitg  in  soiiii.l  < 'ana.lian  |  t  hrouglioiit  th.'  province,  and  csp. '.'ially  to  i  ,„ontlis,  the  first  to  fall  due  about  May  i.  hol.l.'rs  iu  close  touch  with  tho  canning 
'  municipals.  Montreal  sto.'k  to  yiehl  a  ■  Ilit>  lumbi'r  o)).>rut.irs.  The  tra.lt'  of  IttEl  (,f  slock  will  go  to  every  t.'ii  I  situation  tohl  Tin.  Fi.nanciai.  Times  that. 


el.'ar  4  '  J  ii.'i-  .-ent.  an.l  Saskatoon  stock  to  1  hrouglioiit  the  pr.ivin.'it  was  gciu'rally  j  yj-  f),',,  ,, 
yield  ov  t  r  .5 '.I  per  ei'iil.  w.'ri'  too  at  tract  ive  j  sal  isfactory,  and.  all  hough  1  he  oul  loo' 
io  miss,  an.l  so  both  issues  vver.'  fully  sub-  litlh'  duller  jus.  now,  busin.'ss  .-.md 
s.-ribcil.  Tli.'s.'  twi>  liave  been  closely  fol-  I  generally  are  soiin.l  an.l  h''a!itiy. 
low. 'll  by  an  is.^iie  of  Toronto  -I '  e  iier  i-.-ut.  !  The  .‘ompaiiy  known  as  Oil  I’ro 


alisfactory,  and.  alHiougli  llieoullook  is  a  j 
itlh'  duller  ins.  now,  busin.'ss  .-ondiii.ms 


tlii'v  vv.'fe  taking  no  eoneern  at  the  number 


With  th.'  additional  eaiiital  sto.-k  issii.'d  :  ol  niilavorable  reports  heard  on  the  Street 
and  the  inereas.'d  divi.leml  rate,  $i:', 9, 0(10  I  with  r.'gard  t<>  the  company  s  position, 
will  he  paid  out  in  divid.'iids  during  tlie.-oni-  ■  .  n-  limes,  secretary  of  tho 

ing  ye  ar  <  ..intiare.l  w  ith  a  total  .lishurse- I  Oonimi.m  (  aimers  was  asked  to  give  some 


di'heiitur.'s,  whi.-h  have  h.-.-n  offered  at  97';,!.  Unlit. -.1,  vvil  h  seven  million  .l.dlars  .-apilal,  i  |,],'nt  of  $100,000  in  191:!;  $.s0,000  in  I!n9,  aiiU  ;  indi.-ati.m  of  the  present  standing  but  de- 


.\s  these  yiel.l  over  4.()  per  cent,  p.-r  annum  vvliich  has  just  been  ineorporai.-d  a.  OUavva. 
'Without  counting  either  tJie  iiii'rem.nl  at  !  and  of  whi.'li  (lllavva  ea|»itaiists  ar.'  ihe 
i  r.-.Iemptiou.  or  I  111' pr.ilit  gaineil  1  hroiigh  t  lit' .  ilirectors,  is  one  of  th.'  eom[)anie.s  which 
j  payment  of  a  full  half  year’s  inl.-re.'-l  on  I  proiiose  lo  operate  in  the  oil  Helds  of  Alh.  rl 
!  .Iiiiy  1.  191 4.  th.'v  sli.uild  meet  w  it  h  a  n  i-ep- i  e.jiinl y  in  New  Hnmsvv  i.'k. 

I  lion  similar  to  that  accorded  to  th.'  twol 
])ri'vioiisly  mentioned.  I  Sliiin|i  in  Fotnl.Mvs. 


The  City  of  Toronto  deb.'nt  arts.  li.,vv.'v.r.  ,  -p|„.  decision  of  the  I'nite.l  Sl-jt-s  (i.iv,  rn-  . 

hav.'  never  h.'.'ii  <|iiite  so  popular  as  the  !  .,11  potato.'s  fr.im  X.'vv, 

*<1  o»‘K  of  1  ot  Iht  t  (  anaoiu  n  (•!«  y.  \  i/.,  ^  Jjnjnswick  irjspoct id  lirldr**  I  hr  v  :ir»‘  ad- 

.Montr.'al.  Not  that  in  itself  it  is  not  .pist  ^  ,„itt,,d  that  mark.'t  has  .'aiis.'d’a  d.'.'i.l.'d 

assoim.l.forthe.s.'eurity  b.'hmd  It  IS  equally  i  j„  -s.  |(  is  ."aid  ihal  there  arc 

good,  and  theeity  IS  not  so  liamp.-red  by  the  |„j|ii„„  bush.ls  for  exporl  from  ( ’arh'- 

exemnti.m  Irom  taxation  of  larg.'  an.l  vain-  jidj..i,iing  .-oimli.'s.  an.l  ihal  if  ih.'y 

aol«‘  anas  as  is  ^Jontreal.  It  la'Fnaiis  oniry  into  tlio  Ainori<‘aii  iiiarkot 

nion*  t ho  laok  of  ni<  tho<i  that  oharar-tor-  ho  sold  at  a.  iiiuoh  louor  i)rioo 

jisoiilhooity  s  hnauointrinthfpy^l  '^  »*<'**  than  had  boon  aiilioipah-d. 
i  not  ox(*ro!sod  a  h(‘iiolioial  ofloot  upon  tho  ^Pho  o})onin^  of  th<‘  hraiudi  railwav  hr- 
prir-es  of  t  h.'  city  s  sceurities.  !■  or  m>(anee.  l.,„.e.-n  Er.'.l.'rieton  an.l  Mini.,  in  the  (/u.-.  iis 


which  has  just  been  ineorporai.'d  a.  Oiiavva.  $(;o,(jo.)  ji,  1911.  I  i-lin.'d. 

and  of  whi.'li  (Hiavva  eapitaiists  ar.'  ihe  '  ’  '  '  .  .  ,  .  Thi' animal  m. '.'ling  of  the  company  will 

directors,  is  one  of  th.'  companies  which!  <  oiiiplelioii  ol  l.xfeiisioii.  he  lield  in  Maiiiilton  iu  March. 

propose  Io  op.-ralc  in  the  oil  Helds  of  Alb.  rl  .pi,,..  ,j,.,.iBions  to  install  a  fourth  hydro-  . 

c.juiily  in  New  Hnmsvvi.'k.  .'I.'.trie  unit  with  suhsidiary  apparatus  at  COTTON  ISSUE. 

I  «  .  ■  power  house  an.l  sub-station  was  reached  hy  |  - 

r  the  dir.'.'tors  some  time  ago,  lollovviiig  in-  |>ii|>|ic  GITerliig  «f  tlie  Uanadlan  Uon- 

Th.- decision  of  the  I'nit.-d  Sl-jtes  ( iov .  in- i  .rcas.'d  deman.ls  lor  power  in  F.irt  William  i  i  .,1 

meiil  to  have  all  potatoes  fr.im  New  ,  an.l  Port  ,\rtlmr.  the  .  hi.-f  .-..nsn.ners  of  ;  Mills,  Ltd.,  Bonda 

Hrimswi.-k  insp.'Cli-d  hefor.-  ih.  y  ar*-  ad-  |  thi'  company’s  power  (lutpiit.  It  is  exp.-cted  |  ***  »'«>inplete  liiianciiiii  of  Plant 

milti-d  to  that  market  has  i-aiisc.l  a  .l.-i-id.-d  |  that  this  a.klitiomil  unit  will  be  eomplct.'.l  |  about  to  start  oprrutinft. 

.slump  in  pri.-.s.  It  is  .sai.l  ihal  there  are;  during  the  snmm.'r  of  1914  b.-fore  p.-ak  load  ,  „,)rti..n  of  the  bonds  alreadv 

four  million  biisln-ls  lor  .-xpor:  from  Carl.--  s.-asoii,  .so  that  it  s.-i'ins  sale  to  assume  that  p  .  „„l,iie  ott'i-rinv  w-is  made  f  his  week- 
ton  ami  adjoining  .-oimli.'s.  and  ihal  if  th.-y  i  the  company  will  feel  the  i-arniiig  power  of  ;  ^  ‘-(longage  ti  Bet- 

do  .lot  get  .-n.ry  into  th,-  Am.-ri.-an  mark.-t  '  tlds  .-xP-,.^.h.  to  ,dant  w.-H  p^  to  the  ;  H;;; 

th.-y  niiist  he  sold  at  a  nm.-h  lovv.-r  pri.-e  ^  close  ol  its  present  lis.al  j.-ar.  :  Th.'se  bonds  are  offered 

than  lia.l  h.-cn  anli.-ipai.-d.  ;  Verv  Iiiacihe  Stock.  to  tli.'  puhlie  at  par  and  interest,  and  carry 

The  op.ning  ol  Ili.>l.ram-I,  railway  1,.-  ttlj  niatmt  Motk.  1  a  hoims  of  .5(1  n,- •  cent .  of  sfo.-k. 


COTTON  ISSUE. 


nectlciit  t'uttuii  Mills,  Ltd.,  Bonds 
to  complete  linancliiiL  of  Plant 
about  to  start  operating. 

With  a  p.irtion  of  tJie  bonds  already 
pla.-eil  a  |)ublic  ottering  was  made  this  week 


Vt'i'v  Inactive  Stock. 


I  -  ,  1  ■  .  .1  .  •  -  '  twe-n  I- r.-.l.-ncton  an.l  Mm.o  in  the  (Jiii.-iis  I  Kaministi.iuia  is  on.*  of  the  mo.sl  iiia.-tive 

.inly  a  l.  vv- .lays  iirior  to  the  jire.'i  til  i_-sni' m  j  ,.^,.^1  pi.  ids  has  proved  of  great  i  stocks  list.-.l  on  tin-  ,\lontr.'al  Kto.  I.  Ex- 

[  London  .>1  T  oronto  d.-beiitiires  at  .  1  vv.-  ^)|,,  ira,l.'  of  l-’red.-ri.-Ion.  as  1  lo'  change.  'i'li.'  securities  an-  very  closely 

re.-eivcd  a  .-ir.-iilar  l.'tlcr  Irom  a  pr.iiiiiM.-ut  i  |„.ople  of  a  prosperous  .?< .-I ion  are  now  giv.-n  h.'l.l-  and  hy  interests  that  ar.'  not  t'lisily 
loronto  Imaneiiil  hrm.  m  whii-h  1  lic.\  oiler  I  ies  for  the  first  lime.  !  eompelled  to  li(|iiidati'.  Tli.'i-e  was  prae- 

4  >  ii.'r  ''.'lit.  debentures  ot  *•"'  *  'L'  9'  I  Norton  (irillllle  A  ('omiiany  luiv.'  .  ii- ,  ti.-ally  no  mov.'iiient  in  tlii'  stock  llirongli- 

noronto  at  .I.s.  I  he  detient tires  olTer.'d  in  1  eoiiiitere.l  aimlher  serious  .lilli.-iilly  in  eon-  ;  out  tin'  past  y.'ar,  the  prie.'  holding  ut  119’,-. 

4  oroiito  were,  ol  i-ourse,  not  ot  t  he  samo  ,  jif.ptj,,,,  evitli  th.'ir  work  at  (’ourt.-nay  Hay.  '  In  1911  a  higli  mark  of  19, S  was  .'stahlislied 

seri.'S  as  tliose  i.-ssu.'(ltn  London.  \\  here:.,' I  lio  j  pjg,  dr.-dge  l-.'i-onli.-hl,  whi.'li  was!  with  10(1  as  the  low  lev.'!.  The  in.'r.'ase 

■  .  ’  5^'  ' I  broiiglit  across  the  Allanii.'  lo  join  th.-  11. 'I't  '  in  th.'  .livi.leml  rate  at  flii.s  tiini'  was  n.it 

III  I  vlor.'ov  er.  1 1n' (lebent  nri-s  on.  red  dr.'dging  in  (,'i.nrl  .'iiav  Hay.  in.-l  wn  li  a,  aecompani.-.l  hy  tlie  ‘•manipulations”  so 


scri.'S  as  tliose  issu.'d  in  London.  Wh.-ri'a  - 1  lie 
lati.r  inainre  in  19|K,  th.'  former  maHir.' 
in  19.5:-!.  Mor.'ov.'r,  t  li.' dehentnres  off.  red 


n  Toronto  wonl.l  not  b..  good  i.'Ii.I.t  in  ,„isliap  last  w.'ek  ami ‘sank  ‘ 


120  ST.  JAMES  STREET 


MONTREAL. 


London,  but  would  olilv  b.'  marketa 


To  raise  tliis  dr.-dg.'  again  will  be  a  .iilli.-itl 


I'll  was  ;  with  100  as  the  low  lev.'!.  The  im'r..'ase 
he  fl.'i't  '  ill  the  (livi.leml  rate  at  flii.s  tiim'  was  mil 
v.'iili  a,  aecompani.-.l  hy  tlie  ‘•manipulations”  so 
lotiom.  frcijm-ntlv'  se.-ii  in  more  actively  traded  in 


!  ('.ittoii  Mills,  l,td.  These  bonds  are  offered 
lo  til.'  puhlie  at  par  and  interest,  and  carry 
I  a  I  .onus  .)f  .5(1  per  eent.  of  stoek. 

I  'I’he  .-omiiany’s  mills  at  .Sherbrooke,  (Jue., 

'  ar.-  t-xp.'.-l.'.l  to  start  operating  before  tho 
i-ml  of  the  montli.  'I'his  new  enterprise 
will  III-  iimb-r  Ihe  same  inunagi'ment  as  the 
( 'onm-.-lient  Mills  Co.,  hie.,  at  Danielson, 
(■onii.,  whi.-h  has  he.-ii  stieeessful. 

1 1  is  annonni-.'d  that  1  he  eompany  already 
has  eontra.-ts  for  its  entire  output  for  tho 
ni'Xl  five  y.'urs. 


I  Canada  or  New  York.  Furlhev.  while  the  |  ,p,„,  dredging  Ur  this  .-omi.any  wa 


fJriffitlis  and  Comiiimy  found  it  n.-.-essary  I  his  aiiack  of  si-arl.-t  fever,  Mr.  ('.  U.  11. is-  ; 
t)  tak.;  over  the  work  Ihem.selves,  but  the  mer,  Ihe  vi.-e-presi.Ient,  pr.'si.i.-d  at  Wi>d- 1 
le  of  mishap.-,  eonlinue.s.  |  iiesday’.-;  m.'etiug.  The  hoard  of  directors  ! 

. . . .  I  was  re-elected  as  follows: — .Messrs.  11.  S.  ' 

Mr.  Hongord,  of  Hie  firm  of  Hongan],  j  Holt,  C.  R.  Ilosnier,  \V.  .\.  Hlack,  J.  E.  Al-  ' 
,-ersoTi  Co.,  is  at  present  iu  Xew  York.  i  droiI.  E.  JI.  I’hipiieii  (Toronto.i.  .1.  S.  Norris.  ! 


The  MacDougalUBidwell  Co.,  Limited 


Retoercc  REAL  ESTATE,  INVESTMENTS 

”m“  and  farm  lands 

code-A.B.c,  5th Edition.  Saskatoofi,  Sask. 


CAPITAL 

tZOO.OOO.OJ 


A.  B  BOCLDEN 

Chy 

Property 


INVESTORS  WDl  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

-TBE  CITY  TBAT  WAS  BORN  LUCKY." 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 


debentures  o/Ter.-.  in  London  w.-n-  11.  'I'- ;  first  given  to  an  outside  eom-ern.  N5jrl. 
nommationsof  X  100,  and  were  tints  suitable  (  -,„„pa„v  found  it  ne.-essa 

f.n-  .small  as  well  as  large  investors,  tlio.s.i  work  Ihem.selves,  but  t 

ofFcrt-d  in  loronto  wvre  in  denonniiations  of  ,  niis-hapi'  1*01111111108. 

$1,000.  I  _ _ _  _ _ _  . _ _ 

There  still  remains,  however,  a  di-parity  j  ^j,.  ijongard,  of  the  firm  of  Hongat 
between  tlm  priee.s  ot  tliese  issues.  "  Inch  ]  jj^rson  Co.,  is  at  present  iu  Xew  York, 
seems  to  render  the  Toronto  olt.-ring  com-  |  •’ 

paratively  tlie  more  attractive  of  the  two.  as  '  - -  -  ^  - 

while  the  London  offering  yields  4.91  perl 
j  e.-nt.  tier  annum,  and  if  held  until  maturity  i 
1  and  thus  gaining  the  inerenient  yields  1.08 
per  eent.  per  annum,  the  'foronto  off.-riiig 
yields  4.S;{  per  eent.  per  annum,  or  in  the 
second  ea«e  almost  exactly'  o  per  c.-nt.  tier 
(annum.  1’lie  non-negotial)ility  in  Ijomlou 

of  the  Toronto  offering  is  no  serious  draw-  rY  EC'OI 

liack  to  tliose  who  buy  this  stock  for  per-  ttmr^ 

manent  investment,  or  to  those  who  .-on-  -ft  V  ^ 

template  placing  llieir  securities  with  a  shoU: 

Canadian  Trust  ('ompany  for  colle.-tion  |  whenever 

and  transmission  of  interest.  ‘  There 


luii.-itll  i  sc.-nritii'S. 

iiy  wa-’  !  Owing  to  the  illness  of  tin-  pr.-sid.-iit,  Mr. 
Norton  '  If.  Holt,  wiio  is  not  y.-t  ri-coven-.l  from 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 


Record-Keeping  Simplified 


R*.ai  estate.  Stewart  and  Tweed  Block,  Main  St..  Medicine  Hat,  Alta. 


llellMMiee:  The  UaloD  Bank  oT  Canada. 


MANUFACTURING  SITES. 


M.  J.  HOWELL, 


P?2ni7' from  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

$8  .00  per  acre  ud.  Best  references  if  required  promptly 

Post  Office  Drawer  T,  NOBTH  BATJILEFOBD,  Saskatchewan. 


(late  Commiasioner,  Board  of  Trade) 
North  Battleyobo,  Sask. 

)  IN  INSroE  PROPERTY. 

es  if  required  promptly. 


1913  IN  UNITED  STATES. 

Suniniarized  by  R.  G.  Dunn  &  Co.,  ihe  ! 
record  for  1913  in  tho  U.S.  follow.s:  ' 

Bank  Clearings,  1913...  ."5  lf)9,’2.50,(in0,000  ! 

1912  .  .  ’l73,42.5.i)(KI.OOO  , 

Railroad  Earnings,  1913.  2.34.5,.5(»(),(>rKi 

1912.  2.’231,(»00.()(K)  I 

Grain  Crop  (value,  1913.  2,H9t). 4II.5.UOO  ' 

1912.  2,709,718.000  1 

Cotton  Crop  (bales)  1913  13,977,000  ; 

1912  14,10:1.000; 

Pig  Iron  (tons)  1913....  31.000.(XX) 

1912 .  29.729.937 

Exports  1913  .  2,2.50,929..517 

1912 .  2,148..593.;i24 

Imports,  1913 .  1.908.8‘29,1 14 

1912 .  I,9(i4,,309,.560 

Commercial  Defaults. 

1913  292,940.000 

i  1912  203,117,0001 


Records  of  certain  transacti.jns  arc  as  valuable  In  a  year’s 
time  as  at  the  time  they  are  recorded.  Neces.sarily  they 
should  be  filed  so  that  reference  is  but  the  duty  of  a  moment 
whenever  particulars  are  desired. 

T  here  is  an  Office  Specialty  System  for  every  kind  of  record-keeping _ 

each  the  simplest  and  quickest  methcxl  that  has  yet  been  devised. 

I  You’ll  get  valuable  information  frorn  onr  Filing  Eijuip- 

MONTREAL  SHOWROOMS 

Complete  Filing  Equipment  Storei:  Montreal,  Ottawa; 

VL'  M  I*  Halifax,  Winnipeg.  Calgary,  Edmonton,  VancouTcr 

Head  Office:  TORONTO  Factories:  Newmarket,  Ont, 

MAKtn  Of  wetH  titAot  nu(u  eAutun 


iFWCESPECIALTYMyOTlb^ 

a  omet  fumnm  m  $nB!SSwoo$ 


11 


^  ^  ,  7-  j- 
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100 

2.000.000 

1  000.000 

1 ,2.50.(MU) 

100 

5,000.000 

4  'OO.(M)0 

4,800,000 

100 

25.000,000 

16,000,000 

16,0(K).000 

100 

.5,000,000 

2.000.000 

1,5.50,000  I 

100 

6,000.000 

2.800.731 

3(K).tKK)  i 

100 

10.000.000 

.5,088..S60 

10,784,404  ; 

100 

.5,000,(M)0 

3.04S,7'20 

4,448,720  i 

100 

2,000,000 

1.000,000 

57.5.000  ! 

100 

.5,000,000 

2,720,320 

1,2.50,000  ' 

100 

25,000,000 

11. .560,000 

12.56O.0(X) 

50  : 

.5,0011.000 

2, 742, 8:0 

3,442„834  | 

100 

3,000,000 

1.140,.507 

300,000  : 

100 

lO.OOO.OOO 

.5.000,000 

6,000,000 

100  i 

8.000.000 

.5,000.000 

3,300,000  , 

DIVIDEND  PER  CENT. 

IVs’t  When  Payable 

4  Aj)r.,  October . 

2  \'2  Mar.,  June,  Sept..  Dec. 

3  J.an.,  Apr.,  Jul.v,  Oct.  . 


Jan.,  July . 

Jan.,  s\pr.,  July,  Oct. . 
Mar.,  .lune.  Sept.  D« 
Jail.,  .Apr.,  July,  Oct. 


*  Xot  listed. 


t  These  banks  make  bonus  payments. 


£100, .500  Ma.,  Xo.i  4, '2  Moose  .law  jil.50-l..  .  , 
£2.,7..500  .la.,  Ju.  1  5  lAIoose  , law,  10.51-2.. .  . 
£478,200|Ja.,  Ju.  1 Xew  Westminster, 

!  !  B.{'.  Delis.,  1031-6‘. 

£2.53,000  Ja.,  Ju.  4  Ottawa  Debs.,  l02(»-4t 
£38o,000  ,fa.,  .Ju.  :  3 ' 2  (Juebee  stg.  Deb.  1021: 
£513,574'Ja.,  Ju.  '  ICCDuebee  Peg.  Stock... 
£  143.700  .Ma.,  Sj).  :  5  Pegina  Debs.,  1023-38 
£382,.500  Ja.,  Ju.  4  '  Pegina  Debs.,  l‘l25-.50 
£108,400  Ma.,Sp.  :  4  '  St.  John  Debs.,  li)3 1 .  . 
£100,-100  Ma..  Xo.  4  St.  John  Debs.,  1046-51 
£100.000 -la.,  J II.  !  5  Saskatoon  Debs.,  1038 
£220,726;Ap.,  Oe.  ,  4 ’2  Saskatoon  ('ons.  Stk... 


'  100- 02 -4 

SO  ’ ..  N’i 
lltlt-O  J  ' 
,10.5 ’  ..-00 
104‘s-l(ll  "v 

01  "4  spi., 

ilU2;bi-tl8.'2 

i  05 '  ..-Ol 
08'..-02’.'> 
08  1 

87  I '  83 


7.8:' 4  7, 
1112'.,  08 
01  '  ,  87  ■■ 
103-0.8'. 


High 

Low 

High 

Low  1  HighjLovv 

161 

14.5 

155 

1445;  I44  .?4 

14434 

220 

214'/; -224 

200 

200 

200 

237 

226l4!23()3; 

213 

2l;{ 

21:! 

,207 '2 

100 

20034 

107 

107 

107 

1801., 

l(i3 

170 

150 

1 .50 

1  .)0 

116 

no 

228 

210'/; 

227 

207 

207 

207 

■201 

ISO  34 

201 

180  34 

180.3, 

I.SO", 

201  34 

107'., 

100 

100 

100 

21 2  L, 

201  3.4 

20;{ 

100 ’4 

100'.. 

1(tO'., 

2.56 

241 

246 

•>‘>l 

221 

'221 

140 

123  Pi 

NO 

T'-’3  6. 

123'.j 

1 2;{  }-2 

104 

06 ! ., 

278 

2.50 

:26(> 

251 

2.51 

1 

213 

207 

210  ?  i. 

100 

100 

100 

140 

i.3(V  ' 

133 

120 

120 

120 

234 

2'20 

228 

213 

21;$ 

213 

236', 

218 

■236 '5 

207 

207 

217 

102 

02 

203  ' 

212 

205 

2ii 

26;{ 

203 

174 

140 

1.54',. 

13.5j.i 

13.5's 

l.{.)  ‘  g 

_ _ 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


loo:',  .)•_> 

00-88 2 

101 54-07 ' i 
102-tt7:'4 

101  's-OS 

0054-86 


£400.000  A]).,  Oe. 
£l()2.70():Ma.,  Xo. 
£310,230{Ap.,  Oc. 

£136,7004ja.,  Ju. 
£300,0 10; Ja.,  Ju. 
£01 7, 204! Ja.,  Ju. 

£1,160,844  . la.,  Ju. 
£1.8.33,600  . Ja.,  Ju. 
£121,200  Ap.,  pc. 
£117.200  Fb.,  Au. 
£244,000  Fb.,  An. 
£815.5(K)  Fb.,  Au. 
£2,351.200  Fb.,  Au. 


5  Saskatoon  Cons.  Stk  .  . ' 
4*2  -Sherbrooke  Dbs.,  1033. 

4  So.  VaiieoAuer  Cons. 

-  Stock,  I'.Kil . 

5  'Toronto  Debs., 1010-20 
4  Toronto  Bds.,  1022-8..  I 
4  Toronto  Loe.,  Imp. 

Bds.,  1013-21 . 

3,'2  I'oronto  Bds.,  1020.  . 

4  ;Toronlo  Deb>.,  1044-8. 
4  iVaneouMT  Bonds. lOilb 
■1  iVancoiiver  Bds.,  1032. ( 
•I  i  Vani;ou\  er  Jibs.,  '26  47 
4  Vaneomer  Debs. ,'17-0 
4  X'aneomer  Cons.  StI-., 


(’6-,S 

loi  (10 

100-102 

00  2 

0.5'  ,  01 

10;! ’4-07 '4 

88-00 

04  ' 80  ’  . 

OS  '  .-04  '  ., 

86 -NS 

02  '  ,  -  s(t 

011 -00 

0.5-7 

1033,  00 'g 

lOl'.'w  103' 

.SO- 01 

05  1 ..  -00 

100-01 

02-4 

101-05 

102-100  ■' 

01-3 

'  0.5 '  .-03 

101  ‘4- 0.5 

COMPAX  Y 


Canada  Lund  A  Xat.lnv.Co*  100  |  1.205.000' 


Reserve 
as  per 
last 


DIVIDEND  I'ER  tbEXT. 


£31.5, 100  Ja.,Jii. 
£308,623|Fd.,  Au. 
£482.876|Fb.,  Au. 
8500.()00|Mv.,  Xo. 
£13S.OOOlAp“.,  Oe. 
£284,.500'My.,  Xo. 
£2,. 500.000' Ap.,  Oe. 
£1,860,000, Mr.,  Sp. 

£l,140,000;Fb.,  Au. 


(‘b..\ug.  -1 2  Vane.  (.'ons.  Stk.,  10.53 


£1.608,200  I"-,  Dc.  - 
£513,600  Mr.,  Sp.  I  '- 
£647,260|Ja.,  Ju.  |  j 

£2-lG,175jMr-.  !Sp.  |  c 

£l,3G8.893j-Ia.,  Ju.  3 

£1,825, 405|Mr.,  Sp.  ,  j 

£7,000,000  fa.,  J".  .. 

! 

£3,757,515^Ap.,  Oc.  |  ^ 
£800,000  j  4 

£1,038,855  Ju.,  De.  ;  ^ 
*1,448,750  Ap..  Oc.  ■  , 

!  I 

£1,146,700  Ju.,  Dc.  I  J 

£9,.547..544'ju.,  Dc.  , 
£l,923,287|Mr.,  Sp.  3 

£2, 497,. 800  Ju.,  De.  !  j 

£700,000  Ja.,  Ju.  !  j 

£1, 147,045, Ju.,  Dc.  ,  ^ 

£l,G50,000|Ju..  Dc.  j  j 

£35S,SS8jJa.,  Ju.  *  3 

£5,144,o:iO  My..  Nu.  3 

£587,071  Ja.,  Ju.  j 

£15,173..5()3,Ap..  Oc.  , 
£2,670,400  J  a.,  Ju.  - 

£32,725,383  Ja.,Ju.  , 
£750,000  Ja.,  Ju.  - 

£250, 000, Ja..  Ju.  j 

£2,032, SOOlMy.,  Xo.  3 

i 

£73S,000,My.. 

£7,200,000  Ja.,  Ju.  .. 

I 

£2,100,000  Ap.,  Oc.  J 
£2,050,000  Ap.,  Oc.  3 
£1,550,000  Ap.,  Oe.  , 


4  I  Victoria  Debs.,  1 020-60 
4  iVietoria  Sliiek.  1062... 

4  '2  Viet.  Cons.  Sick.  lOCiJ 
•1  I  West  moll  nt  Di  bs. ,10.51 

5  W’inniiieg  Debs..  1014 
4  , Winnipeg  Debs.' 16-36. 

4  'Winnipeg  Peg.  Stk.,'40 
4  : Winnipeg  Cons.  Peg.; 

'  Stk.,  1040-60 . I 

4  3'2  Winnipeg  Cons.  Peg.i 

I  1043-63  . 

1  RAILWAYS 
.5  |.Mgoma  Cent.  1st  mig. 
.5  .\lgoma  F.ast  1st  mtg. 
J'.^t'.X.  Alta.  Py.  ilebs. 
*1  gtd.  by  Dom . 


87 '  -.-74 
I  Klf-OO'i 

06 ' 1-03 '4 

06 '4-01  ’4 
80'..,  8.5 '2 

j  06  5i-<,M)>4 
0-1  8(1  1  i 

I  02  80', 

06'  .-SSI., 
o6:';-8si; 
0,5  '  80 

05  v»-0C'v 
06  54  S7:  ,, 
01  s7 
OC,  IC.-'S 
Of)  01 

I02-00:', 


05:4-87'i 
1()(',-1()2  ' 
lOO-tlGbs' 

OOJs-W  V', 

'  03-80'., 

00  ‘,--07 
101  '  ,  -0.5  :‘4 
OO'h  -<>5 

101  :',-0.5 


OS  ' ..  00  I . 

10}  (to  I  ■ 


Canada  Perm.  Mort.  Corj). 

Central  Can.  Lo.nn . 

'  Colonial  Inv.  A  Loan . 

Dominion  Sav.  A  Inv.  (To.  . 

(treat  West  Per.  Loan . 

Hamilton  Prov.  and  Loan. 
Huron  A  Frio  Loan  A  Sav. 

Imperial  Loan  A  Inv . 

Landed  Bank,  and  Loan. .  . 
London  A  Can.  Loan  A  Ag. 

London  Loan . 

X’alional  Triisl . !  !  !  ! 

Ontario  Loan  and  Delient. 

Peal  Estate  Loan . 

Toronto  (ieneral  Trsiists. .  , 

Toronto  Mortgage . 

I  oronlo  Sav.  A  Loan . 

Union  Trust  Co . 


1,7.50,00(1  1,6.50.000  2 


2, 4  4  (i.  000 
0;{4,73l) 
2,247,207' 
1,160,000, 


•2.50,000 

]7.5,(M)0 

6oo,.sO(; 

•SOO.OOO 


Pros’ t 

How  and  When  Payable 

High  j  Low 

! 

High 

1 

Low  1 

High 

2'; 

2  '  i 

•J  1,  ' 

Jan.,  April,  July,  Got.  . 
Jan.,  .\pril,  July,  Oct.  . 
Jam,  April,  July,  Oct.  . 

169  !  1.54 

202  1"4 

1  170 
109 
l!t5 

1 

1 .52  ! 

181 

1 82 

j 

1.52  ' 

1M  '  ., 
1S2 

Jan..  July 
Jan.,  Jul.v 
Jan.,  July 
Jan.,  Jul.v 


2.100.000  2,100,000  +  Jan..  April,  July,  Get. 

T’**.  IM‘)  liWWVWI  •»  1 


735,642  100.000  ;! 

700,0(Ht  .52.5.(100  3't 

1,000, OOOj  4S.5,000  l>,( 
740.Sti.5  230.000  1 

1,500,000  1,400.000  2>2 
1,7.50.000  1,4.50.000  2 
500.000  160,000  3'..; 

1,2.50,000  1,1(M),000  2'-'. 


!  Jan.,  .Inl.v 
Jan.,  Jnl.v 


Jan.,  July 


724, .5.50 
1,000,000 
1,000,000 


43.5.000  2*;, 
800,000  2’-; 
850,000  232 


1  1.3.5 

12.5 

1:10' . 

i;{,5 

i:{3 

i;{6 

Oct. 

212 

204 

210 

140 

1:J4 

i:{5 

Oct  . 

130 

118}2 

112’;.' 

Oct. 

Oct . 

2 1.5  >2 

205 '  , 

Oet. 

1  167 

165 

172 

i  KMI 

107 '4 

Oct. 

1  203  P2 

178 

200 

Oct . 

148 

115 

155 

Oct . 

. 

Oct. 

180 

iso 

178 

128'.,  128'., 

128 

l;!2  1  132  1 

1  ;i2 

200 

130  l.'iO  , 

Td) 

IU\  1  Mfi 

1 

1  16 

2i2’  4  212 '2 
166  :  166  1 

212 

1 66 

100  j  100  ■ 

100 

183  is:{ 

1.83 

133 ’2  133'  ., 

1 ;{;{ 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  ?.10NTREAL  EXCHANGE. 


'  07-03',  102’,-07'. 

I  08  .'2-00.'-  103  's-07  " 

I  ■ 

j  08'2-f0p4  ;  10: 1-05  .'2 

103  34-07  I . 

101  ■•4-06'  ,  1 04 ’■.-0.5'.; 

07  ,'2-01 3  .1  lUU-03  3  i 


by  Gut.,  1038 


gtd.  debs,  red . 

('.X.  l*ae.  Py.  Ist  mtg 


84-0 

89 '  .2-85 

'S.  gtd. 

. 1  82-4 

.80-4 

s.  gtd. 

. '  M-3.\d 

87:’';-Sl 

l)crp. 

717 

o;>-78 

Dom.; 

00' 5-81 '  4 


, 

beds.  gtd.  by 

{.('.... 
D(  bs. 

89- 

-in 

06 ' 

-.80  ,'4 

100 

}\ 

-06 

1  4.’:.- 

C 

.X'.  Pac.  'I'erm. 

Stk.  by  B.C,  . 

. 1 

05 

-7 

06  J  J 

-6?»' 

!  1 

c 

.X.  (,)U(‘.  Ky. 

perp.' 

(bdi.-i.  gtd.  by  ( 

.X.B.! 

70- 

01 

-.''0,', 

04 

1 

-01 

I  -1 

c 

A.  (.)U(*.(Cit.Nor.)i.sl! 

! 

mtg.  gtd.  by  (. 

.X.B. 

81- 

“O 

ss;..,'- 

-83 '; 

03 

-88 '  _; 

j  1 

c 

X.  Uv.  ((lilt. 

Div.;j 

c 

1st  mtg.,  io;io. 

00 

08 

-00 '  , 

100 

T. 

-07 1-, 

i 

X. W.  jicrp.  con 

s.dbs.' 

82- 

-J\a 

03 ' 2- 

-85  .'t 

00 

-01  >2 

3 

c 

X.H.  1st  mtg. 

debs. 

gtd.  by  Dom., 

1053 

74- 

i’i 

80 ' 1- 

-7;;  1 

84 

1  ■- 

-70 

■  -1 

c 

X.U.  1st,  mig 

deb. 

'  “ 

c 

gtd.  liy  Man., 

lOt’.O 

00- 

•> 

00- 

'.>0  '  J 

100 

-07 . 

1  4 

N.B.  Isl  mtg. 

land 

roMPANY 

1 

Sliarcs;  CAPITAL 
uar  1 

! 

DIVIDEND  PER  CENT.  1912 

Value  ! 

1  Issued 

Prc.sent 

(Quarter 

When  Payable  High 

1 

Low  j 

.\sbo.=l().s  Corp.  of  Canada.  ... 

1 

100  : 1.000 .000 

1 

1 

. j 

.\sbestos  Corp.  of  Canada  pref  . 

100  1,000,000 

i 

Bebliiig  I’anl.  Cortiiclli . 

100  ,  7.50.000 

.  .‘‘.O 

33  ' 

Bebling  Paul.  Corticclli  pref..  .  , 

1(K»  ,8.50,000 

.  ..  01 

!>0 

British  Can.  Canners . 

100  750,IH)() 

.  40 

30  . 

Can.  Coal  A  Coke . 

100  12.244.000 

.  23', 

16  ' 

('an.  ( 'oiisoli.lated  Felt . 

100  ],. 500,000 

.  27 ’2 

*21 1  i 

('an.  Consolidated  Felt  pref..  .  . 

100  !  .500,000 

1  ? . 

Jun..  April,  Jiilv,  Oet . 

. i 

(’an.  Light  A  Power . 

100  e.OOO.O.KI 

.  86 

43  ; 

(  an.  5  eiieziiclan  Ore,  com . 

100  4. 347. .500 

. 1 

Can.  Venezuelan  Ore,  pref . 

100  .500.000 

.  . 

1 

ll<>lling(  r  -Mines . 

5  :<.ooo.ooo 

Everv  fourth  week.  .  .  .  1.5.40 

10.10 

La  Ivose  Mims . 

•5  7.403.13.5 

Jam,  Ajiril,  Julv,  Oet.  .  4.00 

2. 10 

Mexican  Mahoganv . 

100  LOOO.OOO 

Mexican  Xorthern  Power . 

too  12.600,000 

.  20 

17p2 

-Montreal  Tram  A  Power . 

100  2O,OO2,000 

.  60 

27 

Xational  Brick . . 

lot)  2.00t).000 

1  Li' 

M.ar.,  .lime,  .SeiiL,  D(.'(j.  61 

:{0 

Ia’jjI!,  com . 

100  1,7.50.000 

' 

Peter  Lvall.  nref . 

100  i.:’.oo,ooo 

l?.i 

Poreiipini'  Crown . 

1  2.000.000 

.Sherbrooke . 

100  1.000.000 

.  28 

21 

Toronto  Paper  Co . 

100  7.50.000 

1.’; 

Jam.  April,  July,  Oct.  .1  72 

70 

Wa vagamaek  Pu1|) . 

100  .5.000.000 

. 

.  40' 

2S 

Western  Canada  Power . 1 

lot)  3,000,000 

. 

1 

56 

!  Government  Too  Generous  and 
!  Too  Prodigal  with  Its  Enormous 

i  Resources-  Some  Serious  Mis¬ 

takes,  but  Its  Government  Bonds 
Have  Always  Been  Met,  Accord¬ 
ing  to  One  Authority. 

Mr.  Herman  Sieleken.  an  aulhority  on 
the  jmlities  and  business  life  of  Brazil,  sa.ys 
that  there  is  no  revolution  in  Brazil,  merely 
a  small  political  vow  in  a  remote  section. 
Mr.  Sieleken  sa.vs: 

"The  real  cause  of  Brazil's  linancial  em¬ 
barrassment  foda.v  is  au  old  slor.y.  In 
j  brief,  she  lias  liecii  too  generous  and  too 
i  prodigal.  Brazil  is  larger  than  the  l.'nited 
j  Stales.  She  is  altiiosl  as  large  as  the  United 
Slates  and  I'rimeo  eombini’d.  W  hen  the 
republic  siieceeded  the  empire  in  1880,  the 
Irate  of  e.xeliatige  stood  at  27  pence,  or  .5‘4 
jcenls  ill  .Vnieriean  money.  The  Federal 
gevernmeiil  villi  I  lie  knowledge  of  the 
eoliniry's  immensely  rich  re.soiirees  b- gan  to 
1)0  most  lavish  in  granting  eoneessions  to 
foreign  ai)plieants  f))r  building  of  railways, 
the  eonstriieiion  of  works  of  public  utilities, 
and  for  the  g)‘m)ral  development  of  the 
j  Pepiihlie'sgreat  i>eteutialities.  Tliegnyorn- 
I  ineni,  its  oltieials,  and  others  associated 
i  were  tempted  to  extrav  aganeo  and  beeanin 
Moo  prodigal.  Still  th"  eountr.v  developed 
j  to  slieh  an  e.xtenl  lliat  lu  r  ehi<'f  products, 

I  colTeo  and  rubber,  produced  fabulous 

Wi'llli  li. 

Too  Aliicli  I'liprr  Aloiiey. 

"  .\not her  serious  mistake  l)y  the  govern¬ 
ment  was  the  issuing  of  loo  much  paper 
moixy  without  sccurii.v.  Tlu'  rate  of 
exchange  began  to  d.’eline  and  fell  from 
'27d.  in  1880  to  a  little  over  .5d.  in  1898. 
Later  the  rale  began  to  rise  graduall.v  until 
1007.  >\lien  the  Caixa  de  Conversao,  or 
Moiiex-  Conversion  Exebange.  was  estab- 
j  lislu'd  with  tli(>  object  of  eonserving  gold 
;  for  t  he  imrpose  of  t>ro\  iditig  loi'al  paper 
;  money  in  exidiange,  and  siiiee  then  the  rate 
;  of  exidiange  was  lixeil  ))ermanently  first  at 
1.5(1.  and  now  at  IGil.,  or  32  eeiils  in  .Vmerieau 
elirreiiey. 

"Tile  good  faith  aiid  eredit  both  of  tlip 
I  gov  ernment  and  of  llio  mereliants  of  Brazil 
'  can  b.‘>t  1))'  attested  by  1  h*'  faci  that  I  do 
'  not  know  of  a  single  government  bond, 

'  wliellur  Federal,  Stale  or  Miiiiieipal.  that 
I  has  not  bc-  n  paid  in  full  at  or  before 
mainrit.v,  iiriin-ipal  and  interest.  As  far  as 
!  my  own  experience  goes,  in  doing  a  ver.v 
;  large  business  willi  Brazil,  granting  largo 
'and  liberal  creiiiis  in  that  eomiir.v.  1  can 
only  stale  I  he  fact  that  my  losses  have  been 
a  minimum,  smaller  by  far  than  Ihe.v  would 
liavo  been  for  the  same  amount  of  business 
in  most  other  eoimiries. 

I(.s  A((<‘iii|i(s  to  Fliiuiice. 

"The  l.'ederal  (lovonimenl  arranged  for  a 
loan  of  855.000,(100  in  the  earl.y  part  of  1013 
wilh  I  he  Pet  hseliilds.  These  linaneiors 
failed  to  gel  more  than  about  6  i)iT  cent,  of 
I  he  ea  |)ital  subscribed  by  the  public,  and  tho 
loan,  therefore,  had  to  be  iak<‘n  up  by  tli  t 
Pot  lisehilds  and  their  friends.  The  onl.v 
reason  w  h.v  th>‘  loan  was  not  sub.scribed  to 
b.v  the  public  was  tbal.  owing  ebietl.v  to  th') 
Balkan  War.  mone.v  was  tight  all  over 


gl..  red . 

C.X.IL  1st  mtg.  Alta. 


101-0,8 


UNLISTED  BONDS  I  lONTREAL  EXCHANGE. 


t 

gtd.  debs.,  io;;o  ,  .  . 

87 

-0 

i  00 

-00]  4 

100 

-01:', 

C 

'.X.U.  Nt  mtg.  .Sask. 

1 

1 

gtd.  debs..  lO.'iO  .  .  ' 

84 

-6 

OCr 

-00 

100', 

-91;, 

c 

am  Xor.  U\.  Dom. 

V 

g(  (1.  ili  l).;.,  10.5.S  . 

84 

-() 

00 

-So 

01  I,. 

-S'l 

.X.U.  Itleome  ehg. 

eoilV.  debs.,  I!»20  .'iO 

8  1 

-6 

10:;  '  , 

-.St) 

1  10 

S! » 

c 

.X.U.  Ist  intg.  Mam 

gtd.  debs . 

SS- 

-01 

1 

-01  '  , 

OO", 

07  ' 

(' 

.  P.  U,  noiiemu.  pt‘  l .. 

02 

os  ::  , 

03 

IO|  '4- 

(' 

.P.U.  Isl  intg.  deb., 

101.5 . 

102 

-I 

101  '  , 

lOO".. 

1(1.5 

102' 

( ' 

.  P.  K-Iierp. eons. debs. 

05- 

-bx'l 

100 ' 

07 ' 1 

104  'i- 

-100  ' 

c 

.P.U.  Algonia  Heh. 

Isl  mtg.,  i0;!7 . 

107- 

-0 

llO's 

101 ' 

1  1 2 

■10  8  ■' 

Dom.  All.  K\.  L’nd 

c. 

.1.  bs.  red . 

.T.P.  Braneh  l.iiies 

03- 

-0 

06 ' 2' 

22 

90 '2- 

06 

( '().  1  St  mtg.  gtd.  bv' 

Sask.,  1030 . 

So- 

..7 

0.5:' 4- 

86'., 

100'.,- 

05 

<i 

.T.U.  Braneh  Lines 

( '().  Isl  nilg.  gtiL  bv 

i 

Alta..  I0;i0 . 

So- 

-  i 

06- 

86  ' .. 

100]..- 

0.5  '  s 

(1 

.'I'.P.  l>t  mtg.  gtd.  bv 

1 

0 

Dom..  1062 . 

.T.P.  mtg.  .\.”  gtd. 

To- 

0 

78 ,'  2- 

71.'; 

Sli  - 

78 

bv  O.T.U..  10.5.5.  .  . 

81- 

•6 

,^5 

07  1  s- 

01 

(i 

•  T.P.  mtg.  "  B.  "  gtd 

by  O.T.U..  105.5..  .  . 

83- 

0 

02- 

81 

98- 

01 

D, 

■  T.P.  Lake  Sup.  bi.li. 

<  OMl’AXY 


.Nsbesios  ( 'orp.  1)1  (  .•itiada  . 

Ib  ldiiig  1  ‘aid.  (  Di  bl . 

lirilish  (  'ati.  ('aimers.  ... 

( 'an.  Light  A  I ‘ow  er . 

Can.  ( '< )a I  A  (  oke . 

Can.  X'eneznelaii  Ore . 

I  Mexiean  .Mahoganv . 

i  Mexican  .Vor.  Tower . 

Xat ioiial  Brick  . 

I  I’l'ter  L,\ all . .  .  . 

Sberbi'ooko  Py . 

Toronto  Tafier . 

Wayagamaek  Tiilp . 


!  JXTEUEST  PAVMEXTS 

!  1012 

1013 

1 

i  ION 

1 

Issued 

!  Current 
'  Period 

Date  of  Payment 

High 

Low 

High 

Low 

— 

High 

Low 

3.000.000 

f 

2  ^ ; 

•Tan.,  July . 

Mav,  Xov . 

Jam,  .liilv . 

.. 

I  •> 

70 

70 

- 

7.50,000 
.5(  lO.OOO 

**  ’ .. 

. 

t.Ot  lO.tMIO 

2  47 

Jam,  Julv . 

81 

To 

78 

60 

1)0 

60 

6..506„5,80 

1.000.000 

. 

Jam.  Julv . 

470,000 

IMareli,  .Sept . 

10.000,000 

2  i  • 

April,  Oet . 

65 

oi  '2 

.50 

•2.:'.  10, 100 

82 

82 

00 

7'i 

1,2.50,000 

2, 

F’eb.,  ,\ug . 

i  - 

*  • 

LOS0,.500 

-  }  J 

J)im.  July . 

86 

80 

82I2, 

.500,000 

Mareli,  Sept . 

(.) 

(.)  j 

3,000,000 

•"I  1 

F'eb.,  Aug . 

1 

79]; 

70 

IL 

70 

70 

_  1 

"70' ' ! 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of  Interest  Itate 


Trice 

Dec.  20. 


High  and  Low. 
1013  !  1012 


1'(  mtg.  gtd.  by 
n’’'  4  (;.t!t.'  D.'dls.' red.’. 

£3,420,000  A  p.,  Oc.  ;  -  Kt  ■nref  ^ 

£3(0,000  '  •  ij  G.  3'.  -Jiid  cijuip,  intg.' 

I  1011 

hi’’  ’1)''.  4  (I.T.P.l)erj).c(ms.  dclis.l 

£022,300;)u..  De.  ^  ^  Gu'Appetle,  I,.  L.  A  S. 

t,,  debs.  gtd.  by  ( '.X'.P. 

o  la  '  lu’  ’’  I'Vliite  Pass  1st  mtg.redi 

.  ■  6  'White  Pass  del, s.  red..' 

foO.iOo.OOO  Ja.,  Ju.  I  3  yKnn.,  .St.  P.  A  S.S.M.' 

i  1st  m.  gtd. by  C.P.P. 

i  ,  i  1  LHillT  .V  POWER 

£460.000'-  a.,  •  u.  '  (Avlgarv  Power  IM. ... 

.V’’  i  5  Im-x.  L.P.  2nd  mtg.  .  .  I 

'{ii'’  n  ■  j  |Shawinigan  I’.ils . 1 

;1.0...i,4_6  •  •>  -•  '  ,  shawinigan  D.  bs . 1 

£.•{40.347  -Ja..  J'';  i  ^  ■  .p^^r.  I’ower  Debs.,  1018 
32  8.57,670  r  Tor.  P'r  Cons.  1),  bs..  . 

£8.,(),000-l"..  Df.  {i  Vane'r  P'r  gtd.  Debs.,  i 
£287,800  Mr.,  Sp  ;  p  ' 

£20o,400,Ja..  Ju.  :  ^  .p,' 

£011,300  Ja..  Ju.  j  3  ,  \Vatm^t  i’.'Bds..^ 

;  i  *i  TRAMWAY.S 

;i, 200,000  Ap.,  Do.  I  s  'B.C.  Elec.  def.  ord. .... 

.1,200,000  Fb.,  Ap.  !  p  !b.C.  Elec,  jiref.  ord.  .  . 

;i.‘2O0,()00.Ja.,  Ju.  i  5  'B.C.  Elec.  Cum.  pref. . 

£221,'2()0  Ja.,  Ju.  .  B.C.  Elec.  Dt  m.  debs. : 
£104,100  Ja.,  Ju.  ;  .ji.  B.C.  Elec.  V.  l>'rdi‘bs., 
;2, 787, 1.55  Mr.,  Sp.  |  .j  i"  P.C.  Elec.  Peri),  debs.  1 

.0,208,000  Mr.,  Sp.  j  ~  Mex.  'J'r.am.  1st  mtg.  . 

!1,250,000  Ja.,  Ju.  '  p  Mex.  Tram.  Bd.,  1050 
£140, 000  Fb.,  Au.  i  4  1.,  Afon. St. Py. Debs.,  1(122: 
£460,000  My.,  Xo.;  .j  'l  "  ?.lou. . 81. Py. Debs. ,1922: 

£410.700  Fb.,Au.  :  4  U  Toronto  Py.  Bds . i 

£o40,0(>0  Ja.,  Ju.  j  4  D. Toronto  Sub.  Py.  Debsi 
£500.000  Ap.,  Oc  :  4  U  'IViun’g  El.  Py.  Debs. .  | 


£460,000'Ja.,  Ju. 

£1.000,000  J''.. 

£:{.203,.500  Ja.,  Ju. 
£1.027,426  Ju.,  Dc. 

£340,347  Ja.,  Ju. 
£2,8.57,670  My-  >>’"• 
£8.50,000  -I"..  Dc. 
£287,'8()0  Mr-  '•'P 
£205, 400, Ja-  Ju. 

£011,300  Ja-Ju. 


£1,200,000  Ap.,  Do.  ! 
£1,200,000  Fb.,  Ap.  i 
£l.‘2O0,()00.Ja.,  Ju.  i 
£221,'2()0  Ja.,  Ju.  . 
£104,100  Ja.,  Ju. 
£2,787,1.55  Mr.,  Sp.  | 
*'.0,208,000  Mr.,  Sp.  | 
£1,250,000  Ja.,  Ju.  ' 
£1 40,000  Fb.,  Au.  i 


S.5-  7 
82-4 
8‘2-3 
101-3 
02-  1 

4034-4034 


(Ki  I  .;-86 
04  '  ;-82:<4 
00  83 


!h);5-.S6'4 
07 's-  03 
O:'.':;-  80'; 


10(I-102:‘4  1  13  '  .,--106'; 
102  102 '4-071  5 


104  (i 

107 '2-4  ', 

1  12 

-100 

01-2 

01;li -Oil's 

1 00 1 

93  ?s 

.SO  3x(l 

,  02'  .  .82 

'.1.5-4 

1 

01  . 

04-7 

07  01 

,  07 '’4 

.8.8  , 

86-8 

02-88 

!  'j  c 

•a  4-6 

100-02 

101  -4 

-98 ?4  , 

£l6L140|.ra.,  .In.  0 
X:!76,5  DiNlar.  Sp  5 
t;34  L4'20|  Fc.,  .\ii.  6 

£L(')3.5.S4('  .Ip..  De..  .5 
£024,66.5|.Vp.,  Oc.  5 

£025.800  M  r.,  Sp.  6 
£200.006  M  y. ,  Xo.  .5 
,S2.750.0<K'| -My..  Xi)  6 
£4G2,50t  la.,Ju.  .5 


("anadia n  Mi.  Piibbcr 
(3an.  X.or  Pac.  Fish. .  . 
,('an.  Pac.  Lumber 
Can.  West  Lumber.  .  . 
(.'an.  West.  Xat.  <  las. 

Lake  Sup.  Paper . 

.Montreal  ( 'ottoiis  ,  . 
Simpson  i  P  i  (  11.  pfd... 
Simi).-ou  ( P J  Bond'. ,  . 


84  ' .:  76 
81  '2--6O 
S3  '  r-GO 
01-67'.; 
S7';-7<  3.. 
20s.  3fL  * 
06-8;{ 
06 ''2-5 
01-87 
0.5-02  ' 


06 ' ,  -00 '; 
80 '2-  78', 
01-82 
01  ';-S4 
00-8.3  , 

2ls.  1(0  ,d. 
98 '4  -01' 
90 3 4-05 


■  ■  ■  LV-pyr  16;  i(')  ■  ioioo  ■  i.i.n6;  1  COOi  n  (»0  Europe  But  in  ill.  .spring  of  las.  year  tho 

'  4  00  ■’  10  ‘2  -loi  2.111'  2  40  ■'■(ate.  ol  Sao  Paulo  applied  to  tho  firm  of 

■  j  “■  .T)'  .30  i  i)(l  I  I  .lohn  Ib-nry  Seliroeder  A  ( 'o.,  of  London,  for 

■  ' ’op  ’  j' ’  17  h,  041.  '  I  .5  ;  a  loan  of  .837.5110.(100,  and  the  loan  was  sub- 

do  I  “7  .5.5  ^  24  '  ‘24  '  21  I  scribed  mor)- i  ban  i  liree  t  inn  s  ov  er  on  short 

;  ■{()  Ijti't  48  '  48  I  48  i  iioliee.  This  provi'S  iho  tiiianeial  stability 

"1  I  ’’  _  .j(('  _  ....  .' . '  uf  llio  stale  of  ,Sao  Paulo  pariieularly  and 

. (it)  !!.!.'! .  |  I'J  Brazil  gi.iierally. 

. 1 .  1  ..{8  1  id  I  10|  I  HI  j  'I'lio  Fiiiiii-o  «>f  Rrnzil 

.  28  21  22  20  '20  i  2(1  ... 

.!  72  '  70  103  70'4  70 'll  70 '4  "  The  fu(  are  of  Brazil  is  safe,  probabl.v  as 

jli'.l  ‘_'8  ;!8:’:4  21  ‘21  I  21  safe  as  an.v  o.' her  eoiini  ry  I  know  of.  FXcr 

(jj’'l  ;,6  80'4  40  10  I  10  j  since  the  establishnn  n(.  of  the  republie  it 

’’l  1  j  lias  hud  its  financial  ups  and  downs  from 

- -  -  _ .  -  time  (o  (ime.  like  ever.v  oilier  country.  It 

I  has  always  go!  over  its  passing  liiiuncial 
IIANGE  I  I  iiibarrassinenl s,  and  it  will  verv  soon  pass 

_ ’  _ _ _  jover  ils  present  temporary  monetary  ditTI- 

:  '  1"  !  lenities.  The  eoiinlrv  is  verv  rich,  and  has 

;  Bn2  loi;;  i  idk  '  great  i)o.-.sibiliiii  s.  Ils  present  diftieulties 

i _  j  I  are  at  I  ribiil  able  mainlv  (o  the  lack  of 

■  I  I  ~j  - -  ■  i  European  eapilal,  ehii'tly  the  result  of  the 

■  .  I  !  '  I  iMifori iinate  reei'ni  Malkan  war.  Iho  serious 

I  High  I  Low  High  j  Low  High  ,  l.ow  j  and  rapid  deeline  in  t  In-  price  of  rubber,  t  ho 
I  {  '  I  :  vv  it  hdra w  al  of  eredi i s  w  hi)-h  w ere  previoiislv 

— - 1- - — - j  _  I  abundant,  the  giiarant'-eing  of  the  pa.vmenl 

i  __  i  '  of  interest  on  I  In- bonds  of  railways  for  whieli 

"•*  . ;  7()  7(1  J  70  '  eoin-essions  hail  b.  i  11  issin  d,  and  a  general 

•  j . ' . ,  national  proiligalit.v .  This  year,  owing  to 

•  ’ . . i  the  iieeessit.v  of  obtaining  mone.v.  the 

•|  -'‘d  73  7.8  60  j  i;i|  1,11  Mrazilians  were  oblig<‘d  to  market  90  per 

•  | . ' .  coni,  of  the  col'i'i  e  in  six  months,  which  of 

. . I .  eoiirse  iiifliieneed  the  [iriee  s'.riotisly ;  but 

■  ■■■i . . .  the  future  value  seems  fully  assiiroil.  owing 

•j  tii'i  •''*  ''6  M"  1”'"'"''^'' "'"'d'*"' *■''**1"'^ — in  eonsequeiico 

.;  8'-  77  823'(,i  7'2  7-j  7-_>  of  i  he  age  of  I  lie  tre<-s.  whieli  has  rendered 

• !  •  •  • . •••  00  .  . liiiiidreds  of  millions  of  Irees  eomparatively 

•j  80  >8232j  7-5  7.5  j  7.-,  j  nil  product  ive. 

•  I  793;i  7(j  ’  SO  1  7(4  70  '  70  |  RiiLImt  Room  Hurl. 

_J _ _ _  ‘1  j  The  rubber  iniliistrv- has,  from  the  start. 

I  ■  - =r:=~:  r— ^  ov  er-estiiiiat  I  il.  I  bot  li  prophesied  and 

I  FOUP  Plfr'UTtt  1  warned  the  public  nearly  three  years  ago. 

1  V7|jiv  IJlilOIUk?  vv  hen  riiblier  was  selling  at  .82.15  a  pound,  as 

'  I  ,,,  ,  ,  ,  ;  eoiiiiiared  wilh  6.5  to  70  cents  a  pound  in 

I  ^  I  oronto-Onlario  Bank.  Farmers'  Bank,,  Deeeniber.  1007,  that  in  niy  opinion  the 
iSovereign  Bank  and  N'ork  Loan  and  .Sav  iiigs  '  value  of  rubber  would  soon  be  rodueed  to  at 
;  Company  sliar.  boblers  ar..  eiit.  ring  noon  ou-lialf,  if  nol.  onc-third.  .M.v  pre- 

•inoili.r  ,.;-i,  ........  .  „  ...diction  has  come  true,  and  tho  price  of 

...  ■  ‘  ‘  <1  [irospects  ol  I  i-jiGPep  toda.v  stands  at  6.5  eimts  a  pound, 

hnngmg  them  any  gr'uiter  cheer  than  did  ,  Though  the  value  of  Brazilian  rubber  has 
the  passing  1013.  with  regard  to  di  v  iihiul  !  been  deplorably  ili  minislied  by  tho  eom- 
j  (lisbiirsi-nienls.  TJies))  four  companies  are  I  pelitioii  of  eastern  rubber,  this  latter  pro- 
j  outstanding  iiistanei  s  of  most  iinliappv  '  duet  is  of  an  inferior  iiualily.  The  eastern 


tinaneial  iinderi  a  kings. 


rubber  tree  is  tapiied  wlieii  too  voiiiig,  ami 


shareholders  of  the  Ontario  Bank  the  rnblii  r  has  not  the  same  durability  as 


experieiio'd  the  pangs 
call  on  till  iloiible.  liability  so  long  atj,,  ;  prospect  t ha t  the  nilili.  r  of  Brazil  will  again 
that  ev.ryoiie.  but  they  ( lieiiisel  v  es,  has  I  soon  hold  ils  own  at  a  mod.  rate  price. 
forgoMen  it.  'I'lie.y  received  20  pi  r  cent.  ' I'he  eolTeo  trade  will  also  reviv)-,  and  will 
on  this  call  back  and  it  is  witliin  tliO  lioiiiids  |  again  become  a  protitable  industry.  Other 
of  more  than  possibility  tliat  lliey  will  rJ-- I  agrieult  iiral  products  of  the  .■oiintry,  siieii 
eeive  1.5  per  cent,  more  before  the  bank’s  j  as  .verba  matte,  cattle,  cocoa,  sugar,  etc., 
affairs  are  eomplctelv  elo.seil  up,  but  this  will  al.'O  improve  as  times  get  better  and 
..•ill  I...  l.,.f .  lllTl  .1. . 1  .  I . .  'I’l... 


the  Pai'ii  rubber.  There  is,  1  lu-r-fore.  every 


01-3 
66-71 
10.53  --7  '  , 
06t2-8'., 
0i5-,sx(i 
03  ‘  .,-5  ' ., 
87-00 
103  .5 


'00-13 
102-6 
102-5 
OS-lOi 
ltJU-4 
02-0.5 
77-82 
8t)-3 
00-101 
08-  100 
07-00 


I  o.5.';-oo  00 '4-03 

'  88 '.,  -70  001,-67 

108‘,-IU5  i  113-10.5'.. 
|1(I3'.,0()  ;  106-100 

I  100 '  .,-07  l(ll'  .-0 

101  's-03'2  101  :’M-06'i., 
I<>8',-83»4  1005,-05'.-, 

108-103  3::  lu6' 2-10.5  3-4 

I  0.'{-80  I 
;  07-03  32'  98  34-04  ;4 

I  I 

'  144-1 16?,  NO '  .,-134  "g 

12.5-10.5  120 '.,-114 

100:';-08'2  113  "4-- 10.5 
103-100  101 '4  OS 

.100'  10032!  105-00:’, 

;  0S:?,4-0U  1105'  -063, 

■  o;h,-77'4  103  5,-02  ?4  I 
i  102 '2-8.5  1063,97:’,  ' 


lot)- 08 
0!»:’4-08  3; 


1025,-0934 

103-00 


4  ^.Toronto  Sub.  Ry.  Debsi  84  3  ,-6  32 
4]/?  Wiun’g  El.  Ry.  Debs. .  I  05-7 


09  32-07  3  2  ;  102  5/8-08 


01  34-863.4 
I023;-oy 


05-86 

106};-I003^i 


£143,800  A p.,  Oc.  !  0 


COM.  A-  INDUS. 

;Ames-IloIden  Mac- 
i  Ready . 


10i32-97  3il  103-09  3.J 


£200.000,  la.,  Ju. 
£170,606; . 

£1.50,0i)(  Mr.  Sp. 
£•241,510! . 

£300.00:  I  \p.,  Of. 
£350,t()6jM:'.y 

£200.(10''  'illy 
£300.00':  My..  Xo. 
£2.50.006. .My.,  Fe. 
£700, OIK.'I  June 

£.5.50.00(  la.,.Tu. 
£100,00'  '  la.,  Ju. 

i  j 

£500,006  Ap.  Dc. 


£1.130.00'  .\p.  Oet. 
£2,054,80(,|Mr.,  Sp. 

£520,520 Mr.,  Sp. 
£2.51,70(i|la.,  Ju. 
85,800, OOO' III.,  Dc. 
83,000, OOU^Oetober 

£200,0001  .Mr.  Sp. 
£08,200'ju.,  Ju. 


I  FINANCIAL  LAND 
;  AND  INVEST. 

•'  '.Mherta  Laud  debs..  .  . 

•  •  B.C.  F'ruit  l.aiid.-' . 

6  B.C.  F'ruit  Lands  ib  bs. 

•  •  ■  Calgary  A  Edmonton. 

12  Can.  Xor.  Pra.  L.ands. 
A  Can.  Wheal  Lands  .  . 

6  Inv.  Corp.  of  < 'an . 

4  ' Inv.  Corp.  of  (  'an.  pfd. 
4  3'.i  Inv.  Cor.  of  Can.  di  hs. 

•  •  •  Southern  Alta  Lands  . 

:*  South  Alta,  l.ils.  (lehs. 


7(}-0xil  90 '2 -80  I  06  02 

11-16-15-16  20s.-13s.  Od.  20s.  7'  .2il.- 
13s.  9d. 

80-85  903.4-88  07''.;-07'i; 

3;-  J  g  22s.  3d.-15f  (JOs.To  *  ..d.- 

.  .  20s.' 


2';-2  3^  52.s6d.-46s. 

7-l()-0-16  17s.  6(i- 

lO.s.  (id. 

102-106  108 

84-7  01-85 

87-00  06-96 

0-10-1 1-lG  30s.  7  3;d.-  I 
12s.  Od.  I 

70-83  101  ';-.S4  I 


.53s. -.50s. 
21s.  Od. 
17s.  3(1. 
108  I  2-07 
03?.i-88 


I  will  not  be  before  1014  is  drawing  to  a  i.losi:. 
I  there  is  proluibly  some  .8'200,000  or  more 
I  yet  to  be  eollei'led. 

j 

FnriiierK’  Ruiik  All'uirs 

:  The  F'armi  rs’  Bank  affairs  are  largely 

I  in  the  liands  of  the  (lovernment.  There 


mone.v  becomes  more  easy.  The  general 
condition  of  the  eountr.v  is  fiindanientall.v 
and  finaneiall.v  sound,  and  future  prospects 
for  prosperit.v  are  most  promising. 

I'.N.R.  TO  PACIFIC  COAST. 

Delinite  annoiineeinent  has  been  made 


is  little  bo))i  of  even  the  depositors  realizing  1  by  Sir  William  Mai' Keiizii'.  pri'sideiit  of  the 
anything  unless  the  govi'rnnienls  taki)  pitv  j  Canadian  Nortlieru  Bailwav.  that  Septem- 
upoii  them  and  reimburse  them.  But  it  is  |  her  2  next  will  si'e  the  eompletiou  (if  the 


possible  the  goverinnmit  generositv 


transeontinental  from  (Quebec 


South  Alta.  1,(L.  debs.  70-83  101 ';-.S4  Il0.5'i;-  lOOJ 

W.  Can.  Inv.  Cum.  pf  27-32-20-32  18s. Od.-lS.sLiG.  6d.-18s. 

6(1. 

W.  Can.  Land  debs.  . .]  90-2  103  32-S7  104  3^-1003 


W.  Can.  Land  debs.  .  .  j 

IRON.  COAL 
AND  STEEL 

■Mgoma  Stei'l  Bonds..  . 
Can.  Coll.  (Duiismuir; 

Bonds . 

('an. Steel  F'’drs.  bonds 
Cape  Breton  Coal  bds. 
Lake  Sup.  Corp.  bds. 
Lake  Sup.  Corp.  iue. 

bonds . . 

i  W.  Can.  Coll.  debs. .  .  . 
Uv.  Dom.  Coll.  debs. .  . 


78-80 

100-2 

70-84 

8634-83iJ 


84-84?;  953;-915; 

86-80  013;-S532 

109-0 1,^  10934—3 

.  89-89 

97H-0i.^  1003;-95’; 


80'-;-79 

86-71 

74-70 


5(is^3(l-  ‘  ‘  I  heing  called  upon  t'o  j  through  to  tho  Pacific  Coast,  and  that  tho 

(id  ’  good  under  t he  double  liability.  ]  early  fall  would  see  thi'  operation  of  a. 

10.5  ■  -  io()3/ I  I 'I  a  sp<“eeh  at  (loodwood,  Xiirth  Ontario,  I  passenger  service  that  woiibl  require  au 
’  i;!]  i  !4am  Sharpe.  M.P.,  said  t  liat  tli"  (‘qiiipmi'iil  for  the  operation  of  fifteen  trains 

(I’l  ”  I  Kovernment  had  deeiiled  to  grant  siihstan- !  each  way  daily. 

i/-’wini/  I  a^’i’istanee  to  the  di'positors  of  the  de- I _ | | _ 

^2  iou,2  fijm.i  F’arnuTs’  Bank.  Although  tlu'  a- j  -  -  - - 

moiiiit  of  assistance  had  not  heeii  definitely  i  ealling  of  a  meeting  of  the  slian>holder.s  to 
fixed,  said  Major  Sharpe,  it  was  his  opinion  |  express  their  desires  as  to  the  conduct  of  tho 
and  also  that  of  J.  Thornton,  M.P.  for  liiiuidation. 

Durham,  who  also  spoke,  that  depositors  1  w  » 

3;-91?;  would  be  paid  100  cents  on  the  dollar.  York  Luuu  I  ro.spevtsi 

s-i'  Sovcrcljiii  Bank  Matter  The  f-ork  Loan,  in  spite  of  the  persover- 

'4-80 3'2  .  anee  ot  the  liquidators,  seems  still  tar  away 

>934 — 3  ln_  the  Sovereign  Bank  matter  notice  from  its  final  dividend.  There  are  many 

(9-89  of  winding  up  was  served  some  days  ago.  loose  ends  in  eoiineetion  with  the  realization 

!;-953;  In  the  petition  which  has  been  filed,  (J.  T.  of  the  assets  that  remain  to  be  gathered  up. 

Clarkson,  as  trustee  of  the  Jnteriiatioual  The  possibilil.v  is  that  the  final  dividend 

1-7.534^  Assets,  is  the  petitioinr.  He  states  that  will  be  between  fivo  and  si.x  cents,  uiaking 

'*■”§^'3  the  Sovereign  has  aeknowU'dged  its  in-  the  total  renlized  by  the  sharehoWers  55 

34-72 3 '2  solvency  and  asks  for  a  direction  for  the  cents  on  the  dollar. 


88-7.534 

9434-8732 

78^4-72  3 '2 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  'SATURDAY,  JANUARY  10,  1914. 


Kamloops,  B.C. 


1  oan  cuaranlpo  particularly 
altractivo  ^Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  firiy  iK-r  rent.  valuaHon  In  coii- 
nrrtidii  Willi  Farms.  HanrJios  anil 
City  I’miuTty.  North  Thompsnri 
c’onstiliilrs  a  portion  of  llio  linos'' 
land  in  Hn'  Kamlooiis  lilsirirl  nliioU 
is  ono  of  Iho  I'roniisiny  a.arii'iiltm'al. 
Irijit  raisinu  and  slock  sections  o.' 
the  j'rovinec.  I  liavca  vi-ry  c.\tcn- 
si\o  ;iiid  exclusive  listim:  of  .nil 
riasses  of  property,  which  is  entirely 
at  your  dispos.d. 

Ifanclirs  and  I'arin  hands  .nro  niy 
chief  specialtits.  < 'orrespondoneo 
shall  ha\c  luy  strict  attention. 

EVANDER  McLEOD 

KAMI.OOI'S,  B.C. 

Beal  Estate*  lii^suruiirc.  Iiiv’catiiient 
and  Faiiaiirial  A(^eiit« 

PEFERK XChS  i:^T.eaueHnD 

InpcriA]  Hniik  of  Cnnniln.  Kamloops,  K.C. 
H.  .1.  I)»:!j  tV  C'u.,  Vaiicoiivor.  IVG. 

F.  J.  I'uliou.  froiu'ilor,  Kauiloops,  H.C. 


K.STAICI.1SIIKII  ISltL 


DIVIDEND  NOTICES.  ETC.  fAldAniANC  QCrif 

CROAS-RESERVE  KINING  Co., ^ 

. .  .  ..  SIX  MILIION  IN 


I  hlVli>KM»  No.  IT. 

I 

Notirt*  In-  ^hni  that  a  (lixUlend  of  1?  per 

I’eni  for  the  niotilh  of  DereinlMT  ha-^  becMi  dt-x’laiaal, 
payahlf  <n>  the  l.")ih  .FamUiry,  1911,  lo  sliareholders 
of  record  lie*  HNl  I )ce*  ini'er.  IdKt.  I 

111  aecordanct'  >viih  n>-l.i\v  No.  ."I  Traiisfrr  Hooks 
\ull  he  elosed  from  tile  ^Ind  to  thi'  2Sth  .lanuarN. 
191  1.  hoih  ^lay^i  iTieln*ii\ for  the  purpose  r»f  pre¬ 
paring  shan  holders’  jreniiiK  ready  for  annual 

ineellini.  etc.  i 

e!i(M|ii,s  will  In*  mailed,  as  usual,  on! 

lht»  1  llh  .l.innarv . 

Hy  oi’iler  of  llie  llnard. 

.JAMES  rtUIPKIt.  . 

'  secret  ar\  -'PreasunT. 

Montreal.  I )eeemln'r  m h.  lt»;.;  ’ 


The  Merchants  Bank  of  Candida 


WANS  SEEK  LACKAWANNA  COAL 
IX  MILLION  IN  AND  IIIMBER  STOa 
FIRST  WEEK  1914:  “GIVEN  AWAYFREF’ 


Province  of  sSaskatchewan  and '  Mr.  W.  Richards  of  Guy  Block, 
Municipality  of  South  Vancouver  xMoiitreal,  Offers  a  Christmas 

Are  First  lo  Enter  London  Present  if  You  Will  Buy  Five 

Money  Market  in  New  Year —  Shares,  and  it  is  “More  Than 

Huge  Foreign  Loans  About  to,  Probable  That  Oil  Will  be  Struck : 
be  Pressed  Upon.  '  Shortly.” 

_  _ _  i 

l-iirgc  nil iiilici'.-.  ot'  < 'aiiadiiiiis  linvo  hifii 
circnl;tri/o(l  (luring  I  he  ptisl  iiioiitli  It.v  \V.  B.  | 


OI  .\It  I'FKI.V  DIMliFMt. 


creiiy  yi\en  tli;ii.;i  di\ideiid  of  'I'v 


<  a njidiiin.-.  were  (HiicK  lo  onlor  I  lie  Lon¬ 
don  inoni  ,v  iiiiirki  t  willi  I  lie  opening  oT  I'.ll  1. 


......  dauphin,  Man. 

Danphiii  is  Lite  mosL  importniil  town  in  llio  world-Taint-d  IJaupl.in 
district.  Wo  have  some  excellent  buys  for  Eastern  hi vostors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  wrilo  to — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


It.  4.  YOlMili 


F  <i  O'lilt.VDV 


tile  d(  iiiand.s 


\V((  k  from  Iwo  sourees,  L’iidnirds.  giving  Ids  itddrt'ss  as  (lii.v  Block, 


(M>  <.M-HMi  tier  ecMi.  for  th.'  ciirreni  ((inirier.  I  lie  I’mv  iiiee  of  ,S;iskat(die\v!in  ;md  I  lie  inittii- ;  Moiil  I'e.'il,  .'itid  offering  stock  in  th(‘  Laeka- 
l..■ine  al  ll...  rate  of  T,  N  p.rc,  lit.  t.er  mnnim.  n|.oii  ..i-  s,...  i  1.  V.. . . .  It('  vvann..  f.o.l  ,.,.,1  l..,.,l..,..  f A 


ihr  Paid-Up  (  apii.'il  >((M‘k  of  tliis  I u^tit ut ion,  lias 
hr«*n  tlet  l.'iri'd.  and  that  tin*  same  will  l*e  payahh*  at 
its  HaiiKiut;  IPmim  in  tins  city  avid  at  its  Hranehe>. 
('ll  and  afirr  llh-  L’ud  day  uf  I’thni.'iry  nest,  to 
"‘hanhuldtaN  tif  moiNl  at  the  cUa-'C  nf  hiisliirss  tin 
ihr  l.'nh  tiay  of  .l.nuiary. 

H.v  nrd»  r  of  the  lh>ard. 

i:.  F.  IIFIIMFN. 

(hiural  Mana^tr. 
M»*i!i:'eal.  Jifrd  Dt-'finh*’''.  P.iPl. 


BRADSTREET’S  i  Carriage  Factories  Limited. 


(Jfflees 'I'liroiiKhoiil  tlic  <'i\ili/.cil  Woi'I.I 

OFFHKS  IN  IAN. ADA: 
I'fllj^ary,  .\lfii.  .  A',,,,,.,,,,,  t'. 


cipality  of  Soiiili  \  aiicoiiv cr.  B.(k,  tiggre-  "iinna  Coal 
g;iliiig'!<l>.llll(l.(Mi|l.  iiiaiiv 

Saskaielicwan  lia-'  made  ttrraiigemeiils.  ...i.  •  ,i 

iiecording  lo  ili..  cal.b  s  for  the  issue  of 
G  1 .1  lllll.llllll  four  and  a  liaivcs  (ivc  year  eon-  nnmo'  i'  lia\< 
\  (  rt  ililo  deiii  111  nrc'.  a  I  !lii '  'Pile  proceeds  'Pi  \i  i,<  \\  il  li  ; 
it  is  .•iiinoiiiici  (I  will  lie  devoted  to  repaying  i  havo  doul.tl. 
f!  11)11.1  II  HI  ill  trea-'lirv  l.ilN.  'Pile  v  ieUt  on  vveek 

I  lie  d.•|)(■l|(  nrc' afti  r  allow  ing  for  redemption  ' 

will  lie  '  ,  |i,.r  eeiil.  !  I"rnl.•d  Ilia'. 

.Snli'criiition-.  w.  r.-  invited,  on  Monday,  :  s.'ciiri.v  vv  i  r( 
tlirongli  ;  he  Bank  of  .MonIri;d  l.v  the  niiini-  the  home  ei 
Cipality  of  S.iiilh  X  aneoiiver.  B.C..  for  an  ..i,  .1, 

i'sii. of  .ejlll).(HM)  liv  I  per  cent.  eonxiluJat.'d  ‘  '.  '  "  '  ,  ' 

delieli  I  n  re- a  I  PI.  I ’roeeed.-  of  I  he  lo!l  n  a  re  ' 
lo  redeem  lr(a>iir.v  hilL  and  lo  meet  ex-,''''''"' 
lieiidimres  on  pnhiie  wurks.  'Phe  loan  will  MoPtritil  oil 


K4ltiioiit4»fi,  Alta  !  II 
Halifax*  N.S.  A 

I.4lll4l4»|l*  Oilf.  tl 

Ottawa,  r 

St.  .l4»liii,  N  H.  M 

deputation  puinytl  Ly  lorn: 
cunjAfietiiiou.v  'iid  t*uc 


Ha iiiiltiMi,  t Hit. 
Af«iiitrrnl.  tjuo. 

'riiriiii til.  Out. 
Wii^niprii,  Man. 

ii:  vcpr.-*  of  vUjrjut. 


in-  i-cdrrpird  III  pal*  till  .\pril.  a  sink-  !*.'**'!* 

is  h(Tcl)>  !;i\en  ?h;if  the.  .\nnnal  tteiieral  Idlni  to  l)«;  rM  al'’d  It\  t  Ilr  lliliriiei|>ality  j  *  *  ' 


JOHN  A. 

Suprrintriuloiit  • 


nd  Hucf'Ct'sfm  work. 

FULTON, 

-  -  .MtIM  KKAf.. 


Ni.li.'i'  i-  liereh.v  i:iven  lliiil  tlie  Aiiiniiil  (.ciieral 
.Ai.-.iiin:  ..f  III.'  '-liarela.l.ierN  i.f  ('arri.'ige  l■'a(■tl.rie' 
I  iiiiin  .l.  will  I..'  Ii.-M  ai  111.-  II. a. I  oilii-.-  of  llu 
<  ■'.iiinan;.  .  \...  'J.i:;  l’...ar.l  ef 'I’ra'Ie  I'uildiiiy.  Mon- 
Ir.  al.  <,>ee  ,  ..I*  'ru.'sda.v.  tli.'  L'OI  h  d.i.v  of  .lainiar.v. 
loll.  ;  I  J  ..elo.k  ill  III.'  .Mern.  on.  lo  reciive  111. 
-Viiii.ial  Ueport  of  the  I  lireel .  .I's .  lo  rl.'iM  Dii'.'el.)!'- 
Ine  l■ll'l:lnl'  ve..r.  ami  lor  i  hi'  i  ran-aei  Ion  o| 
•.aei!  o'li.  r  Ini'-ines.*.  as  iiia.v  Pe  l.r.niuiil  i..■f..^e  ilie 


for  I  h.'  purpose. 

'Phi'  i'  Soiiih  \'a neon  V  (  r's  first  v  isit  to 
I  t  he  London  niarkel  sinee  .lime  L’S.  IPII, 


B.('.,  iiggre-  Wiinna,  Coal  tiiid  Liimher  eompany.  A 
good  iiian.v  of  Ih.'in  Inivc  thrown  the  eir- 
t.iiigemeiils.  j,|  ))ie  vv a st e-l la ^ket ;  a  surprising 

he  issue  ol  ’  ' 

veveareon-  mu'd'er  havese’ii  Ihem  to  'I’m.  ^'l^  v^(l  VI, 
file  proceeds  'Pivii.s  vv  il  II  a  rei|nesl  for  our  opinion:  some  i 
to  repaying  i  have  doulitle's  piirehased  the  slock. 

•'re.lemption  j'." 

;  lorni.'il  iliat  curn  n.  iratisaeiions  m  ilii.s; 

in  Monday,  :  seeiiri.v  vv  a  re  In  oig  made  in  Seranlon,  I’a..  1 
IV  Ihe  niiiiii-  the  home  city  of  (he  eonipaiiv'.  :it  iirie.e.s  | 

H.(  ..  lor  .III  ole -half  of  n  hill  Mr.  Kiehards  is 

•(iiisolidal.'d  ,  .  .  .  , 

the  lotm  are  •  ■■I'kPtk'-  r  nr.  lor  ml  orinal  imi  regarding  ilio 
lo  me'el  ex- , mnrk'.  for  this  sloek  makes  ihe: 
'he  loan  w  ill  ''I "U ' n  el  ollVriiig  look  ev  .  ii  more  iirepos- 
'.tlk.’.  a  sink-  teroiis.  .Mr.  L’iehai'd.s  is  doiilitless  vviihiu 
minieiieilit  V  i  '  oH'  ring  io  .Mollt  rejder.S  at  N|t)  il  i 

■  I  sioek  vv  hieh  is  selling  elsevv  In  re  (eii  a  Iiooni-  ' 
irst  v  isit  Id  ed  spimiilaiiv.  niiirki  i )  at.  ttt.’i:  lint  the  vv  hide 
e  ‘’S  I'll  I  iinddei'l  is  a  si ri  1; ing  e V  id.'iie.' of  )  he  I'elly  of 


VVK  OFFF« 

THE  PREFERRED  STOCK 

MODEL  DAIRIES,  Limited 

.V'F  PAK  WI'I'II  .V  IMKM  S  OF  .Ml'r  <'OM.MON  STOCK 

I'hII  -  r4*l4*|>h4»iie — 'I’4*l4*urjipli  4ir  M  ril4*. 

R.  J.  YOUNGE  &  COMPANY 


I>fe|»li4»iir  .Main  HiU* 


179  St.  James  Street. 

MONTREAL 


International  Securities  Co., 


V,  hell  a  II  is 
al  '.Ml  ' 


■  lie  of  .’.'I  I li.;.’.'!ll  fours  VV  as  pill  out  puri'.iasiii'g 


from  loiiis  iind 


SO.MHHSIIT  III  II.DINIl 


N'«-W  .Soillll  Will,.; 


'.  d  lirokrrs  wiihont  iiuinii'ing  inio 
.  ;  fo  ■  I  hose  slocks  in  i  h  ir  own 
le  world. 


Ii\  er.i.'i'  ef  III.'  Itearil 


liiii'i'esl  Out  of  ('.-ipiliil 

I  .M'dia  vv  aniiii  (•oll.■.'rn  is  eoiilrolle.l 
I  n  I  ern.at  ional  'I’exiliooks  inieresis. 
now  milking  !i  In  iivy  lioiid  issm-  on 
p.  r.;..  .\  I’l'iinsv  Iv  iinia  eorrespon- 

i . .  s  II-.  il s  follows : 


I  25e  y  » 


ST.  JOUN 


BRISTOL 


NEXT  SMUm 

FROM  ST.  JOHN 

JANUARY  28th 

9  Apply  to  niiw  Slrniiisliii*  .^tjpiit  for  all  fii« 
fnriiifitiiDii  4»r  t  anndiHit  Northnii  Si 4'.'! niKliip 
l.iiiiit4’4l,  St  «)niiic'«»  Si.,  .M 4»it t T4'ai,  <Jii4* 


s  iiia.v  I.e  liiim:;iit  i..  f..r('  llu-  I  b(  \ew  South  W  .iU  '  issip' of  l':!,l)l lO.UI H I  liiiiTesI  Out  of  Ciipiliil 

f.iiir  p.  r  eeiils  was  n  fro-l.  'Phe  under-  .  ,  , 

,  wrii.rs  were  left,  vv  In  n  the  lists  elosed  on  ,  ' 'v  l-M"kawanim  e.ineern  is  eonirolle.l 

Memlav.  with  pit  ii.r  eeiil.  of  III.  loan  still  i’"'  I  n  < 'mat  miial  Cxiliooks  mieres.s. 

M  .  F.  IIENEV.  nnsniis.'.rihed.  'Phe  I . rree.  plion  whi.  ii  "  le .  ar  no w  nia king  a  In  a  v  y  li.nid  issm-  on 

'-'■■•r.i.n-.'.  ,'ihis  |...•.n  mei  the  lirsi  of  its  kind  for  the  V"'  I”"!’"'-"  A  IVnn.sylvimia  eorrespon- 

'•  *•  HfW  Vent  IijhI  ihc  ol’  Imiporuril .  ‘i*ri  •  w  ‘ .*;  >  t  oI1<m\  > . 

-  depr.-sing  eoii-oL.  and  Ihe  impression  iii  ‘ ’‘1'..  '""I 

London  prevails  Unit  II  will  lemporarilv  . . ...ni  ll  a.-r  -s  ot  .mal  ;ind  .mil, er  land 

L  TRAMWAYS  . . . .  '''..''.i-..'::'';:' 

U  S  "U  .  ^  mi'i;  d  .ha,  ,  h.  eompanv  has  on, - 

NSTtBaiW  _  ;■  n, ling  now  ahoii;  .s  lll.llllll.lHHI  ol  ih.'t  on- 

iMixY  .\lr,;iil;.  t.l  lUI  l.l  II H 1  i  n  iiivv  loans  ;ire  m  s.iliihi;  ,1  (I's,  ;.|id  a  p(,roxi  iini  1  ily  a  like 

*  Ol  1  I  ■  si.jhi .  a  nd  a  limit  to  he  press.  d  npmi  I  In ■  eon-  ;  nioim  i  of  :.|o.-k.  On  .his  hii  sis.  i  herefore. 

limii'al  markels.  .\  Si'r,  iaii  loa  n  for  S.‘ill,-  .i,.  |,.i,i.<r.v  is  hoiid.'d  fm'  over  .'sl.'iO  an 

M»  XOI  !<  F.  I M )!  I.l  HH I  ii  1  .1  p.'i*  .'ell  I .  i  I  isanteiimeed  v.ill  he  ijer-'  witfioni  taking  in  eon  .id,  ral  ion  Ihe 

-  is'iied  ill  I’iiris  next  week,  .'shortly  afler-  .•a  pi,  idi/.a ,  i<,n.  'Pin'  e.imp:my  wiis 

giv,  II  t  h:  I  a  ,|nari(rl.v  wards  will  e.iine  a  l{i|ssi;m  loan  lor  SIIH).-  m".-;  ni/.i  d  .  tirongh  !i  eon -olida .  ion  of '.-v  *  ra  I 
ml  one  half  ,  i  per  IHHt.lHHI.  iind  then  :i  Piirki-h  lo:m.  whil-l  ;i  nini  living  eoinpaiii.s.  non  -  of  which  are. 

r  I  nding  I ).  .'e.n  lx  r  Ills!,  loa  n  lor  .s  I IH  I.l  M  H )l  H I  was  a  nl  hori/.e.l  hv  the  in  ,  I,.'  1..  -i  of  mir  Unowh'dge,  .'arniieg  t  heir 
•I;.;., I  upon  ili.'  I':ipili.|  t.reek  I 'a  rli.'i  meiil  on  lne-(i;iv.  .\  Ireii.di  inl  r-  ■.  .•Inirges,  I  n  .eresl  mi  lie  hond-  has 
nan;  paid  in.  i..  Sinire-  loan  is  no|  now  ihmighi  proh.-ihh  until  afl,  r  ."ppi.ri  n  l.v  h.'  n  paid  oiii  ofeapiial  io'emmi 
on  'Plinr'diiv  l  in  l.'ilh  tl"'  l''l■ell.•h  eleeli'ins  in  M.'iv.  ilnmn-h  Ih'  sal,'  of  ircasiirv  limnls.  'Pwo 


Grand  Trunk  Pacific  Townsites 


MFi.^  ii.ij; 
K  AT  ItOI  S 


M  AIN  W  it  It  ■  in 


TOFIFI.H 
St  till 


Ml  liM’iJToil  KMi  iiKiin  !ini*  4)1’  t.rand  'rrnuk  l*a<'iflf  ILuiwaN  latui’on 
U  innipn^  a  ml  KdiUMUinM 


i:. 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor¬ 
oughly  aged. 


D.  O.  ROBLIN,  Toronto 

Sclo  Canadian  Agent  33J 


N'mi.-i-  Is  in^r.  hv  givi  ii  tln  l  a  iiuarK  rl.v 
d'viihnd  of  two  I'lnl  mie  half  i  per 

cell  I .  for  i  he  <1  nar.  I  r  1  nding  I ).  .■e(n  lx  r  ;>  I  si . 
IhL!.  h;is  heeii  (Il  .'h. r.  (I  upon  ili.-  (':ipil;.| 
si.ii-k  of  I  he  ('o.npan;  paid  in.  1..  Slnire- 
holder  .  of  I.  cerd  mi  ’Piiiir'dii.v  i  in  l.''>(h 
.Lmnar.v  nexi  m  I  .l'.•lo.•k  p.m.  pa.vahh-  on 
.Mmidii.v  the  L’lid  l'(  hru;irv.  J'.il  1. 

Ikv  ordi  r  of  1  h"  i!'i;:rd. 

B.V  I  BU  K  IM 

N(  creiary-'P'-easiirer. 

.lanimry  if  ii.  I  h  I  I . 


THE  MONTREAL  CITY  &  CISIRICT 
SAYINGS  BANK. 


T’hi  Ainnial  in  ii<  ral  NK  i  titurnf  Hn*  Mnipfiinhb 
(iT  this  Kank  will  In*  lulil  at  ils  Ilt'inl  lilllcc,  St. 
.la  incs  st  I’fui .  4»ii  M  tfinla  tin*  Vint  li  tla.v  « h'  Ft-hmary 
n(  \l.  at  I J  o  I'kifk  iHijiM.  Imp  iIm-  r-M’i'pv jufi  ,,j‘  (}i,. 
\nnnal  Ki  iM»rts  ami  siatL  imiUs.  ami  tin-  Kitriitm 

of  Dii-ffitip-. 

My  (irdff  ol  ilu*  lUtanl 


j'j  ■•'P!;.'  eoinpaii.v  is  imd 'rsloo.l  lo  own 
^  alim.i  (Mill  acr  -s  of  co.-d  and  .iiiilx  r  land 
i'._  in  I  I  I',  whieli  vv  (■  ar.'  .'olv  i-ed  cmild  he  diipli- 
ca  I  (I  I  h  i .  .-I.  .'s'  ID  a  ml  Nhll  an  acr.  .  W K 
r  ho  ad  ■  i:  (I  .Inii  .In  .■ompaiiv  hasoiii- 
;■  nding  no  vv  a  hmil  .'s  I  (l.ll(l().(HHI  of  i  h.'  <  ’mi¬ 
ll  solidai  (I  (i’s.  and  a pfiroxi ma  1  cl y  a  like 
I-  ;  nimini  of  sio'-k.  On  .his  ha.sis,  i  herefore.  , 
.h.  proixri.v  is  hmid.'d  fm'  over  .'sl.'iU  an' 
'<■  aei'''  wi.lioni  lakiiig  in  con -id<  ral ion  Ihe 
f-  s.oi'l:  .-a  pi.  ali/.a  I  ion.  'I’lm  compaiiy  was  | 


TTi4‘  I n 1 4*1  tin  1  ifiiinl  Sc4'iiriti4'««  I.ltl..  arr  lilt'  <  twitfi’'* 

SuImIIx  j<iniis  In  t  <  of  as  lollnw*<;  — 


JlmiMliNiin  Mfiii*  MniTt'otl*  AItji. 

^Viiiiiip4‘t>«  Mill*.  M4»4li4*in4'  Hjil.  Alin. 

4'fil]ifir>«  A!ln.  >I4m»*.4»  .Iiiw,  SjisL. 

<'nr4Nl4Mi«  Alin.  N.  Hh  1 1  l4'f«>r4l,  S:i«.li. 

Kiil%«iftl4%  Altn.  H4‘6i»in.  Sn**l4. 

l.l•4’4MllIM•,  .\lln.  .Swift  <*iirr4‘iit.  Sji:*>K. 

ladlilniflaiN  Alla. 

Imiuirh’S  ;ir»‘  solirjinl  irotn  ln\ ••'•itias  init  rt  ^h-d  in 
Thf'ii  Citins  and  T’ffwns  aUnp<l  ‘‘pb  ndi<l  (fponiuhs  for  hnsin 
infnrniat i(»n  will  In-olv  rnrni'*lK’d.  am!  huftkht.  juiip>i.  ru*..  in 
m*an*st  nfliro.  - 

Mram  h  iMMim*'. 


n(  r  inipnnani 


4‘>  iMirii,  S;isL, 

^  4l(-iilf>ll,  Su‘-k. 

is.r. 

F!k«D,  \IA  . 
lirniid  U.C. 


a !m»v r-iia intMl  ('itii.-:  (»r  T'nwns. 
o-s  ;ind  pHilVs.ainial  fmii.  Full 
iih’d  rn'('  upon  A<hlr(’s« 


N.  VANCOUVER  FERRY 

I  l'’r<>iii  (fur  (fu  ll  ( ’,*rre>|>i>ii<leiil 


\  '. \(  III  \  i;i!.  B.C.  Mr,  .M.  .1.  ( 'rehan. 
who  was  asked  lo  mak(  an  iiiv  i  si  igatioii 
iiilo  the  affairs  of  the  .\orlh  X'ancmiver 
I’erry  ('ompanv.  fmmd  cirlain  irregidari- 
ties.  .\  mmig  ol  inr  I  iiiiigs  he  said  the  prac- 
tie.'  of  iraiisfei  ring  shares  from  old  lo  new 
direi  loi's  and  Ihe  paymeiil  of  travelliing  ex¬ 
penses  to  direi  tm's.  was  irr, 'giilar.  ( 'mi- 
tracls  e.xisii'd  Ixlwceii  ihe  .■■impan.v  and 
smile  of  the  din  it  (IT'S,  emilrarv  lo  I  he  .\ei. 
'I’ll,  prcsideiil  vv.'is  aiilhori/ed  lo  sign 


nihori/.ed  hv  the  in  ,  I,.'  1..  s|  of  mir  knowh'dge,  earniieg  their 

day.  .\  l■’rem•!|  jm  r-  •.  elnirg.  s.  I  ii  .eresi  mi  !  le  hmid-  has  .I.'*""  v*”:*.  ^'‘i  1) . 

•  ..|j.  ..I'l  ..  11  'I  •  I  Hiiliilli.  Miiiii..  rirNot  Nnlitfiinl  ICfiiik  I»l4l^. 

Ih.il.l,  until  .ill,  1  ;.pp;,'r.  n  ly  Im  ii  [laid  om  ol  capiml  . . .  .  . . .  l.M  u:,-.-  .si. 

lil'tn.'nh  th'  snh*  of  trcp.siiry  Im»|p|s.  'Tud  F«M’I  Milliam.  <Mit.,  t  Hmmi  Hank 

,,f  .In  properlies.  the  (’resVep;  foal  and  I  . 

,  I  '  /  I.l  ,>•./'  I  '  lln  mil  I  (III.  sllll  1  li,le  lilm'k 

PF'I?I?V  Lnmher  <  om|,a!yv  ;in,l  llm  lam.  (  ii'k  I,oii,I,mi  v.C.  .  Kiiglniul.  gli.'i  .sirnml. 

rCilVIVl  I 'ollii  ri.  -  ('mnpaiiy.  are  1  he  only  opcr.'iting  •••ir.  .tlclw.x  ln 

emnpanii  s.  :md  ti ppro.xi m:i; -I v  .slO.IMM)  ;i  .I’.'  '’.rV-Aii ''’m  i  • 

. ......I  ..i  ,111.1  1  r  .Miiiiicuimlis,  .Miiiii.,  '.If  l’l.«  iimii I  li  IU,I(.. 

ropitiMleiil  mon:h  I-  imders.ood  lo  he  e.'irned  nei  frmn: 

\I  I  (■,.,.1,.,,,  liml.  i-  lip.  raiimi'  on  ( 'rrseenl.  while  tliel 

'  (',.,.,.1^  fmnpany  suffered  a  severe  I  VS-  '  — . - 

III  mv  esi  igatimi  |  .  I'jh  ■  mi- pv  .'r  ;i  v  .■:ir  and  iii  i  he  preseiil  ,  — ~  ■ 

iirl  h  \';i nemi  V  er  tine  Ini' ;;  imiim'ge  of  prehahi.v  L’.'i.lHHI  to  111.-  ' 

riain  iricgid.'iri-  •Ihn  .mis  ;i  inmiili,  .-md  Irmn  ihe  hesi  ol  mir  teinpliii'g  hail  for  one  week  more  liny  will 
le  sjiid  I  he  prae-  know  I  dg.'  .'ind  heli.  f,  no  t>e|  ,  ariiings  ea  n  |  i„.  ,„.,.fe,.i  |  v  s.'i f,  . 

rmii  old  lo  new  .  "I""'  Hiy  prop'i't.v  until  the  |  n  anol  In  r  let  ler  descripti  v  of  i  he  Laidva- 

oi’  t r:i vt'llinir  I'X-  ‘  .'Iiull  lia\('  hr'  ii  at  Ica-I  ,  ^vaniia  ol’IVrinjr.  Mr.  I^i^'lianis  say.^:  ‘’'I’hi' 

ii'i'igiilar.  ('on-  l"')‘  mmi.h.  particular  eiilerprise  :ihmil  whi,di  I  am 

■  c'lmpan.v  .-md  ISoiiiU  nl  I.".  writing  conforms  in  every  wji.v  wiili  the 


M«»iilr«>al,  Yorli^liire* 

Ollnwii.  till!.,  II  ISiiildiitCt 

Priiifi*  AMm*!'!,  .'•ask..  B7  Hi>4‘r  St. 

S.'ihI..,  ^V4*k14*mi  I’r'ioil 
Sn sk a  t4M» II*  .Sji.sk.*  \  -Su  iiiii4‘r 

Si.  .hiliii,  N.tS.,  Hi  nrSorn  HIdu. 

S>rn4*iis4*.  N.Y’..  I  tiioii  Itiiildijiii* 

'rin’oiil*!.  Oivf..  I{4i>nl  MjiJik  i.ldu. 

^  J4 ii4'f»ii I  4‘r,  D<iinii»M»ti  ltldi>. 

^  ii'toi’iii,  ii.e.,  «*4»r.  Hri  jid  4V  JoliiiHdn  Sts. 


FOREIGN  CAPITALISTS 


ihis  Iirop.i'lv  '"itil  llmj  Inainilherhtli'rih'seriptiveoflhe  La(;ka-I|{,.;,;.^|,  .„„|  I 

heen  .il  lea-l  IhD.IMH)  op, .ring.  Mr.  Kiehards  says:  "Ihe;  ex  -mv  ,111,1  •  \t’ 

parlie.dar  .ml.  rprise  al . I  which  I  am  ‘  .s.....llILflI)0  M.nrr 

(Is  til  I."!  writing  ,-onforms  in  i  very  wji.v  wiili  the  eiortn  of  i'.ciinoiKtMi 

,  '  ’  ,  .,  prineiples  tinderlying  Ihe  . .  of  iny.'si-  Lumpmux.  Ai.tv.  I’.rili'liand  H 

■K  lias  mitsianilmg  .'s.,.-  m,.nt.  .  .  .  |  ;im  aide  Irom  persomil  in-  .  .  e  ,  1,  •  .  1  ,  ...  - 

l  ilt.  hmid'.  whi,di  hav,'  v,.stigatimi  to  assip','  my  elienl.s  of  my  iih-  •■I'h'  h'l'  "dl  mvi  -l  heivveiii 

Hart'.'-i.  Ifiii  l(u*  l[i  •  |m>i  Ifrlinf  lha)  an  iu\ »‘sl  imuit  in  Ihi^  *’'"1  S-i.o:)l)  (IHO  in  the  lii  \  (‘lopniriil  o 

i'sl  hie.  Ill  , 'll  (laid  mil  of  enteriirisc  .'issiires  evcr.v  invesior  of  reeeiv-  eriil  :m,l  ;isphalttmi  (h'lxisiis.  npr 

L:i,diavv;miia  (  o.'il  ami  jn^  t||,.  full  pro|)orlimial  slmre  of  vv  h:il  his  Ldnimilnii.  during  the  n,  xl  Ivvo  veil 
owing  lo  Ihi'  ahov.'-  |,|pm.\  jietnally  eiirii'.  'Phis  me,-. ns  ilnil  e. .riling  li,  .1.  I’.  (1.  fr  vilie.  of  L, 
ivv  Imumge.  ele.  I  lie-.  '  j|'  ,|||,  ,|p)|.,r  vmi  iiivesi  earns  'JIMI  |ier  eeiil..  win,  is  in  Ihlmmilmi  to  organi/.e  tm  e 


'MiiiiU'eal.  .nniixii'. 


A.  I*.  I.KSPKKANI  i:. 

Maiia 

-.lie  lull. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Cornpagnie  Fraiico-Canadienne. 
Franco-Canadian  Corporation,  Ltd. 

ro  riiK  itoNDiioi. Dints. 

riil.e  II. xj.'.'  il.al  'Jixl.  r  1 1..'  r!..4jiis  .'..nrerred  ii|...ti 

I I  l.y  s.'i*  i.ii.  ;;s  i.|'  |  h..  |  )...•.  {  ,,i'  'I’rii-i  aixl  Mxrlgage. 
ilal.'il  Mareli  Isi.  Iiii:;.  n.  Xl.xiiii'al  Tr.i'i  ,'ixii- 
paiiv.  111  si'i'iiri'  ils  issiii-  el'  lir-l  M.xtL'ag.'  Delii  n- 
iiii'.''.  I  iixi|.agiiii'  |■|■.■nx■ll-< 'aiiailiemic  I'raiii'..- 
, '..ii.'i.liaii  ( 'er[...!  al  lux.  I.iniit.',',  Ins  l,_\  Ki-s.ilm i,,ii 

III  Ils  riii'i'i'i.i.'s  |i,',';'i|  'l•.ll(la^.  L’nih  <la\  .,1 

I  )i'''eixi.i  '.  ini:;.  I'll  •ii  .l  e.  p.'.  i>:i>  aii.l  rei ir.' .-.il  i li.. • 
'■.i.l  .l,'...■nl  III’.'',  axil  has  giv. si  wriii.ii  it. .lire  t,i  ili;- 
Tni'iri'  III:. I  it  will  pn  pa,\  anil  rilin'  ilx'  said  dr- 
lieidiir.''  I.\  pa.',  iiig  III.'  par  valix-  ilirreol'.  anil  a 

■  pr.'inimii  el  i  wn  per  <'.  hi,  an.l  ad  arrnie.l  iiiirresi 
llieri'..p.  i.ii  Ihe  lif'i  (la.v  i.r  Mai’.'h.  Idll.  ;i|  the 
Ke.val  I'anl.  ..I'  ( ’aiia.Ia,  M.xdreal.  ( 'aiiada. 

X'lxi  all'  I  h.i'i  r.iri'  iii.idh.l  lliai  Ihe  saiil  drheii- 
iiires  'hall  hi'riiixr  (III.'  and  pavahle  pii  the  'aid 
lii'l  da.v  el  Manh.  IPI!.  al  Ihi-  Ki.yal  Halil,  i.r 
('atxKla.  .Miiidi'e.il.  an. I  lhal  ixleresl  therrixi  shall 
r.'ase  nil  sii.'h  date,  and  I  hrre.'d'tri'  Ihe  hehler  el' 
'aid  (h'hi'iHurrs  shall  ix.t  I.r  I'niill.'.l  Pi  an.v  hriirlli 
I.r  !r..pi  th.'  said  I  ).■.■. I  .il'  'rriisi  and  Xh.rlgagr.  j 
Daird  at  \  anrnii  v  i  r.  llir  gPlli  day  ol  I Ir.  i  inhrr, 
Idl.'i, 

I' It  *N<  <»-(  AN  AIHI'NNK. 
l'  lt  AN(  <«-(  AN  ADI  AN  I  (Mtl'dlt  A  I  ION,  I,  I  |». 

It.v  ..I'll. 'I*  of  III.'  lioard. 

isigni'il.  ANDi:i':  rS'l'KI..  : 


:  rh.'(|des  in  hhink  imd  h.'  di.l  iiol  iifiprovr  of 
Ihe  priieli'.'.  Siv.'l'iil  vmii'liers  vver.  not 
ill  com  pimieil  hy  Ihe  iieris'iiry  supporting 
doi'ii  men' s. 

Willi  referelie.  lo  II  cheiine  of  Sl.'_'*li.  II 
dripvii  on  Nov.  :iil.  I'.ll-.  on  ihe  eiirri  nl 
iiri'oiml.  iip'ieiising  ih.'  overdriifl  piid  pl.'ie- 
ed  lo  III  'livings  iii'.'onni  lo  in.-ri  as.-  ihe 
so  i-alle.l  sin  king  fn  ml.  h.'  fmiml  lhal  it  w:is 
done  lo  e. imply  wilh  the  leller  of  ihe  law, 
hill  I  Id' spirit  of  ihe  law  w  as  di'regai  ihil  ii' 

I  he  il  nimi III  vv  iis  w  it  hdra  w  n  some  l  i  ni.'  later 
iind  reinriied  lo  Ihe  eiiireiil  iieeiiiinl  il'  a 
loan.  'I'll,  i  ra  lisa, ■!  ion  wa-  iiiiid,  iil  Ihe 
lime  of  the  drawing  of  ih,'  iinnind  hahine,' 
shel  l  ami  III,'  impressimi  was  euiiveyed  lo 
ihe  I'iitepay ,'rs  lhal  ihe  sinking  fiiml  had 
he,  Il  lakell  ear,'  of.  'Phe  seerel  il  ry  when; 
,\a  mined  under  oath  hinl  denied  the  allegii- 
timi  limt  the  company  Jm'IiI  a  dii plieal e  set 
of  hooks, 

lie  fmiml  lhal  in  the  p,  riod  nmler 
review  there  vviis  il  gen,  ral  I,  iideney  l,,' 
•  •ilpilali/.e  expelldil  nre  wherever  possihle. 
irresp,  ct  i  V ,'  of  eapilal  or  revcmie,  ihns 
I'realiiig  a  fiil'c  impression  of  Ihe  earning 
power  of  Ihe  lerry  syslem. 

ATLANTIC  SUGAR. 


11(11  I.l  II  HI 

,.r  .*> 

|x  I'  I'l  iit.  Ixiiid',  which  li.'ive 

illWilV:. 

piiid 

.  h"ir  ini 

eri'i.  Imi  l’,ii'  1  h  •  pii'i 

i  w  (1  V  .'X 

!■'  .  1: 

inn  r,'' 

1  hii-'  II.  .'ll  piiiil  iiiii  Ilf 

ih,  .1',': 

eiiiy 

nf  ihe  1 

.iieliiiw.'i Him  ('ii.'il  jind 

Lii  mil'  I 

•  I  'hi 

ilpilllV. 

(ivvillg  Id  Ihe  illxive- 

111.  II .  iom'd  '■ 

rik",  Iiivv 

iDIumge.  ele.  'rlii"  ' 

I’.iiii.  ( 

’i"  .  k 

piir 

XI.IHHI.  e.'in  I).  l,;.,l  in 

ihe  l,x- 

III  III 

|:|'k.'i  ill 

I'l'ilSDim  lihi  ;i  III, II.  11, 

iir, 11111,1 

s  i.Ml 

ciii'h,  \ 

i.  l, ling  :i ppni.xi iim j ,  1  v 

Ili  p  r  , 

■  II.. 

whil  ■ 

ihe  Liii'kji wann.'i  (’,iiil 

iiiid  Liii 

ml.  r 

( ojTcr''i  its  G  p4  r  ucu. . 

lx)|i,|-.. 

wi.h  . 

VI  p  r  l■‘ 

lit  .  'tiiek  il.S  lx, nil',  il  i 

pill’  iind 

ini',  r 

■  .he  ' 

il  me  Ixiiiil'  Cii  II  II"  hiiil 

ill  Iimii' 

(1  i|ii 

il  II .  i  i  ic' 

ill  1  il,  Dp,  M  iimi  ke'i  Iii 

pl'i,"  ",  v 

ili'.V  ill 

g  Ix  ivve, 

II  .■,•■>  pel . III.  iind  (ill 

fief  e"lli 

.  of  ( 

li  '  piM-  V 

idll  '.  iiiid  eiii'i'v  iii'g  t  he 

'.'IIII.'  Ixmii'. 

'I’h"  'i 

,xd.  Imd  il  'peeiiliUiv  ■ 

\  .‘llu*’  n 

r  iiix. 

il.  >))2  il 

slmi'e.  pill-  S'2.''i.  'Dill, 

ofiell  heell  done  in  the  lie  V,  lop  men  1  alioll  i  \|),(lilioii  I 


vi'sl  (J;,r  •S.'L.'illD.flOO  ill 

Noi'tii  of  FciiiioiKtMi 

Lpmoniiix.  .Vi. Tv.  Brili'li  ;in,l  Belgiiiii 
eapitali  ls  will  invi'l  hejvveiii  .s;L.'i,K|.()(IO 
ami  .N.  1,1  MM)  DIM)  in  the  ,i,  v  ('lopmeiil  of  min¬ 
eral  iiml  iisplnilltim  (hposils.  mirlli  of 
Ldmmilmi.  during  the  nexI  Ivvo  years,  iie- 
, 'or, ling  li.  .1.  I'.  (1.  fr  vilie.  of  Lmidmi, 
w  Ip,  is  in  I'.dmonloii  to  organi/.e  tin  explor- 


ef  iiainral  rcsonrees.  y  mi  v.  ill  receive  lhal 
■jnii  per  ceiil..  iiiiil  not  ;i  im  re  liitle  of  ii.  .'i 
P«'i'  e.  Ill .  or  7  par  eeiil  .  iis  I  he  ease  may  he. 
I’rolils  of  many  luimlreds  per  eeiil.  have 
fre(|nently  heen  reali/.e,l  hy  oilier  enter¬ 
prises  engage, I  in  I  lie  dev  ,  lopmeiil  of  iialnv- 
;il  rcsonrees  such  :is  coal,  lnmher.  iirlural 
gas  ami  oil.  ” 

Til,'  ““  l{oiiiMliii>i-l  11.” 


oimlrv  he  I  we,  11 


Iwii  monlh-:  ago.  hiil  'ivvimg  io  rumor,  , I  ,lis- 
eoveri's  of  Irai  's  of  oil  and  also  gas,  ihos., 
a.'soeiii!,  ,1  wilh  111,'  (’ompanv  have  h '.  ii 
hliy  il'g  ,  |i<'  ,  ol.linmi  sioelv  to  (lie  (  Xielli  ,f 
ah, Id!  I."!. (KM)  shar' s.  tor, ‘ing  i  Im  price  from 
ahmii  ■''2  a  share  in  .'S.i  a  'hare.  'Phey  mivv 
off,  r  lo  s,  II  same  lo  invi'siors  at  .'*li  a  share. 
Si.'itiii'g  ihai  .'^1  a  share  will  I,,-  :i,l<|,‘(l  each 
monlh  iinlil  ih.'  s'leek  reaches  ."('.I  or  SIO  a 
shar,  .  par 

(’.'iii'l  I'dirii 

••  l•■rmn  in ve.'l igalion.  it  woiilil  mn  s. , m 


'Pile  h'Ui'r  do,"  noi  , '0111:1,11  one  single 
emiertle  I'ael  ahmil  the  Laeka vv ,1  n na  emii- 
pany.  exeelil  I  he  slalement  I  ha.t  il  owns  and 


'.ill  i',;,',ive  lhal  Lake  Alhahasea  and  I'orl  V "rmilion.  Ilo 
■re  liitle  ol  il.  .1  will  he  aeeoin  pa  niel  hy  a  II  ex  |X'riell,"'il  mill- 
lie  ease  may  he.  i ng  engi ii  'er  a  ml  guides.  I’n'seiit  |,hins  ar,' 
per  eelil.  have  lo  ('lahlisli  a  large  eoii  v ,  I'l  i  mg  planl  near 
ly  other  enter-  Lilmmilmi.  .Mr.  fi.ville  says  ihere  is 
pineiil  ol  natnv-  siitlieient  a'phall  in  the  eoiin'rv  north  of 
lnmher.  nrinral  In  i"'  1,,  pave  all  1  h,  'Ir.  ets  in  ihe  I'liil,  ,l 
.Stales  and  (  anada  for  ’j!)  y  i  ars,  v,  ilhont 
appr,  'iiihly  redip'ing  ihe  supply.  He  r, - 
porls  al',1  lhal  his  pri  n-i  pa  Is  are  prepared 
lain  oil,'  single  l"''xpeii,|severalmillimi,iollarsinamanu- 
eka vv .1 11  mi  emu-  h'l  iiiring  plant  vvhieh  will  gi v  e  ,111  ploy  111,  nt 
I  ha.t  il  ownsainl  Lo  hiivv.'cii  'J.IHIil  ami  d.lllM)  ni,  n.  .Mr.  (ire- 
■es  rich  in  coal,  'ilh  aml  his  parly  will  iitiirii  to  Kilnimilmi 
I.  howevi  r.  lhal  i"  Vpril.  w  h.  ii  he  will  go  i.,  Lngluml  and 
ly  mine. I  lhan  make  his  liiial  n  porl. 


.Mr.  V.  II . 
.Vila  11  lie  Sugar 


Kelimries  LliL.  wriles 


-presiih  li  I  of  possihle 


LaeUawanna  Coal  ami  ''I*'’ 


.'oiilrels  "nearly  (.7.0(11)  acres  rich  in  ,'oaL  vilh  ami  Ids  parly  will  i. 
gas  and  limher.  ’  We  learn,  howevi  r.  lhal  i"  Vpril.  w  In  n  lie  will  g 
"eeal  is  mor.'  eemimnieally  mine. I  lhan  make  his  liiial  r.  porl. 
formerly .  and  the  demand  an, I  price  is 

sjeadily  iin-reasing.'  also  that  "il  is  n""’,'  m  i\si  HF  CON VFNT.S. 

than  prehahle  lhal  ml  will  he  strnek  sherl- ' 

I  v":  also,  that  from  I'.HII  to  I'.HIf-oal  mines:  L  .Vs'oeiaiimi  ,i ’.Vss  nra  nee  .Miilii,  lie  des 

goive  SO  for  every  Si  rr,.m  gold  min,"  |  Kv  <  i-he.'  ,  .  ,1, "  AL- i'l.iis  ,i' Ldma'imi  ,  1  ,1,« 
which  is  inien^sting  hill  iml  '  "lijil'h  'ii'nr  -  j  ( 'hariie  dans  la  prev  im-.'  ,|e  ,,),„  h,  has 
and  lhal  "111  Ish.i  large  areas  (  min, 'Us- |  ,1  .,|„j  .j,.,  , 


were  availahle  al 


Lnmher  Company  can  earn  it.s  ini,  rest  I”'"'' 


mnniii'g  from 


plant  to  end  of  I'.lld 


done  on  the  .SI.  .lohii  1  charges  net  within  the  ne.xt  three  vcari 


k  generally  has  heen  carried  on  fi'giire  hotli  ihe  inirinsie  value  ami  prospei't 


"It  is  iny  hiisiness."  says  Mr.  Kiehards, 
"to  renml  up  sni-h  iiif.irmat imi  a'  this  ami 


t  his  prov  inee  ,  he 
a m-e  a'ga ill' .  lire 
ill  the  act  of  il 
,  piseopa I  p'llac'  '. 


nl  lie,  II',  ,1  to  iraii'ael  in 
hr.-in,  ss  of  inninai  iiisiir- 
idl  light  iiing  as  set  fort  h 
edi'po.'a  i  ion,  minu  ly.  mi 
-.  ininari,  s.  coll,  ges.  iniild- 


Teioplioii,' 
Main  I’d'g 
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smnevvhal  delayed  in  ihe  eoniplelimi  of  the  Of 


of  dividends  from  the  ahove  informa ,  ion.  "'al.,'  ii  a  v  ailiihle  lor  t  he  11 


were  they  to  strike  any  large 


know  in  a, Ivan,-. 


s.'crei.irv .  ;  vei-y  satisfactorily,  although  we  have  heen  ■  of  dividends  from  the  ahove  informa ,  ion.  .'.'.V'*'’'  ''  e' mbihl,' lor  t  he  iise  ol  iiiy  cli,  nl  s. 

j -  -  somewhat  delayed  in  the  eoniplelimi  of  the  Of  eoiirse.  were  they  to  strike  any  large  ’I'bns  we  know  in  advanee  ol  th,'  mayonly 

■  tl''l'CII  1*1 'ItCII  VSF  OF  It  All  Sll  I  larger  hiiil, lings  hv  la  I, '  deli  verv  , if  (  he  steel,  i  iinionut  of  oil.  nn  added  earning  power  vv  ha  t  will,  lal  vr.  he  emn  mmi  know  ledge.  ml 

IM  l«  11  niaeliine'shop.  eoopersmit  h’s  shop  would  he  e|•|■eet,•,l.”  1  ereaie  .xelleimlit  among  the  tardy  iiivcs- 

'I'he  Outeh  government  has  piirehased  |  .i-.,ii, it  h's  shop  hav  e  heen  emiiph  led.  i  'Phis  i.-  t  he  si.iek  whieli -Mr.  JHeliards  has  hirs  who  do  not  investigate,  and  invesi 

S77.‘).0(l(l  worlh  of  har  silver  mainly  for  |  'I’l,,,  si aek  is  emnplel ed.  'i’he  Ixiiler-  hern  asking  (  anadiaii  investors  lo  hiiv  al  "ovv."  .V  pleasant  hiismess.  and  easy  .  lor 

eolonial  eoiiiage  purposes.  '  l■,,,lm  Imimlalimis  and  porlimi  uf  the  wall  SIO  riilm-ed  10  if  you  tak.  a  "( ’hVis,-  I  he  i  iiforma  I  imi  t  hiis  '■  mad,'  a  vaila  hi;  '  for 


'hop  would  he  efl'oeted."  I  er,'aie  ,  xelleim  lit  among  t  lie  1  aniy  iiivcs- 

■led.i  'Phis  is  the  si.oek  which -Mr.  Jfieliards  has  Iot’.<  who  do  not  investigate,  and  iiivesi 
iler-  hern  asking  (  anadiaii  investors  to  hiiv  at  now."  .V  pleasant  hiismess.  and  easy,  lor 
wall  !«l(l  riilm-ed  IO  if  you  tak.  a  "(’h'risi-  inl’ormalhm  thus  '■inail,'  availahl'"  for 


iii'gs  mil  Imildimgs  and  depi  iideiicii  s  of 
religions  eummiinil  i.  -.  nionasl i  rii  s,  ediiea- 
tional  and  eh.iril  a  hie  insi  i;  u1  imis,  asylums 
a  lid  ol  In  i'  ,1,  lien  1,  neies. 


'  rumii  lonmlations  and  porlimi  of  |  he  wall  SIO  I'l  ilm-ed  10  if  you  tak.  a  "( ’hVisi-  I  he  i iil’orma I  imi  f hiis  '■  miide  a  vaila hi; "  for  .Vppli. 

nr«*  in  :inil  sttcl  i.'  hcijiL' »  'rin*  pan  mas  t'arH."  irom  4Mir  norrcNpoudv  ui’s  M  r.  I^irliard  s  s  (*a  ii  n4‘ Ncciin  il  u  ii  Inoil  ilicm-xl 

hiMiM'  roof  is  on  ami  will  l»c  cm*io..  (|  l,y  thi.  .  Icth  r  ami  Ho*  nconl  history  i)i'  thr  sionk.  ii  dinirnlt>  IVom  an  om-yci.M'.'  <  <1im  f  ml  a  Krm*c  I’ 
lOlh  ol*  .lannarv  .  d’lio  filtm*  Innix'  will  ■  sncm.s  ahundanlly  idfMit  iliaJ  tlu»  prc'sont  *  *"^^’**‘'*  ltinyl»ook>  wini  ilo*  »  .ni’.-di 

1  he  1‘omplrtrd  hv  Iho  lolh  to  -Ul  h  ol'  Jan-j  Soranitni  price  oi‘  N"»  i>  a  manipulated  f)in‘,  whic.i  is  pure  unai'iiia, 

uar\ .  'i’iie  eontraels  for  all  machinery  liavol  and  that  iho  slook  is  a  Avild  ^ainhlo  nud(*r  i  _ 

i  Itccn  lot  for  sonn*  linn'.  'Fho  major  porlion  any  eiron mslanoos:  hut  A\hy  should  (’'ana-  " 


SUBSCRIPTION  BLANK 

financial  TIIMKS  PUBLISHING  CO.,  Limited. 

P.O.  Box  1027,  ^Montreal. 

GENTLEMEN:  Enclosed  find . for  5 . 

for  wbicli  send  The  Financial  Times  for . to 

NAItlE  . 

ADDRESS . 


ISIU  <  1;  l•I:M^SCI,.V  B.VILW  AV. 

.Vpplient  ion  will  he  mmle  In  piirliiMiient  nt 
llie  next  'e'simi  tor  I  lie  1  nem'por.'it ion  of  tlni 
Brm-e  I’l  ninsnhi  L’liilwiiy  ( d..  vvhieh  pliius 
to  hiiild  II  line  frmn  VV  iiirlon.  (l|it.,  north  to 
'Pohermo:':i  V . 


iiiu  y  .  'Phe  eoMiriu'Is  for  nil  iiini-hi iiery  hnv,, 
i  heeii  let  for  some  time.  'Pile  llinjor  poflimi 


of  it  is  either  on  the  gi'miiid  or  in  shops  ie.'idy  I  diiins  linvo  lo  pn.v  (iti  tier  ei'iit-.  or  lOO  per 
for  imnu'dinie  shipment.  A  very  ,.,,ii- j  eeiit .  more  1  haii  J’eimsyiv  auiniis’.' 
sidernhle  port  ion  ^  of  I  he  heiivi,  r  rimehinery  1  C|,ris(.m,s  Cnr.l 


ecni.  nmro  lhan  J’onnsylvanians*/ 

,i  I  ,  •  'rill'  C'iirisliiins  C’ard 

,  IS  Inan^  inslallod  in  t  ho  pan  ami  Idlor  liousos  •  ,  , 

as  onnstruolion  work  pro^nssos.  .\l|  thol  Dootniiln'i  l.».  Mr,  liicdiards  appt'ars 

stool  and  inalorial  is  on  tl)o  ground  for  tiu':  ***'y*'  ”””  ‘i*  ' ha])py  and  soasoiiahh? 

‘  c'oinplotion  *>1'  tin'  roinaininjr  lniildiny:s.  and.  I  h>I  y:id  ot  sondinir  you  Ihoaniiual  : 

:  unloss  smnoihinirouliroly  iMifttrosoon  occurs,  i  ( ’hn^t  mas  oard  or  <*a!ondar.  In*  Aviado,  “I  ' 

Mhe  plniit  will  he  completed  nnd  ready  for  i'lL''’  -..V’,  ThL  ’ru  'il.'"- 

,  operation  priu  lienlly  within  Ihe  lime  origin- |  a*'le.  .  "y,'.  H'  (ilTer, 

•I  Iv  'mlieiiinted  •’  to  see  it  yon  will  aeeept.  a  .s_>.,  share  ot  stock  | 

:  ‘“"‘"I'l”  . -  ;  i',,.,..  I)„  yen  not  lllillk  lhal.  Ihis  is  heller  ! 


AVINMFI'XJ  S'OM’K  FXCII.VNiJK.  I  than  a  ealemhif  or  a  ('lirislmas  card’.”’  In 
,,,,  Il  •  I  ....  .  I  •  I  order  to  eolleet  Ihis  allraelivo  Christmas 

I  •  sales  wvie  . .  VV  mill-  you  have  to  ,lo  is  to  piircliase 

i  peg  Sloek  Lxeliange  in  Ihe  final  week  of  h\e  shares  of  the  same  stock — Lackawanna' 
I  1'.)i;!: — 7lM’aiiadiaii  Fire  at  L'l.'!;  It)  Xorlli- |  Coal  and  Lnmher  Co. -  at 
i  ern  Mortgage  (1(1',  I'aid)  at  102'..  and  .fOlpnee”  of  ten  dollars  [ler  sli 
(  lO'e  I'aid  )  at  lOd:  20  (li'.'iit  VVesT  I',  rnia- '  Mr-  Hu'liards  |>omts  out  is 


diibscriptiuiis:  In  Canada.  *2.0U  a  .voar:  $1.23  for  Mix  monlhs.  In  Great  Uritain,  Sa  a  year; 
4t,  6d  for  tiix  months.  In  U.  S.,  *2-50  a  year;  $1  50  for  six  months 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


I  I'.Md:  —  TtM’anndiiiii  Fire  at  lo.’i;  1()  \orth-|(V»al  itud  Lumlnr  ('o.  -  at  thn  **sp(*eiai 
i  ern  Mortgage  (  IIP  7  paid)  at  102'  .  and  .fO  |  price”  of  ten  dollars  jicr  share,  vvhieh,  as 
(  lO'e  paid  )  at  llPi:  20  (Ir.  iit  VVesT  |',  rma- '  Mr-  Hh'liards  iioints  out  is  actually  less 
I  II, '111  at  l‘27)i  and  20  al  127 'j:  10  Union  than  one-liall  ol  ils  jiar  value,  and  you  I'aii 
i  Bank  al  LhS.  10  al  lot).  10  at  I  10  and  7  at  aetiially  do  it  on  the  deferred  payment  plan 
I  1 1.  2.-,  Northern  'Priist  at  Lit):  2  Northern  with  only  live  dollars  nnil  cash,  and  the 
j  Crown  Bank  at  M.S.  10  al  .SS  i ,  and  10  at  halauee  "at  your  eonvenienee.”  W'as  ever 
SS'.:  10  Ureal  West  Lif,'i(i2'V,  paid)  at  Christ  mas  card  .so  alluring’.'  VVe  hasten  to 
2(i.‘i:“  2  Winnipeg  Kleelrie  al  l!M),  and  d  add  1  hat  t he  otl’er  is  for  one  nionf h  only,  so 
llm’ii,'  Investment  at  IdS.  that  if  our  readers  can  only  resist*  the 


LIFE  OR  fire: 

Do  you  contemplate  Life  or  P'ire  In¬ 
surance  ? 

If  so,  write  to  the  insurance  Lxpert 
of  the  Financial  l  imes,  who  will,  free  of 
charge,  steer  you  clear  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  eicariy  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Kedcliile  is  situated  six  miles  from  IVIedirine  Hat  aiul  already  ha?  nine  industries  located,  live  of  xvliieli 
arc  runninii  and  other  four  uiiderconstruetion.  Il  is  on  the  main  line  of  the  C.  P.  Ity,  and  the  Caiiadiun 
Northern  is  nearly  into  llie  town.  'l’hr»,e  years  ajio  lledelille  was  unknown  *  to-day  it  is  a  live  bustliii;v 
town  and  hve  thousand  poiyulutiun  is  a  coiiservutlvc  estimate  at  the  eiiU  uf  191S, 


Our  property  IS  strictly  ‘-Inside  ”  and  will  merit  closest  invcstii^ation.  A  jvreat  opportunity  for  tha 
small  investor  or  the  monied  Easterner, 

Excellent  contract  will  be  ^iven  to  reliable  A^cnt  in  Montreal  or  Toronto.  Exclusive  territory  to  i 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Kefcrences;  DUN’S,  BK.lDS'rREE'r’S,  or  any  Hank  in  North  Uattlcford,  Sosk. 


( 


